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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of ail the clearing houses of the 
United States for the week ending to-day, November 1, have 
been $1,236,249,629, against $1,247,975,325 last week and 
$1,234,395,476 the corresponding week last year. 


















































CLEARINGS. Week Ending November ie 
Returns by Telegraph. 1890. 1889. (Per Cent. 
New York $629,838! 4,657 $627,3814,301 +0°3 
Boston...... ...... 83,427,103 76,922,108 +8°5 
Philadelphia....... ............ 55,327,234 64,135,374 —13°7 
Balti es 10,737,645 10,594,319 +14 
ecccce coos got ceeeee 72,770,000 55,174,786 +31°9 
St. Louis............ ......--- = 17,986,987 14,850,874 +21°0 
New Orleans ...... 10,547,860 10,438,705 +1°0 
Seven cities, 5 days... .... $880,611,436 $359,930,467 +2°9 
Other cities, 5 days 144,918,932 119,316,209 +21°5 
Total all cities, 5 days..... $1,025,530,418 $979, 246,676 +4°7 
All cities, 1 day.... 210,719,211 255,148,800 —1T'4 
Total all cities for week...) $1,23¢,249,629 $1,234,395,476 +0°2 








The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon October 25, with the comparative totals in 1889, 

. The total for all the clearing houses records a decline of 
seventy-two millions of dollars, a result due almost entirely to 
the decrease at New York, the loss outside of this city being 
only thirteen millions. The falling off is pretty well distrib- 
uted through the various sections of the couniry, the only 
exception being that the New England division shows a small 
increase, arising out of a gain at Boston in consequence of a 
more active stock speculation. 





The favorable charactor of the current exhibit becomes 
apparent when comparison is made with the corresponding 
period of last year. The increase in the aggregate reaches 6°5 
per cent, and outside of New York it is 16°9 per cent. Fur- 
thermore, of the fifty-five cities furnishing comparative re- 
turns, only seven record any losses, and as arule they are 
unimportant. The heaviest gains are at Buffalo, 153-9 per 
cent ; Norfolk, 93°6; Tacoma, 89°5; Duluth, 83°8; Fort Worth 
and Milwaukee, each 69; Chattanooga, 56°8; Washington, 56:3; 
Topeka, 52°5, and Dallas, 52 per cent. 





Week Ending October 25. Week End’g Oct. 18 
1880. 1889, P, Cent. 1880. P, Cent. 


' 
g $ g 
New York......seseeeee--| 754,368,414) 748,911,482) +0°7) 812,071,407; +25 


Sales of— 
Stock. .ocseee+8hares.) (1,672 241)} (1,644,563 (+1°%) (1,469.441)} .—4°9 
Cotton. ...+.0+++-dales.) (660,600); - (746,600)} (—11°5' (516,900)! (+17°1 
ar say att (59,172,325)| (—25°7, aa ct vit (—52 


(Grain......... bushels.) “1 
(Patrolewm.......bbls 000)| (8'362,000)| (—91°5) 000)| (—87°9} 






































































































































































































































BostOn....e00. eoceceseses| 111,770,716) 95,389,398 +H 107,477,234 +15 
J *,rovidence.... e@eeeeeeeee . .009,2 6,177, 00 13°5 6,591 ,500 +12°0 
Hartford.... cccccceseeees 1,716,796 1,954,842; —12°2 2,156,612 +6°5 
New HAVEN... cececccece: ] » 2,é 7 ol 3 ’ 0% +13°9 ] »453,4 +15°0 
8 ringfield.......+. eeeee 3 3, “ x ¢ +16°0 008 .6 7 +] 
OPCOSEET.... cece cocees 1,276,024) 1,077,244) +18" 1,414,903) +411°0 
Poste cece cocccccceseces 1,210,755 1,211,692 —01 1,437,370) +14°5 
Lowell........ eeeeeeeeaeee 1,088,348 > < .40 +67 822,8 — 
New Bedford.... ........ 479,705 12,36: +163 741,622) —24°5 
Total New England...| 127,237,711} 109,578,601; +161) 123,599,200 +2°1 
Philadelphia.............| 72,878,279) 71,827,850 +1°5| 77,431,510 42°97 
Pittsburg. eerste S8eeeeees 1g AI n4f et 33 14,285, 167 +262 17,142,624 + 23°41 
PORREROEO.. coccocecoceceoes 1 837 »210 12,843,752 +15°9 15,1 +12°¥ 
: 8,2’ f at 47 3,261,933 +153°9 0,072, 1 24 +190" 
Washington.......-...... 1,802, 152 1,153,124 1385 1,680,620} +34°6 
Wilmington, Del........ 961,626 779.781 23°4 882,607 —2 
SVyTACUSE..... weeeeees eos 953, 753,024; -+26°6 978,362 +76 
Rochester*.... .....+6.+- Fe PR Eepeeers 1,559,984; ...... 
Total Middle...........| 117,791,532] 104,903,661; -+12°3) 122,315,701; +12°4 
GRAGRRRc ccc coccccccecece:- 88,775,781} 71,305,8% +245) 91,193,819) +23°2 
Cincinnati........ «se0.-.| 12,657,600) 11,112,9 +13°9| 13,432,950) +106 
Milwaukee. eee ©8888 C8848 9,072,422 : 2 1 +6Y 0 9,846,9:8 + 8S7°1 
Detroit.... sescccces eves 6,398,459 4,061,786) +29°0 6,758,982 23°0 
Cleveland... .ses sesecss 6,252,652 187} +30°5 5,547,245 1¢°1 
COlUMDUB.... csseeeseeees 3,160,300 2,219,500 2°38 3,278,100} +10°6 
Indianapolis. eee eereeeees- 2,001,679 2,071, 10 —3*4 2,: 2 ‘ 3 +6 
iineesncee © eeseee 1,904,332 1,411,038; +34°9 2,010,147) +34° 
Grand Rapids.... ....... 725,005 596,083; +21°6 865,125) +15°8 
DUA “ccc eccsees eeieeece  seeeec2 4 4 «esee¢ ececes eceercecs ecccce 








Total Middle Western; 139,987,220) 103,863,004) +26°1|] 135,358,869) +242 

















San Francisco........... 15,505,337; 14,778,744) +4°9) 20,166,534 +3°8 
Portland eeeee © eee eeeeeee 2,223,730 1,084 £ 3: +12°C 2,097,797 +? 1 
Seattle. ..........+. eoceee 1,051,811) = 1,151." —8'9} = 1,196,793 . 
Tacoma. @eeresteesteeever 213, 640,74 3 133 5 1,233,311 +105 0 
Los Angeles eeeeeeeeeeees 646,400 177,204 35°4 654,204 a 
Salt Lake City*.......... 1,655,745 poe alike SE gt 





20,640,557; 19,033,310 +8°4| 23,348,639 +58 














Total Pacific...... eoces 

Kansas City........0+00-: 9,963,169 024,891; +10°4 9,580,136 +3°4 
Minneapolis.... .....00.. 8,¥57,763 $0 77'308 +26°6 8,875,360) +25 

St. Paul. eee eee eee8 @eeres 4,746,156 .003,934 —5°2 5,229,617 +10°1 
Omaha....... @' enecesoese- 5,440,092 3,712,625; +47°6 5,331,263) +24 

Denver.... eeeeeeees Cees 4,813,55 . 4,455,034 +3 0 5,160,987 + i73 
Di patctin senahennns 2,472,069 »345,565) +83°8 2,325,407} +50°7 
St. Joseph... ..0 seseee 1,409,147 1,085,240; +209 1,617,956, +373 
Wichita, ...c.cee sevcecees 714,732 591,097; +20°5 758,905, +163 
| RR 1,166,198 865,450; +348 1,105,001; +51°4 
Des Moines.......... "| 60° ee 721,197| —19-4 923,073} +69 
Lincoln eeeeeeeee eeeeeee eee 0% < MN 490,783 +23°1 ¢ é ww +8°6 
Topeka.,. eeeee cee eeeeeeees 523,487 343,352 +925 875 + 99 
































Total Other Western..| 41,391,365) 34,717,376) +19°2; 41,774,816, +178 

































































St. Louis.... eeeereeeeeees 2 ,357 859 20,254,807 +54 2 ,162,¢ 0 —1°6 
New Orl@AnS.....cseeeeee 1 , i 47 11,541,771 +2°7 11,872,763 —4°3 
LOwisville......cccccccess 6,811,073 6,247,200 +9 0 7, 79¥, 326 +113 
Memphis...e.... eereeeees 8, 66,845 2,876,174 +101 2,454,929 x) 
Richmond. Ce eeeeeeeeeseee y ,y 0,( ( 1,905.979 +4°9 2,48: p,¢ 24 +2°5 
Galveston..........ses00: ,065,656 3,123,758) +30°2 4,851,302) +436 
llas eeeees @eeeereeeeeses I et 60,¢ 2 NEB 210 | to 9 ! Y 4 10-4 
Fo eeeeeecesesees 1,225, gt r ° 
Noto eee ee eeete 1 66! 60 809,246 +93'°6 1,615 , 15 " +55°2 
Chattanooga..... peonese 595,000 r, +50°8 643,06 +69°2 
Birmingham... ......... 728,562 672,28t; +83 634,356; +2°4 
DIOR .ccocccccccecces 426,177 517,766 —17°6 473,693 +4°6 
DEN cco coccecoccces E3nee sé. tt em ae 5,0v7,870; ..00. e 
Nashville*...... ) tt 2,177,825 wiles: eae eon 2,352,718) —..s00 ‘ 














Total Southern........| 55,558,516 50,212,963) bine 58,370,306] +53 
Total all........s..-+.. | 1,247,975,925) 1,171,221.397/ = +6°5!1,319,738,978) — +5°9 
Outside New York......) 498,406 91 | 422,200,915| +160, 506,767,501 +213 


*Not includedin otals. 
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THE FINANCIAL SITUATION. 


The money market continues to work very close. 
The bank return of last Saturday made a_ better 
exhibit than generally expected, but the return was 
evidently compiled on declining averages. The 
deficiency below the 25 per cent reserve to liabilities, 
according to that return, was only $124,875. On the 
other hand, four of the larger banks held a surplus 
above the 25 per cent reserve of $2,701,100, indicating 
that the great majority of the institutions were not in 
a condition to lend money freely. Furthermore, the 
demand from the West for funds has continued quite 
active during the past week, and the banks have been 
obliged to ship considerable amounts of currency in 
satisfaction of that demand. Treasury operations have 
also taken some money out of the market, the offerings 
of 4} per cents to the Secretary having been compara- 
tively small till yesterday, when nearly half a million 
dollars was taken. Fortunately, while the West has 
continued to draw upon this centre, a return flow of 
fair dimensions from the South and East has been in 
progress, thus offsetting to an extent the loss on 
account of the other items. Still, at the end of the week 
the banks are some millions poorer in resources than at 
the beginning. 

As a result of these circumstances the rate for bank- 
ers’ balances yesterday advanced to 30 per cent, and 
the range for the week has been from that figure down 
to 3 per cent, the average probably having been some- 
what in excess of 6 per cent. Renewals have also been 
made at 6 per cent, and such little money as banks and 
trust companies have available has likewise been put 
out at that figure. No new contracts are being made 
on time, and the renewals are chiefly for 60 
days, which makes the loans mature _ near 
the end of the year. Some loans have _ been 
renewed for thirty days, and all the transactions are at 
6 per cent on prime to good Stock Exchange collateral. 
The feeling among lenders is that there will be no ease 
in rates until the banks accumulate a large reserve, 
and this must naturally be a slow process. There is 
absolutely no demand from city institutions for com- 
mercial paper and the inquiry from out of town is 
light. At the same time the supply is only fair and 
there does not appear to be any urgency among mercan- 
tile borrowers. Rates remain unchanged as _ last 
quoted—6 per cent for 60 to 90-day endorsed bills re- 
ceivable, 63@7 for four months’ acceptances and 7@8 
for good single names having from four to six months 
to run. 

At the European centres the monetary situation 
remains practically unchanged. By cable, discounts 
of 60 to 90-day bank bills in London were yesterday 
quoted at 4g Sper cent. The open market rate at 
Paris is 3 per cent, at Berlin it is 43 per cent and at 
Frankfort 5 per cent. The semi-monthly settlement 
at the London Exchange is reported to have passed off 
quietly and with only minor failures. The statement 
made last week that a large block of American securities 
had been taken off the London market bya strong 
syndicate is confirmed, and it is now said that these 
properties will be carried for an indefinite period or until 
they can be sold without disturbing the market. The 
Bank of England lost £158,000 bullion during the 
week. This, as appears by a private cable to us, is the 
net result of shipments to the interior of Great Britain 
of £219,000, oi exports to Egypt of £25,000, and of im- 
ports from Australia and Portugal, of £86,000. The 





——=—8 
Bank of France shows a loss of £304,000 gold during 
the week. 

Foreign exchange has been dull and heavy this 
week, mainly in consequence of a light demand and 
a better supply of bills, the latter chiefly commercial. 
The arbitrage operations have had little influence 
either way. On Monday Brown Bros. reduced to 4 814 
for long and 4 86 for short, while the Bank of British 
North America and the Bank of Montreal posted 4 82 
for the former and 4 864 for the latter, and Kidder, 
Peabody & Co. kept their quotations unaltered at 4 82 
for 60-day and 4 87 for sight. On Tuesday Brown 
Bros. advanced the short rate to 4 864 and Kidder, 
Peabody & Co. reduced the long rate to 4 814 and the 
short to 4 864, the Canadian banks making no change. 
On Wednesday Brown Bros. reduced the sight rate to 
4 86 and on Thursday they made further reductions to 
481 for long and to 4 85} for short, the Canadian 
banks and Kidder, Peabody & Co. posting 4 814 for 
sixty days and 4 86 for sight; and these were the 
rates yesterday. The market then was dull and the 
business very small. 

Were it not that the experience of recent years in 
railroad affairs has made the matter an every-day oc- 
currence, it would be noted as rather curious that pro- 
ducers and shippers alike, whenever in trouble and dis- 
tress and seeking for a way of finding relief from their 
burdens, should with unfailing regularity turn to the 
carrying interest as offering the first and most ready 
means of providing the relief sought. No matter if the 
road appealed to is far from prosperous, no matter if 
rates have been continuously reduced and are already on 
a basis yielding no profit, the carrier is always supposed 
to be in the happy state permitting him to make fur- 
ther concessions at the demand of his patrons. We 
have had many illustrations of this condition of things, 
but the ground upon which a demand for lower rates was 
made on our trunk lines the past week is quite rare. 

It will be remembered that under the tariff and 
administrative laws passed by the late Congress, the 
cost of importing crockery and glassware has been 
greatly increased. Asa consequence importers of these 
wares find it difficult to carry on their business. So 
they have sent a petition to the trunk lines saying that 
in view of the great additions to cost, it was of the 
greatest consequence to the importers of New York, 
Boston and Philadelphia that freights to the West on 
crockery and glassware should be reduced to the lowest 
possible point. ‘They appeal to the trunk lines to issue 
a revised schedule putting that class of merchandise 
on a lower basis, and thus assist the merchants in their 
struggle for holding the trade. ‘‘ We trust that the rail- 
‘‘yoad companies will consider our appeal favorably,” 
says the petition, ‘‘as they will otherwise drive the 
‘‘tfade from our cities, and thus lose this carrying busi- 
“* ness.” 

We have no reason to think that the importers over- 
state the case, nor can there be any doubt of the fact that 
in the main the interests of the roads and the shippers 
are identical, and that the former ,are as much con- 
cerned in preventing a destruction of the importing 
trade in crockery and glassware as the importers them - 
selves. And yet the appeal for lower rates is signifi- 
cant as showing how various are the reasons upon 
which carriers are urged to make concessions to the 
shipping interest, and how difficult is the situation of 
the roads under such demands. In this case the im- 


porters want reduced freights and the carriers certainly 
But as rates are low 


do not desire to lose the trade, 
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now, the matter simply resolves itself into a question of 
how much lower they can be put without wiping out all 
profit to the carrier. Only the finest kind of glass it 
appears is classified as first-class freight, glassware of 
the coarser grades going as third-class, while crockery 
is carried as fifth-class freight. On the latter, the 
schedule charge from New York to Chicago is only 30 
cents per 100 lbs, which is hardly more than 6 mills 
per ton per mile. How much lower than this can the 
trunk lines reasonably be expected to go? 

In view of the prominent position to which the East 
Tennessee Virginia & Georgia system has risen among 
Southern roads, the advance copy of the annual report, 
which we are able to print on another page, will be 
found very interesting. The East Tennessee now con- 
trols the Cincinnati New Orleans & Texas Pacific, the 
Alabama Great Southern and the Louisville Southern, 
and during the late year also acquired several small 
roads, like the Cincinnati & Mobile, the Rome & Deca- 
tur and the Tennessee & Ohio. But the most note- 
worthy feature in the company’s affairs is the decided 
growth in business and income which the road itself 
has made on substantially the same mileage. We re- 
ferred to this on a previous occasion, but the appear- 
ance of the annual report gives new importance to it. 
Below is a statement to show the gross and net earn- 
ings for the last five years, both with and without the 
Knoxville & Ohio. The line giving the miles of road 
indicates the mileage at the end of each fiscal year, 
and on that basis there is an increase of 130 miles for 
1890 over the miles operated on June 30, 1889. But this 
additional mileage was operated for only a small part 
of the year, and contributed but $39,434 to gross earn- 


ings and no more than $14,469 to net earnings. 
EAST TENNESSEE VIRGINIA & GEORGIA, without KNOXVILLE & OHIO. 
































Year ending June 30, 
1889-90. | 1888-89. 1887-88. 1886-87. | 1885-86. 
Miles of road June 30. 1,197 1,067 1,032 1,032 1,032 
z : Ed # $ 
Gross earnings ......... 6,412,078' 5,301,625) 5,109,918) 4,368,181! 3,778,291 
Operating expenses ... 4,175,993! 3,374,666) 3,266,538; 2,901 229| 2,404,312 
Net earnings Leese 2,236,085! 1,926,959! 1,843,380) 1,466,952' 1,573,979 





EAST TENNESSEE VIRGINIA & GEORGIA, including KNOXVILLE & OHIO. 








freight the increase was respectively 22°8 per cent and 
26°1 per cent in tons moved and tonnage mileage, 
Yet the current year to date shows further decided im- 
provement, and the road has not enough equipment 
and facilities to handle all the business offered. Ofthe 
tonnage transported in 1889-90, 69-2 per cent is stated 
to have come from local business, the revenue from 
such local tonnage furnishing 70°3 per cent of the com- 
pany’s receipts from freight traffic. As exhibiting the 
further gain in the current fiscal year, we may say that 
for the period from July 1 to October 21 gross earnings 
of the East Tennessee system (including results on 
Knoxville & Ohio) are $396,280 in excess of those for 
the corresponding period in 1889. 

Quite unexpectedly the Pennsylvania Railroad hag 
a very good exhibit of earnings for the ‘month of Sep- 
tember. After the loss on the Eastern lines in both 
gross and net in August, a similar result for September 
would have occasioned no surprise. Asitis, there isa 
gain of $351,606 in gross and of $247,543 in net. Itis 
well to bear in mind, however, that in August we were 
comparing with earnings in 1889 increased $603,025 in 
gross and $483,051 in net over the year preceding, 
while now for September we are comparing with earn- 
ings in 1889 increased only $143,306 in gross and but 
$24,386 in net. This isan important circumstance to 
bear in mind also as affecting calculations for future 
months, for the monthly gains in the last half of last 
year were nearly all very heavy, September having been . 
about the only exception. But the Western lines of the 
Pennsylvania likewise make for the present year a very 
encouraging showing, gross being increased no less 
than $458,289 and net $246,847. Hence on the com- 
bined Eastern and Western lines gross for September, 
1890, reflects an improvement over the same month 
last year of no less than $809,895 and net an improve- 
ment of $494,390. The Western lines show a large gain, 
too, ($1,326,619), in net for the nine months ending 
September 30, the Eastern lines having suffered a 
slight decrease for that period, notwithstanding a gain 
of over 44 million dollars in gross. Here is a com- 
parison on these Eastern lines for a series of years. __ 



























































Year ending June 30. 
= LINES EAST OF | 1890, 1889, 1888. | 1887. 1888. | 1885. 
1889-90. | 1888-89. { 1887-88. | 1886-87. 1885-86. PITTSBURG. 
BY $ t J t September. - | sf $ $ $ $ 

Gross earnings. ....... 7,041,162] 5,843,546] 5,600,210] 4,776,007] 4,119,578 | Gross earnings..... 5,780,339, 5,428,733) 5,285,427) 5,008,568) “4,674,052 4,276,628 
Operating expenses...! 4,596,164} 3,702,055| 3,569,423] 3,157,026] 2,623,309 | Operat’g expenses.| 3,552,968| 3,448,905) 3,329,985] 3,248,373] 2,857,517) 2,384,577 

Net earnines....... 2.444.998} 2,141,491) 2.030.787! 1,619,671! 1,496,269 Net earnings...| 2,227,371) 1,979,828] 1,955,442) 1,758,195] 1,816,535] 1,892,051 

Here we have a striking record of gain, gross earn- | J4-1 to Sept. 30. 
: . - , : Gross earnings... .|49,044,173)44,668,609|43,356,983!4 1,053,675 36,866,283 |33,237,632 
ings (without the Knoxville & Ohio) in the late year | operat’g expenses. |34,193,061|29,790,180 28,960,947 26,930,019 23,894,451 |22,016,661 
having been $6,412,078, against only $5,301,625 in the | __ Net earnings...|14,851,112|14,873,429| 14,396,036 14,123,658'12,971,832)11,220,971 


year preceding and but $3,778,291 four years ago. In 
these four years there has been an increase in gross 
receipts of about 70 per cent. Of course this reflects the 
opening up of iron and coal mines and the general devel- 
opment of Southern industries, but it also indicates 
fostering care in administering to the needs of the new 
industries and nurturing their growth. It is to be 
noted that the heavy earnings of the late year were 
made on an average freight rate of only 0°87 cent per 
ton per mile. It is also worthy of remark that through 
the building and purchasing of various small branches, 
among them those mentioned above, and which 
should prove useful feeders, the road is placed 
in position to profit by and take full advantage of 
the future growth of population and industries in the 
rich mineral districts traversed by its lines. The 
number of passengers carried in 1889-90 increased as 
compared with the year preceding 17:3 per cent and 
the passengers carried One mile increased 16-9, while in 














The Northern Central is a Pennsylvania line not 
included in the above, but its statement reveals the 
same general results, gross for September having 
increased $44,722 and net $4,310. From the New 
England States we have had the return of the New 
York & New England, which shows reduced net in the 
sum of $39,906, by reason of heavier expenses, but 
increased gross in the amount of $43,860. The Fitch- 
burg for the quarter ended September 80 reports gross 
enlarged $106,208 and net enlarged $63,600. 

The anthracite coal roads have likewise done quite 
well. The Central of New Jersey hay added $50,963 
to its gross for the month and $33,421 to its net. The 
Philadelphia & Reading has enlarged gross $130,756 
and net $46,342, while the Coal & Iron Company 
shows $348,894 improvement in gross but a net 
result $15,824 lower than a year ago. For 
10 months of the fiscal year the Railroad 
Company is $854,857 ahead in net results and the 
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Coal & Iron Company $348,990 ahead, making a 
total improvement for the two companies of $1,203,- 
847. The Western New York & Pennsylvania is a 
bituminous coal road, and on gross reduced $20,569 
has managed to increase net $57,651. Southern roads 
also quite generally present good exhibits. The Cen- 
tral of Georgia falls slightly behind in net, but the Nor- 
folk & Western has gained $109,845 In gross and $40,- 
063 in net, and the Chesapeake & Ohio $132,980 in 
gross and $4,607 in net. Among roads in other sec- 
tions, the Mexican National reports net for September, 
1890, of $81,273, against only $41,119 in 1889, and the 
Oregon Improvement net of $82,085, against $50,147. 

It is the Western roads that have done poorly. The 
Burlington & Quincy has gained $63,791 in gross but 
loses $103,790 in net. The Union Pacific loses $122,- 
090 in net, on a gain of $131,863 in gross, and Cana- 
dian Pacific loses $48,665 on a gain of $33,308. The 
Illinois Central shows a decrease of $6,091 in gross 
and a decrease of no less than $241,965 in net. The 
Cleveland Cincinnati Chicago & St. Louis Aas increased 
gross $28,782, but diminished net $15,285. The 
Kansas City Fort Scott & Gulf falls $11,495 behind 
in net, but on the other hand the Iowa Central 
occupies an exceptional position among Western roads 
in being able to report improved net, its total of $63,- 
906 for September, 1890, comparing with $48,712 for 
September, 1889. 

While there has been less activity on the Stock 
Exchange the past week, and the tone has been quite 
irregular, the tendency on the whole has been towards 
lower prices. Union Pacific has been attacked on the 
reports of a severing of pro rating agreements with 
connecting roads, and the other granger stocks, like 
Burlington & Quincy and St. Paul, have also been sub- 
jected to more or less pressure. Under this press- 
ure prices have yielded easily. The erratic fluctuations 
in Sugar Trust had some effect on the general market 
till after the modification of Judge Pratt’s injunction 
so as to permit of the publication of the reorganization 
plan. The feeling in London has been decidedly bet- 
ter, and the settlements there passed off without reveal- 
ing any of the special disturbing features feared. 
Dealings here seem to be confined almost entirely to 
the professional traders, the low prices as yet having to 
all appearances tempted very little buying on the part 
of the general public. 

The following gives the week’s movements of money to 
and from the interior by the New York banks. 























Week Ending October 31, 1890. | Received by | Shipped by | Net Interior 
N.Y. Banks.| N.Y. Banks, Movement. 
NIE. ccnsktestes eoccestoccsonnece $1,253,000) $3,063,000) Loss. $1,810,000 
(il ET ‘ 720,000} 1,200,000\Loss. 480,000 
Total gold and legal tenders....| $1,973,000) $4,263,000 Loss. $2,290,000 





With the Sub-Treasury operations the result is: 





Into 
Banks. 


Out of Net Change in 
Banks. Bank Holdings. 


Bankes’ interior movement,asabove| $1,973,000) $4,262,000 Loss. $2,290,000 
Sub-Treasury operations........... 16,200,000; 16,900,000| Loss. 700,000 


Total gold and legal tenders. ...|$18,173,000)$21,163,000| Loss. $2,990,000 


Bullion holdings of European banks. 


Week Ending October 31, 1890. 

































































October 30, 1890. October 31, 1889. 
Banks of 
Gold. | Silver. Total. Gold. Silver Total. 
£ £ £ £ £ £ 
#ngiand....... 19,443,232 siediieched 19,443,232| 20,392,300) .......... 20,392,300 
France......... 47,966,000 49,871,000) 97,837,000| 51,653,000,50,167,000] 101,820,000 
Germany’..... 23,894,000 11,047,000) 35,841,000] 25,222,667 12,611,333] 37,834,000 
Aust.-Hung’y.| 4,936,000 16,596,000) 21,532,000) 5,438,000/16,032,000| 21,470,000 
Netherlands... 4,722,000 5,285,000] 10,007,000} 5,286,000) 5,943,000] 11,229,000 
Nat. Belgium*) 2,811,000) 1,406,000] 4,217,000} 2,499,000) 1,249,000] 3,748,000 
‘Tot. this week 103,772,232 85,105,000| 188,877,232) 110,490,967 86,002,333] 196,493,300 
Tot. prev. w’k.| 103,767,229 84,792,338|188,559,562) 110,587,434 86,120,000! 196,707,434 





* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as thuse banks make no distinction in their weekly returns, 
merely reporting the total gold and silver, but we believe the division 
we make is a close approximation. 

NOTE.—We receive the foregoing results weekly by cable, and while not 
all of the date given at the head of the column, they are the returns 
issued nearest to that date—that is, the latest reported tizures. 


The Assay Office paid $305,994 through the Sub- 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the 
Custom House. 









































| Oonsisting of— 
tk. Pree ie U. 8, Gold | Silver Oer- 
| ‘ Noles. | Oertific’s. | tificates. 
Oct. 24.| $459,552 25 $480, $8,150, $26,400) $6,700 
“ 25.| 358,676 97! 1,155! 15,600, 27,650 7,100 
“ 97.| 424,357 65 1,225. 8,240 42,360 6,950 
“ 28.| 773,871 69 555 15,450 63,550 8,500 
“ 99.| 566,356 63 572 16,500! + 83,410! 10,750 
“ 30.| 432,142 65 1,310 9,100 29,909 6,000 
fotal, | #3,014,951 84) $5,297] $73,040) $273,270! $46,000 











Included in the above payments were $1,366 in silver 
coin, chiefly standard dollars, $75,840 in new Treasury 
notes and $2,540,061 57 in checks drawn against gold 
deposited in the Sub-Treasury. 








ADJUSTING RAILROAD RATES 
CONDITION OF FARMERS. 


The present agricultural situation, which shows 
smaller grain crops than last year but very much higher 
prices, has two aspects. One of these aspects concerns 
the farmer, the other the railroad or carrier. Both are 
very large interests, and the welfare of the one has as 
important a bearing upon general mercantile activity 
and the prosperity of the community as the other. 

It is universally admitted that as compared with other 
recent periods the position of the farming interests has 
been very greatly improved during the last few months. 
The yield of cereals the present season, as already said, 
will be materially less than last year, nearly all the 
larger producing sections having suffered a shortage 
of either wheat, corn or oats, or all three combined. 
But on the other hand the price which these cereals 
command in the markets of the country has changed 
so much for the better that the situation of the agri- 
cultural classes is on a totally different plane from what 
it was. A year ago, and in fact up to within seven or 
eight months, the complaint was general that grain 
prices were ruinously low and that results to producers 
on such prices were very unfavorable. And the com- 
plaint was well founded. The lot of the farmer was 
indeed an unfortunate one at that time. He had raised 
excellent crops—the largest and best ever raised in 
many cases—and of corn particularly the supplies 
were most abundant. But he could only sell his sur- 
plus at figures which, if they did not net a positive 
loss, at least left him only a very narrow margin - of 
profit above the cost of production. And the outlook 
for the immediate future did not appear any the more 
encouraging. 

But in ashort while all this was changed. Prices 
rose decidedly and rapidly, and now they are on a basis 
where there is not only no ground for complaint, but 
where there is the certainty of a handsome profit on 
every bushel of grain sold. High prices seem a natural 
concomitant of short crops, and we would not by any 
means have it inferred that a crop shortage is to be 
regarded as a blessing. But last year farmers suffered 
even with good crops because of the exceptionally low 
prices prevailing. Moreover, in many of the sections 
where the deficiency the present year is most pro- 
nounced, accounts agree in saying that the surplus on 
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hand and unsold out of last season’s yield is especially 
large. We may accept it as a fact that even with this 
surplus there will be less grain for market than in the 
previous season, but farmers are finding compensation 
for the deficiency in the great enhancement of price 
which has occurred—in fact the difference in that 
respect is so great that the final result to the farmer is 
certain to be better in any event. 

Now turn from the position of the agricultural classes 
to that of the railroads. If the farmer, through the 
changes which have taken place, is assured of compen- 
sation for the reduced yield, will the railroads also be 
allowed to obtain compensation? Small crops certainly 
can not be expected to yield as heavy a tonnage as 
large crops, and already, as shown in another article, 
the grain traffic has fallen off. Will the carrier be per- 
mitted to make good the loss in that respect by an 
increased transportation charge, the price in his case 
being raised as in the case of the products the farmer 
has for sale? With the course of railroad affairs in 
recent years before us, it seems almost like an attempt 
to perpetrate a joke to put this question, for we know 
that it is most improbable that higher rates would be 
granted—in fact the Inter-State Commerce Commis- 
sion recently ordered a further reduction, which reduc- 
tion the roads finally put into effect. And yet, is not the 
view which the question implies rational and correct? 
If present tariffs were high—if rates had not been 
steadily declining year after year—there would be little 
sense in suggesting arise. In point of fact, rates are 
so low that in many cases it is doubtful whether 
they pay the cost of the service. It is safe to say that 
last season’s crops as a whole were moved at the lowest 
average rates ever realized. Confirmation of this is 
found in nearly every railroad report that comes to 
hand. 

Not only was the average diminished by the constant 
tendency towards lower rates on all articles and com- 
modities which has been in progress so many years, but 
last February a special reduction was made in the rates 
for hauling corn for long distances—from points in 
Kansas and Nebraska. This last reduction was made 
for the express purpose of helping farmers in the then 
existing period of depression. It was by no means 
clear that the reduction would not involve a serious loss 
of net revenue. But railroad managers recognized that 
the price of corn was very low, that the situation of the 
agricultural classes was quite critical as the result of 
the continued depression, and that the emergency 
was such as to warrant the putting into effect of tariffs 
which under ordinary circumstances would not have 
been adopted. These tariffs were not intended to be 
permanent, and were on that account termed emergency 
tariffs. Yet they are in force to-day, except where, 
through the action of tlie Inter-State Commerce Gom- 
mission, they have now been further reduced. It was 
urged as one reason for agreeing to the emergency tariff 
that as the crop yield had been so good and the volume 
of grain tonnage to move was consequently so large, the 
railroads could afford to carry the increased: traffic at 
lower rates. ‘Traffic certainly has been heavy—heavier 
than ever before—and gross earnings have reflected 
this; but net earnings show that because of the low 
rates the enlarged volume of business yielded but little 
additional profit. And this remark applies not only to 
the special sections mentioned above, nor to corn alone, 
but to rates and tariffs generally. The railroads have 
been obliged to move traffic at exceedingly low figures 
and on an extremely slender margin of profit. 





| 


In reviewing the Illinois Central report some weeks 
since, we found that the average freight rate per ton 
per mile realized by that road on its traffic for the 
twelve months ending June 30, 1890, had been no 
greater than the average for the calendar year 1888 
when rates were totally demoralized and when a rate- 
war was in progress nearly all the time. On the 
Chicago Milwaukee & St. Paul the rate dropped from 
1°059 cent per ton per mile in the fiscal year 1888-9 to 
0-995 cent in the fiscal year 1889-90, and President 
Miller of that company, in reviewing the results for the 
latter year, stated that if the freight tonnage of that 
year had been carried at the average rate of the previous 
year the revenues of the road, both gross and net, 
would have been increased $1,178,134, which illustrates 
in a striking way the importance to the roads of a 
small difference in rates. If we go back a decade, we 
find that the average per ton per mile on the St. Paul 
then was 1°76 cent, against only 0°995 cent now. We 
may also refer to the case of the Wabash, where there 
was a further decline of 0-109 cent per ton per mile 
in the late year even on the very low figure of 0°756 
cent in the year preceding. President Ashley’s re- 
marks on this state of things wili be remembered, as 
they were quoted in thesecolumns. He said that never 
in the history of railway transportation had such enor- 
mous crops been moved from producers to consumers 
at such low rates, and that but for the magnitude of 
the movement this could not have been accomplished 
without serious loss to the carriers. 

We have seen that in part these very low rates were 
the result of the efforts of the railroads to alleviate the 
distress of the farming industry, and that an induce- 
ment to that end existed in the very large grain tonnage 
which last season’s crops provided. But now the situa- 
tion in these particulars is completely aitered. The 
farmer is no longer in distress because of ruinously 
low prices for his products. On the other hand, the 
railroads have not that prospect of an exceptionally 
heavy tonnage from the crops which they had last year, 
even if we suppose the present falling off in the grain 
movement to be but temporary. Under the circum- 
stances, since the position of the farmer has been greatly 
improved—since he is no longer in need of the special 
assistance which was extended to him—why should not 
the carrier be allowed to make the small advance in 
rates needed to give the companies a moderate profit ? 
It hardly appears likely that the roads can afford to 
move the small crops of the present season at the low 
transportation rates made on the large crops of last year; 
and, besides, there is no need for it in the con- 
dition of the farmer. Why not, therefore, permit the 
carrier, like the farmer, to get some benefit from the 
great appreciation in the value of cereals? 

This, it seems to us, is a view which must commend 
itself to all fair-minded and disinterested persons. The 
decline in rates has reached a point where obviously it 
cannot go much further without involving very serious 
consequences to railroad interests; and, owing to the 
magnitude of those interests and their intimate con- 
nection with other parts of the industrial fabric, harm 
to them means harm to the whole industrial organiza- 
tion. It is no longer a question whether the railroads 
shall be permitted to earn dividends on their share 
capital, for such dividends have already been greatly 
reduced or passed altogether; but it is very rapidly 
resolving itself ito a question whether the roads are 
to be allowed to earn the interest on their bonded 
indebtedness. The importance of the Matter is seen 
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in the succession of unfavorable monthly returns by 
leading companies which have latterly come to hand. 
It is the net results usually, and not the gross, which 
make unfavorable comparisons, and while there are 
other circumstances to account for this besides the low 
rates the latter are certainly to be regarded as a chief 
factor in the poor results disclosed. 

In considering the greatly improved position of the 
farmer, one hardly gets an adequate idea of the differ- 
ence as compared with the period preceding the late 
rise in cereals, except by an actual comparison of the 
market prices of grain before and after the rise. We 
have therefore prepared the following table, to show 
the present prices in Chicago for wheat, corn and oats, 
and the prices for those cereals in February last and on 
November 1 in 1889. 








Price in Chicago. . 
Per Bushel. Nov. 1, °89. Feb. 1, 90. Oct. 31, °90. 
i adcbiditecaeocesonsnsne’ 79 7434 $1 013, 
tbs indintsndiinamandinds 3214 2855 5233 
ities indiiiiiaieminaeu 1834 21 4314 


Both in October last year and in February this year 
prices were strikingly low, and it was at these low prices 
that farmers were obliged to market their products. 
But since February there has been a rise in wheat from 
about 75 cents per bushel to $1 01, in corn from about 
29 cents to 52 cents, and in oats from about 21 cents to 
43 cents. 

It is thus seen how very extensive the rise has_ been. 
This rise of course inures to the advantage of farmers 
in all parts of the country. Itis in the more remote 
sections of the West, however, that the rise has worked 
the most decided changes. By the ‘‘ emergency ” 
tarifis of last February the transportation charge on 
corn from the Western parts of Kansas and Nebraska 
to Chicago was fixed at a maximum of 14 cents per 
bushel, the previous maximum having been about 18 
cents. With corn at 29 cents in Chicago, the 14-cent 
freight left the price to the farmer at the shipping 
station about 15 cents. But now with corn at Chicago 
at 52 cents, the farmer at a remote point in Kansas 
and Nebraska would on the same transportation charge 
be able to get 38 cents per bushel for his corn, against 
only 15 cents last February, or over 24 times as much. 
At 15 cents he might barely be able to cover the cost 
of production, but at 38 cents he would realize a very 
handsome profit indeed. 

Clearly then a small additional charge could involve 
no hardship to the producer. Present tariffs, as 
already said, are lower than ever before, except possi- 
bly in periods of rate wars. At the same time railroad 
employees demand and are receiving higher wages, the 
latest instance of this kind having been the advance 
recently granted on the Illinois Central. Under such 
circumstances, and with dwindling net earnings and 
small crops, do not equity and fair dealing demand that 
the carrier be allowed to share in some small degree 
in the prosperity which has come to the farming 
interest? 





COUNTY DEBTS IN THE ONITED STATES. 


An examination of the record of county debts as 
given in the Census report shows that the bulk of such 
debts is found in the Western States, and that these 
latter hold a rather prominent position in this respect. 
The fact of course has an important bearing upon the 
general financial condition of Western communities 
and the burdens resting on those communities. We 
gave last week, in our article on State and National 





indebtedness, the details of the State debts but only 
the total for the county debts. We propose in the 
present article to set out the figures of these county 
debts by States and geographical divisions, the same 
as the State debts. Before making such analysis, how- 
ever, a further brief reference to the total will not be 
out of place. , 
As shown last week, the total of the bonded debts o 

the counties of the United States increased between 
1880 and 1890 from $106,767,946 to $130,734,959, or 
about 22 per cent. But in the same interval the float- 
ing debt of the counties was reduced $3,894,628, or 
from $18,853,509 in 1880 to $14,958,881 in 1890. So 
if we take the bonded and floating debt together, the 
increase as compared with 1880 amounts to only a little 
over $20,000,000, or about 16 per cent—that is, the 
gross debt for 1890 is $145,693,840, against $125,621,- 
455 ten years ago. Here is a recapitulation of the 


figures. 
BONDED DEBT, FLOATING DEBT AND GROSS DEBT OF COUNTIES IN THE 
UNITED STATES FOR 1880 AND 1890. 


gum —-1 880.--— am, ———--1890.—— Sem, 
N Ni 


Character of ITnerease or 
Debt. 














0. No. 
Counties. — tom Counties. Amount. Decrease. 
Bonded debt..... 2,436 106,767,946 2,728 130,734,959; 23,967,013 
Floating debt.... 2,436 18,853,509 2,728 14,958,881 —3,894,628 
Gross debt... 2,436 125,621,455 2,728 145,693,840 - 20,072,385 


In the above the number of counties at each period 
is also given, and it appears that there were 2,728 coun- 
ties in 1890, against 2,436 in 1880, being an increase of 
292, or nearly 12 per. cent, which of course is to be taken 
into consideration in connection with the increase of 
16 per cent in gross debt. The Census bulletin, from 
which we take these data, says that as a matter of fact 
the number of counties in the United States at the 
present time is 2,809, but that only 2,728 of these are 
organized and keep accounts. Further, that the Cen- 
sus tables include results from 2,616 counties. 

A circumstance worth noting is that the increase in 
debt between 1880 and 1890 comes after quite a decided 
decrease in the previous decade. In 1870 the aggre- 
gate bonded and floating debt of counties was $187,- 
565,540, but by 1880 this had been reduced nearly 62 
million dollars, or to $125,621,455, notwithstanding 
that in the interval the number of counties increased 
from 2,251 to 2,436. The ten years in question cover 
the panic of 1873, which inaugurated and made 
necessary a period of rigid economy in both public 
and private affairs. If now we compare the 1890 
total with that of 20 years ago, we find a differ- 
ence in favor of the present time of $41,871,700 
—that is, as against an aggregate of $145,693,840 
for 1890 the aggregate for 1870, as already stated, 
was $187,565,540. The decrease in floating debt is 
especially marked, and the improvement in that par- 
ticular, moreover, has been continuous through both 
decades, there having been a decline from $29,609,660 
to $18,853,509 between 1870 and 1880, and a further 
decline to $14,958,881 between 1880 and 1890. While 
the aggregate bonded and floating debt now stands at 
about 14543 million dollars, the sinking funds held in 
offset amount to $6,174,859, and cash and other avail- 
able resources held reach $24,294,096 more, making 
$30,468,955 together, and leaving the net debt $115,- 
224,885. Comparison in this respect with former Cen- 


sus periods is not practicable, since the data for these 
former periods are imperfect on those points. 
Considering the debt by geographical groups, the 
floating obligations of the counties show a decrease in 
1890 as compared with 1880 in the case of three of the 
groups, namely the New England States, the Middle 
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States and the Southern States; but an increase in the 
case of the Western States and the Territories. In 


bonded debt there is a decrease only in the Middle Wisc 


States, and that is the only group also which shows a 
diminution in the total of bonded and floating debt 


combined. Below is a comparison on the gross debt |x 


for each group. 
GROSS DEBT OF COUNTIES IN THE UNITED STATES FOR 1880 AND 1590, BY 
GEOGRAPHICAL GROUPS. 


-—-——--1880. “+ 1890.-——— 
Geographical No No. Increase or 
Groups, Counties. Amount. Counties. Amount. Decrease. 





NewEngl’dStates 67 2,726,877 _67 5,003,577 +2,276,700 
Middle States...._ 174 30,925,231 175 25,369,185 —5,556,046 
Southern States.. 1,095 24,560,013 1,178 25,271,132 _+711,119 
Western States... 1,061 66,956,113 1)259 86,775,302 -+-19,819,189 
The Territories... 3% "453,221 _ 49 3, 274, 644. + 2,821, 423 

Total... ..... 2,436 125,621,455 2,728 145,693,840 ++20,072,385 

Thus out of a total of $145,693,840 of bonded and 
floating debt for all the counties in the United States, 
the Westerr States have no less than $86,775,302, and 
of the increase of $20,072,885 over 1880 no less than 
$19,819,189 is found in these same States. The desig- 
nation Western is here used in its widest sense, and 
comprises all the States from Ohio to the Pacific 
Coast inclusive—in fact everything outside of the New 
England, the Middle and Southern States and the Ter- 
ritories. The number of counties in these Western 
States, it will be seen, has increased from 1,061 to 1,259. 
But there has also been an increase in the counties in 
the Southern States—from 1,095 to1,178—and yet the 
debt of these Southern States is but slightly changed 
from 1880, and amounts to only about 254 million dol- 
lars, against the 862 millions for the Western States. 
The situation as regards county debts is just the re- 
verse that as yegards State debts. In this latter case 
it was found that the South was unusually prominent, 
the bulk ofthe total of State debts coming from that 
section, while in the West and elsewhere the amount 
was comparatively light. In county debts, on the other 
hand, it is the Western States that are prominent, while 
the Southern States show to much better advantage. 
The Western States also held this distinction at the 
time of the previous Census, but not in quite the same 
degree. Of course in a comparison of this kind valua- 
tion of property and relative population in the two sec- 
tions are items of some importance, but official infor- 
mation on these points is not yet available. In 1880 
the assessed valuation of real estate and personal prop- 
erty in the Western States was reported nearly three 
times as great as that in the Southern States, or 6,270 
million dollars, against 2,370 millions. In population 
there was a much closer approach between the two sec- 
tions, the Western States having 18,827,840 and the 
Southern States 15,257,393. 

But it is not alone the fact that county debts in the 
Western States are very much larger than in the 
Southern States that attracts attention, but also 
the fact that during the last ten years there has 
been an increase in the Western States of about 
20 million dollars, or nearly 30 per cent, whereas 
in the Southern States, which in that period 
certainly made decided progress in taxable values and 
population, the increase in debt has been less than 
three-quarters of a million dollars. Here is a table to 
show the distribution of the gross bonded and floating 
debts among the different Western States. 


GROSS DEBT OF COUNTIES IN THE WESTERN STATES FOR 1880 AND 1890, 


-——-—-1880.——— — —_—_—— 








Increase or 
States. Settee Amount, Pere Amount, Decrease. 





$ 
Po 88 2, 962,649 2 7,856,810 --4,894,16 
Indiana....... .... 92 4,074,454 6827, 674 +2,753,220 
cininn suene 103 14, 396,351 102 11,760,596 —2,635,755 
Michigan........- 78 '896,700 83 (1 ,615,028 +718,328 











-—-——1880.—_—_ — —-1890,——-~ 
Ni N 


0. 0. Increase or 
States, Counties. Amount. Counties. Amount. — 
2,292,254 68 1,681,256 —810 


£998 
143, 742 15 =1,320.795 +1,177,053 
2, 992, 573 99 3,643,814 651,241 

3,796 80 3,275,387 ++2,361, OL 
3d 7 183) = 115 9,974,734 —2, 210, 669 
8 Coe 921 106 14,817,780 46,351, 859 





5:208;308 90 5302091 +, 957283 
975,375§ 53 esos; y +3,097,692 


2,492,441 55 3,190,258  +4697,817 


























204.384 34 1, "170,637  -+(966,253 
169,377 10 1,081,482 --912,105 


ee 1,061 66,956,113 1,259 86,775,302 +19,819,189 

We see from this that Kansas now stands at the head 
of the list in amount of county indebtedness, occupy- 
ing the position held by Lllinois in 1880. Its total 
reaches nearly 15 million dollars, against less than 
8 million dollars ten years before. Illinois, on the 
other hand, has reduced its county debt from about 
144 millions to 11? million dollars, and is now second 
in point of amount. We shall refer to the debts of the 
Middle States further below, but it is interesting to 
note here in passing that while the county debts in 
Kansas reach almost 15 million dollars and in Illinois 
over 11? million dollars, in New York they amount to 
only about 10 millions and in Pennsylvania to about 
83 millions. It appears that all the counties in Kansas 
are heavily involved in debt, with the exception of a 
small group in the southeastern part of the State, 
comprising Neosho, Crawford and Cherokee counties, 
these reporting no debt. In Illinois, the northern tier 
of counties is quite generally free of debt, as are some 
counties in other parts of the State, like Woodford, 
McLean, Livingston, Iroquois, Vermilion and Edgar. 

Missouri, like Illinois, has considerably reduced the 
total of its county debt, and now reports less than 10 mil- 
lion dollars, against about 12 1-5 millions in 1880. The 
decrease in this instance is the more noteworthy since 
Missouri adjoins Kansas, which has so largely added to 
its debt. On the Pacific Coast, California is also dis- 
tinguished in the same way, having reduced from 
$7,312,489 in 1880 to $5,607,450 in 1890. Besides 
Illinois, Missouri and California there are only two 
other Western States which have a smaller county 
indebtedness now than in 1880, namely Wisconsin, 
which is down from $2,292,254 to $1,681,256, and 
Nevada, which is down from $891,017 to $857,278. 

In Michigan, county indebtedness has increased dur- 
ing the decade from $896,700 to $1,615,028, and yet 
even the latter figure must be regarded as compara- 
tively light. Ohio and Indiana, on the other hand, 
show a very decided expansion in their totals, Ohio 
having added more than any other State during 
the ten years except Kansas. Ohio now reports a total 
of $7,856,810 and Indiana $6,827,674. It will be re- 
membered that Indiana also showed a decided increase 
in State debt, that State thus presenting an unfavor- 
able comparison in both these particulars. Minnesota 
counties have added quite largely to their debt, and so 
have Dakota counties, while Iowa counties have added 
much less. For Nebraska the increase is only trifling, 
and yet the aggregate for that State is much heavier 
than for the other States mentioned, being $5,302,091, 
the amount for Minnesota being $3,275,387 and for 
Iowa $3,643,814. Wisconsin, at $1,681,256, as given 
above, has a very light county indebtedness. South 
Dakota reports a total of $2,690,484 and North Dakota 
only $1,382,583. Idaho has increased in the decade 
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On the Pacific Coast, the decrease in the debt of Califor- 
nia has already been alluded to. In the State of Washing- 
ton there has been an increase from $204,384 to $1,170,- 
637, in Wyoming from $169,377 to $1,081,482, while Ore- 
gon has increased only from $211,767 to $782,015. In 
regard to the Western States as a whole, it is perhaps 
well to state that against the $86,775,302 gross amount 
of funded and floating debt in 1890 there existed $20,- 
194,625 of cash and other available resources, making 
the net amount of debt $66,580,677. 

The Southern States nearly all show a very favorable 
condition as regards county indebtedness. Out of 13 
States, 8 report lower aggregates for 1890 than for 1880. 
Texas is the only State which has greatly enlarged its 
total, reporting for 1890 %6,678,563, against only 
$2,499,287 for 1880. Kentucky, while having decreased 
its county indebtedness, still has an aggregate of $5,741,- 
636, and comes next in amount after Texas. Ten- 
nessee is third on the list, but follows a great’ way 
behind either of the other two, its aggregate being 
only $2,237,659, which is $822,886 less than in 1880. 
None of the other ten Southern States have as much as 
two millions of county indebtedness each. {in Louisiana 
the total is only $156,915, in Florida $390,616 and in 
Georgia $465,060. ‘The following gives the compara- 
tive figures for these States. 


GROSS DEBT OF COUNTIES IN THE SOUTHERN STATES FOR 1880 AND 1890. 























1880.-— —  ——- 1 890.-— > 

No No Increase or 
States. € ‘ounties. Amou ne, Counties. Amount, Decrease. 

$ $ 
Virginia.... ...... 100 1,285,074 100 =1,691,434 -|+- 406,360 
West Virginia. ... 54 592.780 04. 023,887 7 431,107 
North Carolina. . 94 1,524,654 96 1,521,086 —3,568 
South Carolina. . 33 =1,573,759 36 =61,141,550 —432,209 
SECS 137 181,790 137 465,960 283,270 
| aaa 39 435,993 45 390, 616 —45,377 
/\ See 66 1,703,266 66 1,392,020 —311,246 
Mississippi... -. . 74 1,134,763 74 1,238,124 103,361 
Louisiana......... 58 1,107,951 59 156,915 —951,036 
SEPT 155 =—- 2,499,287 221 6 {678,563 4,179,276 
Arkaneas......... 74 3,135,749 75 1,592,582 —1,543,167 
Kentucky......... 117 =6,324,402 119 5,741,636 —582,766 
Tennessee........ 94 3,060,545 96 2,237,659 —822,886 
SS 1,095 24,560,018 1,178 25,271,132 +711,119 


Except for the $4,179,276 increase in Texas, the 
Southern States as a whole would show about 34 million 
dollars decrease from 1880, instead of the increase of 
$711,119. Cash and sinking fund assets of the South- 
ern section amount to $4,759,653, reducing the net debt 
to $20,511,479. 

The Middle States as already said constitute the only 
geographical group able to report a diminution in county 
indebtedness. The reduction is from $30,925,231 to 
$25,369,185. Thereduction is common to all the States 
except Delaware, whose county debts have increased dur. 
ing the ten years from $44,000 to $618,400. Cash and 
sinking fund assets for this Middle States group amount 
to $4,019,747, so that the net debt would be $21,349,438. 


GROSS DEBT OF COUNTIES IN THE MIDDLE STATES FOR 1880 AND 1890 




















ooerelee. ——  —-——1890.-—_—. 
0. Increase or 
States. a — Counties. Amount. a WO 
$ 

New York........ 60 12,406,308 60 10,064,372 —2,341,936 
New Jersey....... 21 7, 292, 444 21 5,159,339 —2°133,105 
Pentisylvania .... 67 9, 781, '384 67 8,654,943 —1,126,441 
Delaware........ ‘ 3 44. ,000 3 618,400 -+ 574,400 
Maryland......... 23 1,401,095 24 872,131 —528,964 
EAT 174 30,925,231 175 25,369,185 —5,556,046 


In the New England section county debts are very 
small, and have been reduced since 1880 in all the 
States with the exception of Massachusetts, where 
there has been a heavy and noteworthy increase, the 
county indebtedness of the Commonwealth now being 
$4,008,660, against only $1,371,213 in 1880. With 
$5,003,577 of floating and bonded debts, the New Eng- 
land counties show $516,486 of cash and other resources, 
making the net debt $4,487,091. 


}| less favorable traffic statements. 





GROSS DEBT OF COUNTIES IN THE NEW ENGLAND STATES FOR 1880 AND 
1890. 














——-1880.-——. -1890,- —— 
0. No. Increase or 
States. Counties. — Counties. Amount. 7 
Maine............. 16 451,809 16 449,878 —1,931 
New Hampshire. . 10 779,034 10 495,175 —283, 859 
Vermont.......... 14 23,421 14 5,151 —18, 270 
Massachusetts. sola 14 1,371,213 14 4,008,660 +2 637, 447 
Connecticut ...... 8 101,400 8 44,713 56, 687 
0 *67 2,726,877 ‘67 5,003,577 2,276,700 
* Ineludes Rhode Island. 


The Territories do not show a very heavy aggregate 
amount of county indebtedness, and yet both Arizona and 
New Mexico have over 14 million dollars each, which 
must be considered quite large considering their cir- 
cumstances. In Utah the debt is nominal. The $3,- 
274,644 gross debt for the three Territories is offset by 
$978,444 of available resources, leaving the net debt 
$2,296,200. 


GROSS DEBT OF COUNTIES IN THE TERRITORIES FOR 1880 AND 1890. 
1880,-———{4. — —+- 1890. - ——- —~ 





No. No. 
Counties. Amount. Counties. Amount. 





Territories. : “ Tnerease. 
Arizona........--. 7 353,217 10 1,549,697 —_—-1,196,480 
New Mexico...... 12 84872 15 13650837 1,565,965 
pean 20 15,132 24 4.110 58,978 

Total.......... 39 453,221 49 3,274,644 2,821,423 





A SMALLER GRAIN MOVEMENT AND ITS 
EFFECTS. 


As returns of railroad gross earnings are now grow- 
ing somewhat less favorable, and as grain forms quite 
a leading item of traffic with most of the roads, it is 
important to note that compared with the correspond- 
ing period in 1889 there has thus far in the crop year— 
say since the Ist of August—been an appreciable fall- 
ing off in the grain movement. Of course diminished 
grain freight does not constitute the only reason for the 
For we showed last 
week that we have now reached the period where com- 
parison is with very heavy earnings last year, and that 
in most cases the roads must be regarded as doing well 
if they maintain these heavy totals of 1889. Still, the 
fact that the volume of the grain movement is ona 
reduced scale is not to be lost sight of, for it is an 
element that must be given due weight in any analysis 
or interpretation of current returns of earnings. 

Short crops create a natural presumption in favor of 
smaller grain receipts. In the present instance, how- 
ever, the falling off is not to be ascribed entirely to 
that circumstance, for it is claimed that the movement 
of grain out of farmers’ hands has been checked by 
the extreme views of holders—prices at interior points, 
according to this explanation, being held above the 
parity of the quotations at the primary markets and 
at the chief grain centres. Be that as it may, it is a 
fact that there has been a decided contraction in the 


-| grain movement both in the East and in the West. 


Taking the period from August 1 to October 25, the 
receipts of wheat, corn, oats, barley and rye at the 
leading lake and river ports of the West foot up only 
104,022,463 bushels in 1890 against 116,415,284 
bushels in 1889, a loss of over 12,000,000 bushels, 
besides which there has been some decrease in 
the receipts of flour. The falling off in wheat 
alone accounts for most of the 12 million  bush- 
els loss, but corn also shows a decrease of nearly 7 
million bushels, offset, however, by a gain of about 4 
million bushels in barley and nearly 2 million bushels 
in oats. In the more recent weeks oats have also 


shown a decrease, the statement for the week ending 
October 25th reflecting diminished arrivals of about 
all the cereals except barley. 
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- While the bearing of these smaller grain receipts on 
the earnings of Western roads is admitted and recog- 
nized, it is not so generally understood or borne in 
mind that sueh a state of affairs involves a similar con- 
dition of things further east—on the trunk lines to the 
seaboard for instance. The seaboard grain movement 
as a rule attracts very little attention. This follows to 
some extent from the misapprehension or oversight 
referred to, but is also to be ascribed no doubt toa 
belief that owing to the great amount of other traffic 
which Eastern roads possess, grain is an item of rela- 
tively less consequence to such carriers than to most 
Western roads. Though there is substantial foundation 
for this belief, it yet remains true that any falling off in 
the grain traffic affects these roads adversely, just as 
it does those in the West, the difference being a differ- 
ence only in degree. While smaller receipts at the 
Western markets would naturally cause smaller ship- 
ments from these Western markets to the seaboard, an 
additional reason for reduced receipts at the seaboard 
has existed the present year in the light export demand 
for grain, the shipments abroad having been on a 
small scale. 

From data furnished by the Produce Exchange we 
have made up the figures showing the seaboard grain 
movement for August and September (the statement for 
the latter month having only just been compiled), and 
find that the falling off in this case is as striking as it 
was in the case of the receipts at Western points. The 
falling off, moreover, extends to all the cities. Thus 
at New York the receipts in the two months (flour 
being reduced to its equivalent in wheat) were only 
17,688,508 bushels, against 24,891,473 bushels last 
year, being a decrease of nearly 74 million bushels, 
while at Baltimore the total is 5,930,732 bushels, 
against 7,720,804 bushels; at Boston 4,872,450 bushels, 
against 5,292,669 bushels, and at Philadelphia 2,403,- 
304 bushels, against 3,589,673 bushels. Altogether the 
receipts at the four ports in August and September, 
1890, were only 30,894,994 bushels, as against 41,494,- 
619 bushels in August and September, 1889. The 
decrease is distributed in nearly equal portions between 
the two months, though the amount for September is 
about 600,000 bushels heavier than for August. In this we 
are referring to the seaboard cities as a whole. At New 
York the falling off in September was much more pro- 
nounced than in August, while for the other three ports 
(taken together) the reverse is true, the largest decrease 
having been experienced in August and the loss in 
September being much less. Here is a brief summary. 

RECEIPTS OF FLOUR AND GRAIN AT SEABOARD CITIES. 
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Boston, Baltimo ¢ &|Tutal sour seaboard 






































New York. 
Philadelphia, cities. 
1890. 1889. 1890. 1889. 1890. 1889. 
bush. bush. bush. bush. bush, bush. 
August......... ..+| 7,824,290/10,545,102) 6,955,207; 9,203,895) 14,779,497 | 19,748,997 
September......... 9,864,218 14,346,371 6,251,279 7,399,251 16,115,497 | 21,745,622 
17,688,508 24,891,473) 13,206,486 16,603,146 30,894,994|41,494,619 








It is in wheat and corn chiefly that the falling off in 
the seaboard grain movement has occurred, though 
oats also show a decrease, as do some of the minor 
cereals. Of wheat the arrivals at the four seaboard cities 
were only 5,492,330 bushels the present year, against 
10,444,209 bushels last year, and of corn the arrivals 
were 6,698,453 bushels, against 11,512,335 bushels, the 
loss thus being about five million bushels on each of 
these cereals. In the case of oats we have a total of 
7,617,776 bushels for 1890, against 8,036,496 bushels 
for 1889. ‘The following gives full details in relation 
to the composition of the grain receipts. 
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COMPOSITION OF GRAIN RECEIPTS AT SEABOARD DURING AUGUST AND 















































SEPTEMBER. 
; 
Boston, Prilad -iphia) Total four seaboard 
— New Fork. | and Bultimore. cities. 
September. 1890. 1889. | 180. 1889. 1390. { 1889. 
Flour.......... bbls.| 901,630) 1,044,701) 1,135,633| 1,135,512) 2,037,263] 2,180,213 
Corn meal. ...bbis. 37,562 23,117) 47,691 26,831 85,253 49,948 
Corn meal..sacks. 83,318 85,666 | netpasiiel: sasimedh 83,318 85,666 
Wheat........bush.| 3,047,000) 6,390,654, 2,445,330) 4,053,555] 5,492,330| 10,444,209 
Corn......... “| 3.924.800] 7,417,200! 2,773,653! 4,095,135] 6,698,453) 11,512,335 
Oats ......... * | 5,120,800] 5,015,100) 2,496,976] 3,021,396] 7,617,776] 8,036,496 
Barley....... “ 114,650} 31,950 750| + 3,950| 115,400! 35,900 
ig 108,200] 243,464 58,394) 48,573| 166,594) 290,087 
Peas......... 52,800} 19,250} ........)  .....0s 52,800} 19,250 
Malt......... “ 945,800 808,900} 130,270) 165,411| 1,076,070| 974,311 
Total =e bush. 13,314,050 19,926,518 7,905,373 11,386,020 91 ,219,423 31,312,538 
Flour......to “ | 4,057,384! 4,701,155) 5,110,349} 5,109,802] 9,167,683| 9,810,957 
Meal...... to “ $17,124! 263,800! 190,764 107.324) 507,888| 371,124 
Grand total. ...'17.688,508' 24,801,473 '13,208,486|16,603,146'30,804,004 , 41,404,619 

















This falling off of 10,600,000 bushels in the grain 
deliveries at the seaboard during August and Septem- 
ber evidently possesses considerable significance in 
view of the trunk line returns of earnings covering the 
same two months. ‘The New York Central reported a 
heavy decrease in gross earnings for both months, but 
had the strike to contend with. The Erie figures have 
not yet been published for September, but for August 
showed only asmall gain; the Baltimore & Ohio also 
shows only small gains for both months; the Pennsyl- 
vania, on the other hand, though reporting a gain for 
September, had a decrease in August. Aside from the 
fact that the comparison in all these cases, and especially 
in the Pennsylvania case for August, is with heavily in- 
creased earnings last year, the above analysis of the 
grain receipts makes it clear that this grain movement 
has played a prominent part in affecting results ad- 
versely. Under the circumstances, it seems desirable 
to have a rough estimate of the loss of earnings in- 
volved in the contraction in question in the grain de- 
liveries. 

As the 10,600,000 bushels decrease in the deliveries is 
chiefly made up of wheat and corn, we may regard it as 
representing 600 million pounds of freight, or say 300,- 
000 tons. Much of the falling off, presumably, is on ship- 
ments from points west of Chicago; but for our present 
purpose it will be sufficient to consider simply the effect 
on the roads east of Chicago. The present rate on 
wheat from Chicago to New York (about 74 million 
bushels of the decrease is at New York) is $4 50 per 
ton, but on corn the rate is only $4. Taking $4 25 as 
the average, the falling off of 300,000 tons would mean 
over 1} millions loss in earnings on the assumption of a 
movement by rail (part of the loss is on the water 
route) the whole distance from Chicago to New York. 
Even for only half that distance the loss would be $600,000 
or more, to be divided among a comparatively few lines. 





EURGPEAN AND THE WORLDS COTTON 
CONSUMPTION. 


"Mr. Ellison has issued this week in Liverpool his 
usual Annual Review of the Cotton Trade, and, as has 
been our custom in previous years, we have obtained 
by cable all the results of importance contained therein, 
and present them below. The takings by European 
spinners in actual bales and pounds during the season 
of 1889-90 compare with the figures,;for the two pre- 
ceding years as follows. 











From Oetober 1 to October 1.|Great Britain.| Oontinent. Totai. 
For 1889-90. 

Takings by spinners...bales 3,453,000; 3,852,000 7,303,000 

Average weight of bales.lbs) 465 442 452'8 











Takings in pounds .....-.... 1,605,463,000' 1,702,624,000!3,308,087,000 
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Frem October i to O tuber 1.{Great Britaiu.| Continent. To'al. Consumption per Week. 1889-90. 1888-89. | 1887-88. 
For 1888-89. : 
IND, inccncunsmremeaegnel 76,577 72,500 73,865 
Takings by spinners .. baler 3,288,000; 3,720,000) 7,008,000 | 7° <%. ’ , , 
A sichdieh of Galen the 459 439 44g-4 | COMtIMENE...... .eseeessreee ooeeres 81,500 78,250 73,000 
Takings in pounds .... ...... 1,509,297,000/1,633,321,000'3,142,618,000 Total 158.077 150.750 146.865 


For 1887-88. 





Takings by spinners..-.bales 3,524,000 3,515,000 7,039,000 
Average weight of bales. lbs. | 436, 432 434 
Takings in pounds........... 1,536,725,0C0 1,518,512,000 3,055,244,000 





From the foregoing it will be seen that the average 
weight of the deliveries in Great Britain during the 
season just ended was 465 pounds per bale, or 6 pounds 
heavier than in the preceding year, when the average 
reached 459 pounds, and 29 pounds greater than in 1887- 
88. The Continental deliveries this year averaged 442 
pounds, which is 3 pounds more than in 1888-89, and 
10 pounds in excess of 1887-88. Moreover, the total 
indicates that European spinners have taken this year 
165,469,000 pounds more than last season, Great 
Britain’s increase being 96,166,000 pounds. On the 
Continent the gain has been 69,303,000 pounds, which 
follows an addition in the previous year of 114,802,000 
pounds. As Great Britain recorded a falling off last 
year of 27,428,000 pounds from the takings of 1887-88, 
her actual addition in the two years has been only 
68,738,000 pounds, whereas the Continent for the same 
period shows an excess of 184,105,000 pounds—a truly 
remarkable growth. The weights given in the above 
table are ordinary weights, covering of course all vari- 
eties of cotton. The average weights of the leading 
growths for the season of 1889-90, which we have also 
had cabled, were: American 466 lbs., Egyptian 682 
Ibs. and East Indian 396 lbs.; and these compare with 
American 465 lbs., Egyptian 693 lbs. and East Indian 
398 lbs., in 1888-89. Although the figures as set forth 
above give a pretty clear idea of the results for the 
year, a better method of disclosing that feature is by 
reducing the bales to a uniform size, which has been 
done in the subjoiited table, which covers the stocks 
held by the mills, their takings and their consump- 
tion, in each of the last three years, all reduced to bales 
of 400 pounds. This statement enables the reader to 
see at a glance the changes in each item, from season 
to season, both in Great Britain and on the Con- 
tinent. 






































Bales of 400 lbs. each. 1889-90. | 1882-89, | 1887-88. 

GREAT BrRITAIN— 

Stock Oct. 1 (beginning of year) 55,000 52,000 51,000 

Deliveries during year..........| 4,013,000 | 3,773,000 | 3,842,000 
Total supply for year......... 4,968,000 | 3,825,000 | 3,893,000 
Total consumption for year.| 3,982,000 | 3,770,000 | 3,841,000 

Stock Oct. 1 (end of year)...... 86,000 55,000 | 52,000 
CONTINENT— 

Stock Oct. 1 (beginning of year)| 181,000 167,000 167,000 

Deliveries during year..........| 4,256,000 | 4,083,000 | 3,796,000 
Totai supply for year......... | 4,437,000 | 4,250,000 | 3,963,000 
Consumption during year... 4,238,000 | 4,069,000 | 3,746,000 

Stock Oct. 1 (end of year)....... | 199,000 181,000 167,000 











The totals for the whole of Europe for the three 
years are as follows (in bales of 400 lbs.). 





Gt. Britain and Continent. | 1889-90. | 1888-89. | 1887-88. 








Stock Oct. 1......ccccccscccsscccees| 286,000 
Deliveries during year......... .| 8,269,005 


8,505,000 


219,000 
7,856,000 


218,000 








0 ee 
Total consumption........... 


Stock Oct. 1 (end of year)...... 


7,856,000 





8,075,000 
8,220,000 | 7,€39,000 | 7,637,000 


285,000 | 236,000 | 219,000 


Our cable also gives the average weekly consumption 
in bales of 400 lbs. for the three years as follows. 











| 7,638,000 - 














As stated, the above relates merely to consumption of 
cotton in Great Britain and on the Continent. But 
any exhibit of this kind is incomplete unless we 
embrace therein the United States and India. So far 
as the United States is concerned, our Annual Crop 
Report showed that the consumption of cotton had 
increased slightly during 1889-90, bringing the total 
up to 2,731,000 bales of 400 pounds average weight, 
and that during the period from 1884-85 to 1889-90 
inclusive, the gain has been 43°1 percent. The returns 
from India, as found in the annual report of the Bombay 
Mill-owners’ Association, which we have also received 
by cable, reflect the very rapid strides cotton manufac- 
turing is making in the Far East. On June 30, 1890, 
there were working, and in course of construction, 137 
mills, an addition to the manufacturing plant of 
13 mills during the year. For thesame period spindles 
had increased 511,678 and looms 1,851, and the con- 
sumption of 1889-90 exceeded that for the previous year 
by 119,808 bales, having risen to 1,008,462 bales of 392 
pounds each. 

As of interest in this connection we give the follow- 
ing, which shows the progress made by Indian mills 


during the past fifteen years. 
PROGRESS OF INDIAN MILLS DURING THE PAST FIFTEEN YEARS, 















































Avirage Approximate 
Years | No. | Number | Number numb’rof| amount of cotton 
ending June of 0 of hands consumed 
30. juettle. eépindles.| looms. | employ-ad 
| daily. Bales of 

| | Cwls. | 392 tbe. 

i ' 
ele | 47 |1,100,112 9,139) 
ae | SL 11,234,206; 10,385 > |.... .....- Bes aiateE f .ncoce csce 
7, eee | 53 |1'289,706| 10,533 § 
1879......... 56 |1,452,794| 13,018 42,014 36,547 , 267,585 
Bie -cecece: | 56 {1,461,590) 13,502 44,41 1,076,708 | 307,631 
1881... ..06. | 87 |1,513,096) 13,707 46,430 | 1,326,461 | 378,989 
BE ccceses! 65 |1,620,814| 14,172 48,467 | 1,391,467 397,562 
1883........) 67 |1,790,388; 15,373 53,476 | 1,597,946 | 456,556 
|) a 79 |2,001,667| 16,262 60,387 | 1,859,777 , 531,365 
| 87 (2,145,646! 16,537 67,186 | 2,088,621 | 596,749 
1806. ccocces 95 |2,261,561| 17,455 74,383 | 2,251,214 | 643,204 
= 103 |2,421,290| 18,536 76,942 | 2,541,963] 726,2 
BSCE. coccecs 14 |2,489,171| 19,496 2,307 | 2,755,97 737,420 
BEBD .coccccs 124 (2,762,518) 21,561 91,598 | 3,110,289 | 888,654 
an 137 |3,274,19' | 23,412 | 102,721 | 3,529,617 !1,008,462 




















Bringing together the results for Kurope and India, 
and adding the figures for the United States, we sub- 
stantially cover the world. Below we give these 


-|returns combined for twelve consecutive years, all 


bales being reduced to the uniform weight of 400 Ibs. 





---<-- ee ee —_—- — 


World's Great | 























: United 
Consumption. | Britain, Continent) grates. | India. Total. 
8 ee 2,843,000 2,596,000 1,784,000 262,230) 7,485,230 
0 ee 3,350,000 2,750,000,1,981,00' | 301,480; 8,382,480 
PME secccucecset 3,572,006 2,956,000 |2,118,000| 371,400; 9,017,400 
eee 3,640,000 3,198,000|2,197,000| 389,600; 9,424,600 
8 eee 3,744,000 3,320,000 |2,375,000; 447,400! 9,946,400 
BODB-BA. ccccccccces 13,666,000 | 3,380,000 | 2,244,000} 520,700; 9,810,700 
pe .. 3,433,000! 3,255,000/1,909,000| 584,800; 9,181,800 
Be caccncesess 3,628,000 3,465,000 2,278,000} 630,300; 10,001,300 
a 3,691,000 3,640,000 |2,423,000| 711,800/10,468,800 
3BB7T-BG.. cocccoccces 3,841,000 3,796,000 2,530,000! 771,670) 10,938,670 
1888-89 ....cc cece 3,770,000 |4,069,000 2,685,000} 870,880/11,394,880 
BOOB BO. cecvincd< |3,982,000 |4,238,000'2,731,000| 988,293) 11,939,293 





NorTe.—Tha above does not include American cotton consumed in 
Canada, in Mexico, and burnt. 


Above we have conclusive evidence of the decided 
growth in the world’s consumption of cotton the past 
twelve years, 1883-84 and 1884-85 alone showing any 
retrogression. Contrasting the initial year (1878-79) 
with the last (1889-90), we find that there is a gain in 
the aggregate of nearly 60 per cent. During thissame 
period the gains in the various countries have been ; in 
Great Britain 40 per cent, Continent 634 per cent, 
United States 53 1-10 per cent and India 277 per cent. 
Mr. Ellison estimates that the world will require in 
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1890-91 from all sources 9,964,000 bales of the aver- 
age weight of 455 pounds, making 11,336,000 bales of 
400 Ibs. each. And on this basis an American crop of 
7,434,000 bales of ordinary weight will be needed. 
His estimate of the amount required from each source 
of supply is as follows, the actual supply in 1889-90 
and the actual consumption for 1889-90 and 1888-89 
being inserted for comparison. 






















































































Actual | Estimrted | Actual Actual 
Supply. | Require’ls. Consum’n. | Consum’n. 
1889-90. | 1830-91. | 1889-90. | 1888-89. 
American .......... bales} 7,313,000] 7,434,000, 7,315,000| 7,098,000 
SE - oscatmemune bales 194,000 200,000, 154,000 242,000 
Egyptian........... bales} 444,000' 460,000} 425,000) 389,000 
SEE conscecocces bales 39,000 49,000 40,000, 42,000 
W. India, Peru, &c.bales 87,000 90,000) 71,000 95,C00 
East Indian........ bales} 1,866,000 1,740,000) 1,691,000; 1,536,000 
ED centeninidiniaiii bales} 9,943,000 | 9,964,000) 9,696,000) 9,402,000 
Average weizht......... + 455 457 453 
Bales of 400 Ib3......... 11,300,000, 11,336,090 11,065,000) 10,648,000 
Consumption per week and 218,090! 212,738 204,800 





The foregoing allows for additional takings by the 
mills in Great Britain 74,000 bales, on the Continent 
130,000 bales and in the United States 67,000 bales, 
all of the average weight of 400 lbs. In fact, the 
respective shares of Great Britain, Continental Europe 
and the United States in the 11,336,000 bales, as well 
as the average weekly consumption in each country, is 
given by Mr. E}lison as follows. Comparison is made 
with.the actual results for 1889-90. 


























Total Consumption. Per Week. 
1890-91. | 1889 90. | 1890-91 .|1889-90. 
Great Britain ......... bales} 4,056,000) 3,982,000}; 78,000) 76,577 
SES <ccccconcee ._bales} 4,368,060) 4,238,000 84,000| 81,500 
U. 8., Camada, &c...... bales} 2,912,000) 2,845, 56,000; 54,711 
RN IE ee bales|11,3 36,000/11,065,000/|! 218,000; 212,783 











We have also received by cable Mr. Ellison’s estimate 
of the number of spindles in Europe, America and 
India during 1890, and give it below, adding, for pur- 
poses of comparison, the figures for the previous three 
years. 















































Spindles. 1890. | 1889. 1888. 1887. 
| —_—_—_~ — 
Great Britain....... 43,750,000 | 43,500,000 | 43,000,000 } 42,740,000 
Continent... ....... 24,575,000 | 24,000,000 | 23'500;000 | 23,180,000 
United States....... 14,550,0C0 | 14,175,000 | 13,525,000 | 13,500,000 
East Indies ........ 3,270,000 | 2,760,000| 2,490,000! 2,420,000 
re 86,145,000 | 84,435,000 | 82,515,000’ 1,840,000 








This shows an increase in the spinning power of the 
world of 1,710,000 spindles, all the countries sharing 
in the excess. 








REPORT OF THE DIRECTOR OF THE MINT. 


Mr. Edward O. Leech, the Director of the Mint, has sub- 
mitted to the Secretary of the Treasury a report on the opera- 
tions of the mints and assay offices for the fiscal year ending 
June 30, 1890, and through his kindness in furnishing us with 
advance sheets we are able to give the following extracts: 

DEPOSITS AND PURCHASES OF GOLD AND SILVER. 

The value of the gold received was $49,228.823 56, of which 
$30,474,900 25 was domestic bullion, $7,990,706 22 foreign coin 
and bullion, $655,474 96 light-weight domestic gold coins, 
$3,542,013 83 old plate, jewelry, etc., and $6,565,728 30 re-de- 
posits. 

The silver aggregated 37,438,788°17 standard ounces, of the 
coining value of $43,565,135 15, of which $37,736,902 64 was 
domestic bars, $2,394,706 15 foreign silver bullion, $1,229,784 75 
foreign silver coins, $594,883 74 uncurrent subsidiary coins, 
$8,010 84 trade dollars, $680,430 65 old plate, jewelry, etc., and 
$920,416 38 re-deposits. 

COINAGE, 

The coinage was the largest in the history of the Mint, 

aggregating 112,698,071 pieces as follows: 





























ieces. Value. 

EY See ee ee eee eee 1,257,207 $22,021,748 50 
nt eeedine 35,923,81 35,923,816 00 
Subsidiary silver..................----. ,850,2 892,020 70 
TTR RN 66,666,779 1,416,851 73 

SEE re ET: 112,698,071 $60,254,436 93' 

GOLD AND SILVER BARS MANUFACTURED. 

Gold and silver bars were manufactured as follows: 
EN A ES LN PERL ALLER OT PR IN AALS EA $23,342,433 34 
niiamatiddediiimiintin ddd hl cca ce cidade dndieedinnaeouasie 7,045,357 80 

FS REE ES a AEA. A eG SR Se ne a FED $30,387,791 14 








GOLD BARS EXCHANGED FOR GOLD COIN. 

Gold bars were exchanged for gold coin, free of charge, of 
the value of $16,357,677 70. 

PURCHASES OF SILVER. 

The total amount of silver pence during the fiscal year 
for the voimage of silver dollars was 90,912,111 17 standard 
ounces, costing $26,889,326 33, an average of $0°96 68 per fine 
ounce. 

From the close of the fiscal year to August 13, the date the 
new silver act went into effect, the amount of silver pur- 
chased was 3,108,199 47 standard ounces, costing $3,049,426 46. 

The total purchases of silver for the coinage of silver dol- 
lars from March 1, 1878, to August 12, 1890, was 323,635,576°19 
standard ounces, costing $308,199,261 71, an average of 
$1°058 per fine ounce. 

The amount of silver bullion purchases under the act of 
July 14, 1890, which went into effect August 13th to October 
31, has been 12,276,578°10 fine ounces, at acost of $14,038,- 
168 82, an average of $1°14349 per fine ounce. 

SEIGNIORAGE. 

The seigniorage on the coinage of silver dollars during the 
year aggregated $9,385,416 57 and on subsidiary silver $1,- 
649 80, a total of $9,387,066 37. 

The net profits on the coinage of silver during the twelve 
years ended June 30, 1890, including the balance in the coin- 
age mints July 1, 1878, has been $65,698,057 41. 

COURSE OF SILVER. 

There was a marked improvement in the priceof silver dur- 
ing the last fiscal year. At the commencement of the year 
the price was 42 pence, and at the close 4734, an advance of 
534 pence, equal to $0°12 6-10. 

The average price of silver for the fiscal year was $0°96 883 
per fine ounce. 

Since the close of the fiscal year the fluctuations in the price 
of silver have covered a wide range. To July 14 the price ad- 
vanced to $1°08 an ounce and to August 13th to $1°13 per 
ounce. 

The highest price reached in New York was $1°21 on August 
19th and in London 5453 pence, equivalent to $1 1934 on Sep- 
tember 3d. 

The price in New York did not vary materially from the 
19th of August to the 3d of September, when a decline took 
place extending, with occasional slight advances, to the pres- 
ent price ($1°07). 

The price of silver in London at the date of the passage of 
the act of February 28, 1878, was 55 pence, equivalent to 
$1°205 per fine ounce. 

From that time until May 19, 1888, when the lowest price 
was reached, the decline in the price of silver was, with slight 
intermissions, uniform, the lowest price reached being 415 
pence,’equivalent to $0°9124 per fine ounce. 

STOCK OF MONEY IN THE UNITED STATES, 

The Director of the Mint estimates the stock of metallic 

meney in the United States on July 1, 1830, to have been: 





Pl iiidhchineersdsenddbacdondndietelesestedmmedhadanmnidbas $695,563,029 
Pi Lecntcncdendededdaddéiabankseanede Gipiebasenaahabaan 463,211,919 
i conden ca céih be tthead soedenntintmdidaasdeimed $1,158,774,948 


The total amount ef metallic and paper money in circula- 
tion, exclusive of the holdings of the Treasury, on June 30, 
1890, was $1,435,610,612, a per capita of $22°09 against $1,380,- 
418,091 at the commencement of the fiscal year, an increase 
in circulation of $55,192,521. 

The number of silver dollars in circulation June 30, 1890, 
was 56,278,749, against 54,457,299 at the commencement of the 
year, while the number of silver dollars owned by the people, 
that is, silver dollars and silver certiticates in actual circula- 
tion, aggregated $353,834,987, against $311,612,864 at the com- 
mencement of the fiscal year. 

The number of silver doliars owned by the Treasu 
30,1890, was 15,591,479, against 21,889,786 on July 1, 1 


GOLD AND SILVER USED IN THE ARTS, 


The value of the precious metals used during the last year 
in the industrial arts in the United States was approximately : 


June 
9, 


I SR 1A EE Ne ee TN, fen RR NE AES $16,697,000 
Dts Niet th dideend eh nhed ceneenniednnemeneksibaaiinees 8,767, 

of which $9,686,827 gold and $7,297,933 silver was domestic 
gold and silver bullion. 


PRODUCT OF GOLD AND SILVER. 

The product of gold from the mines of the United States 
during the calendar year 1889 was $32,800,000; silver 50,000,- 
000 fine ounces, commercial value $46,750,000, coining value 
$64,646,464 























> J e 
The product of the mines and smelters of the United States 
during the same year was: 

Troy ounces. 
OE os ncddcvccccceccesccqeqedeoecaseasencedapeceedesescqancenseut 2,527,892 
PN inn tn cinta end ctecakstadeasdadiessdimbaatiaguaninnt 60,236,469 
Revised tables are presented, showing the product of gold 
and silver in the world during the calendar years 1887, 1888 

and 1889 : 
— ——-Silver. ~ 
Gold. Fine ounces. Com. value. Coin value. 
BE cccqesccce $105,775,000 96,141,000 $94,048,000 $124,304,000 
i Rsesccikces 110,244,000 108,838,000 102,243,000 140,784,000 
Pe eccccssese 121,162,000 124,769,000 116,674,000 161,318,000 


The coinage of the world for the same calendar years was 
as follows : 





Gold. Silver. 
ES ee $124,992,465 $163,411,397 
DT iitinen ene ce mmndksebednawanmeta 134,828,855 134,922,344 
lltdiicdéciiadtinitaduaenibenenséneeee 168,901,519 135,602,064 
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The re-coinages reported to the Bureau were as follows: 
Gold. 
ine inth ate snckennitns See een #95; 562,061 
17,815,766 
LEGISLATION. 

The Director reviews the coinage legislation of the 5ist Con- 
gress, and recommends the following measures for the action 
of Congress: 

1. Repeal or modification of the act of May 26,1882, author- 
izing the exchange of gold bars for gold coin. 

Re-coinage of the subsidiary coins in the Treasury. 

3. The use of the proceeds of by-products of the acid refin- 
eries for the expenses of the same. 

4, A new mint at Philadelphia. 


Silver. 
$13,516,249 
8,651,907 


ee ee 








REVIEW OF PRICES IN OCTOBER~ 
STOCKS, GOVERNMENT BONDS 
AND FOREIGN EXCHANGE. 
The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of October, 1890. 


The unlisted issues are designated by an asterisk. 
RAILROAD AND MISCELLANEOUS STOCKS. 

















RAILROADS. Low. High. RAILROADS. Low. High. 
*Alabama & Vicksb.. 41 41 N. Y. Susq. & West... 6 7 
Albany & pusqueh p- 160 171% Do pref.. 25 2812 
Atchison Top. &S.F 32% 39 [N — & wes . 19 
Atlantic & Pacitic.... 51g 561g 595. 
Balt, & Ohio 8.W., pf. 3 Northern Pacitl.- soning 6 30% 
Bellevilo &8o. Ill, pf. 120 120 7144 7712 
Bos.&N.Y.AirLine,pf 104 106 a & Mississippi. 21 23 
Buff. Roch.&Pitts..... 3343 3342/ Ohio Southern........ 19 Zl 

Do a 75% 76 oe Ry.& — Co. 92 98 
Burl. Ced. R. &Nor.. 25 25 Oreg.8h.L.& U.N... 28149 34 
Canadian Pacific..... 71 tin in meee ne 60 60 
Canada Southern..... 51 53% | Peo. Decat. & E’ville. 1714 19 
Cedar Falls & Minn... 2 3 | Peoria & Eastern.... 8 ll 
Centralof N.Jersey.. 10942 117 | Phila. & Read. certs. 3412 407%, 
Central Pacific....... 29 31 Pittsb. Ft. W. & Chic. 15349 15444 
Ches.&O.,Vot.Tr.cert. 19 21 Pitts. & W., tr. rects. 27 27 

: do lstpref. o2 56 Do pf.tr.rec. 34 36 

Do do ~ 1 oe 33% 3714/ Rensselaer & Bara... 180 1380 

hicago & Alton..... 125 28 Richmond Terminal. 16% 20 
Chic. Burl. et Saiinay 893g 96% Do pref.. 69% 76% 
Chic. & East Ill...... 41% 45 Rio Gr’de West., pref. 45 48 

Do ~ -_ 7 93 Rome ap 4 $ Ogd.. 110 113 
Chic. Mil. & St. Paul. 5578 66%4| St. L. Alt. & T. H.... 301g 341 

Do pref.. 108 114% Do pref. 115 123 
Chic. & Northwest... 10548 10944 | *St. a &Ark.&T.,rects 10 11% 

Do -- 138 140 (|8t.L.&8.F.,lstpf.. 69% 80 
Chic. & RockIsland.. 747g 81% St. Paul & Duluth pf. 90 90 
Chic. St. L. & Pittsb.. 1342 15%g/| St.Paul Minn.&Man. 10519 108% 

Do pref.. 384g 41 /| South Carolina....... 4 5 
Chic. 8t.P.Minn.&O. 26 2933 | Southern PacificCo.. 22% 30 

Do pref.. 82 86 exas & Pacilic...... 165g 193, 
Cl. Cin. Chic. &St.L. 64% 69149/| Tol. Ann A. &No.M. 33 35 

Do pref.. 5 9714 | Tol. & O. Cent... ... 68 68 
Cleveland & Pitts.... 155 155%, Do pref. 8548 89 
Columb. & Green. pf, 334g 3419| *Tol. Peo. & Western 15 15 
Col. Hock. Val.&Tol. 2858 3134/ Union Pacific........ 45 6 
Delaware & Hudson. 113442 157 | Union Pac. D.&G@... 24 28% 

a 2% 14% Me me Midland... 5lig 52 
Del. k. & Western 140% 146% | Wabash............... 95g 114, 
Den. & Rio Grande... 165g 18 ~y pref.. 197% 231. 

Do ae 527%, 5714| Wheel. &L.Erie, com. 303g 3d% 
*Duluth8.8.& Atl..pf. 17% 17% 0 pref.. 681 753, 
E.Tenn. Va. . - ~ 8 a Wisconsin Cent.Co.. 19 22% 

st pre 

2d pref. 2 EXPRESS 
Evansv. & Terre RR TTT 147 153 
Flint & Pere Mar 22 251, GSTS 114 116 
Great North’n, pref.. - T7410 78%} United States........ 65 70 
Green Bay W. &8t. P. 7 814 | Wells, Fargo & Co.. 141 1454 
Hous. & Texas Cent. COAL AND MINING. 
Illinois Central....... 961g 1045, | Colorado ray &Iron 438% 47 

ased line......... 95 95 Col. & Hock. C. & I. 22% 26 

ieekbéabsence Je 3g Do pre ref. 80 80 
lowa  paeeee seongnmee 7 Consolidated Ooal.. 271g 27% 
22 231, | Homestake Mining... _ 944 104, 

Kanawha & me 15 16 | Maryland Coal....... 14 15 
Kington & Pembroke 11 13 Minnesota Iron . 8312 83% 
Lake Erie & West’n 1444 16 | New Central Coal.. 10 104 

pref... 56 60 |N.Y. Perry C.&I ... 9 9 

Lake Shore. .......... 10538 1084. | Ontario Silver Min... 38% 47 
Long Island.......... 88 90 | Quicksilver Mining... 6% 77% 
Lou. Evans. & 8t.L.. 30 30 Do pref. 40 42% 
Do pref... 61 61 Tenn. Coal&Iron.... 39%, 443 

Louisville & Nashv.. 75%, 85lo Do pref. 80 90 

Louisv.N.Alb.&Ch.. 40 43 VARIOUS. 

Louis. 8t. L. & Tex.. 30 31 | *Am. Cotton Oil Co.. 17 185g 
Mahoning oe RR.. 65 65 *Do pref... 38 4215 

Do een 114 114 *Do Tr. certs 18% 215, 
Manhattan, el -- 101% 107 Amer. Tel. & Cable... 81 85 
Marq. Hough. & On. 1312 1349 | Amer. Tob. Co., pref. 97 100 
Memphis & Charles.. 60 60 | BrunswickCo........ 25% 271 
Mexican Central..... 23 25% 4 *Brecekeye Pipe Line. 184g 29 

Michigan Central.... 90 94%] Chicago Gas Comp’y. 37 46 
Milw. L. Sh. ew Lo 89 95 Citizens’ Gas, Bkityn. 94 101 

Do 110 11549 | Commercial Cable... 100% 103 

Minneapolis & at. 6 . 544 | Consolidated Gas Co. 97 1013 
Do pref.. 12 1314 | Dis. & Cat. Feed. Co. 45 49 
M.K.&T.,all paid.. 15% 18 Edison Gen. Electric. x881g 973. 

Do ex.2dmort. 11% 13 Equitable Gas........ 12418 126 

ae, ———- 2212 2512 | Laclede Gas, 8t. L 1453 18% 

ouri Pacific...... 66% 71 Lon.& N.Y.L.&1.Cor. 103 103 
Mobile & Ohio...... - 25% 31 *National Lead Trust 19 2ily 
Morris & Essex....... 149%, 150 | National Linseed Oil. 471g 50 
Nash. Chatt. &8t.L.. 99 100 North American Co.. 3112 383. 
N. Y. Cent. & Hud. R. 100 105 Oregon Improy.Co.. 35 24 
N. Y. Chic.& St.Louis 14% 16 Pacific Mail.......... 37% 42% 

lst pref. 67 69% | *Pipe Line Trust..... 76 82% 

2d pref. 36 367g | *Postal Tel. Cable.... 35 3819 
New York & Harlem. 272 275 Pullman Palace Car. 204 221 
N. y. Lack. & West... 11419 1144) } silver Bullion certs... 105 1141, 
N. Y. Lake Erie & W. 205g 245} ‘Sugar Refineries Co. 613g 80 

Do “ pref. 55 65 Do tr. rects.... te 725. 

= Nii. Hartford R.+, at* ee ag ow Trust 17% 
» Ee artfo j Western Union Tel.. J 

N. Y. Ont. & West... 16% 1&4 . 79 “ 
* Unlisted, 





The daily posted rates for 60 days and demand sterling 
exchange in October are given below, it being understood 
that bankers’ actual rates are usually a fraction below the 
prices posted: 

BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR OCT., 1890. 



































60 De- | 60 De- 6 - 

Oct. | days. | mand: || Oct days. | mand. || 9¢t- | days. | mand 

1..../4 82-lo {4 87-lg |/18.../4 8110-2/4 869-7//25..../4 82 4 861-7 

2.....482l9 A87ly 14.../4 8l-lg (4 86-1g ||26..../......8. | ———. 

eee 4 8219-3 488 5.../4 8119 /4 86-lg |/27... £8Tt-2\4 86-1, 

4..../4 824-3/4 38 16.../4 81-19 |4 86-19 ||28....|4 8115-2)4 86-lo 

Dose —— a 17...|4 81-10 [4 86-1g ||29..../4 8110 2/4 86-lo 

6..../4 8215-3/4 88 8.../4 81-19 (486 1g ||30..../4 Sl-le [4 8510-6 

7..2.|4 82- 4 87-19 ||19...}...... Ditens'* nano 31....\4 81 lo |4 8549-6 

8..../4 82 487 20...\4 8l-lg [4 86-1, 

9..../4 82 4 87 21.../4 81-19 (486 lo thigh 4 82-lg |4 87-12 
10..../4 82 487 2...|4 8119-2'4 8649-7 483 488 
11..../4 82 487 23.../4 82 4 861%4-7!|Low../4 81 4 8510 
Siinidléceces itunes eens 24...j/4 82 4 8619 7| tas. 481-19 |4 8519-6 











The range of Government bonds sold at the Stock Exchange 
in October was as follows: 
GOVERNMENT BONDS. 
4198, 1891 


4198,1891, 48,1907, 48, 1907, Ge, Ouars $6, Our. 

reg. coup. req. coup. "98 reg. reg. 
cening.. *10419 *1041,g 122%, 12059 “199° *125 
ghest.. *1041, *1041o 124% 1244 *122 *125 
Lowest... *1031.e *1031g 1227, 1225, *121 *124 
Closing... *104%4 *104%4 1244 124 *121 *124 


* Prices bid—no sales during the month. 





Prouctary: Commercial English Rews 
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[From our own correspondent. ] 


LONDON, Saturday, October 18, 1890. 

Contrary to a very general expectation, the Directors of the 
Bank of England did not on Thursday raise their rate to 6 per 
cent. There is some doubt, however, whether they decided 
wisely. On last Saturday the Imperial Bank of Germany 
raised its rate to 54g per cent. During the past two months it 
has lost about 744 millions sterling in gold. Two-and-a-half 
millions sterling were taken by the Russian Government. The 
remainder went out to other foreign countries, and the drain 

till continues. The export trade is depressed, imports are 
large, and speculation is exceedingly active. The Imperial 
Bank has been lending immense sums to speculators. Last 
week a German loan for 170 millions of marks and a Prussian 
loan for 65 millions of marks, together 235 millions of marks, or 
about 113 millions sterling, were offered for subscription: 
The applications amounted to 510 millions of marks, or 2514 
millions sterling, and the applicants were almost entirely sup- 
plied by the Imperial Bank. In consequence of the accom- 
modation rendered by the Bank the note circulation has ex- 
panded in the last two months nearly 8 millions sterling. The 
Bank, therefore, found it absolutely necessary to raise its rate 
in the hope of stopping the gold withdrawals and attracting 
the metal from abroad. 

As yet no gold has gone from London, the Bank of England 
refusing to sell bar gold or foreign coin, and the exchange does 
not allew of sovereigns being taken. On Thursday the Austro* 
Hungarian Bank also raised its rate to 54g per cent. Both in 
Vienna and Pesth the money market is reported to be very 
stringent. It is said that loans for the Stock Exchange range 
from 7 to 9 per cent. Apparently the Directors of the Bank 
of England do not believe that much gold will be taken to 
Germany. Possibly they may have reason to believe that the 
sums required will be obtained from Russia, and of course 
they are aware that the bankers of Berlin do not wish to add 
to the difficulties of this market. The 5 per cent rate here 
has been during the week fully effective. Bill-brokers and 
discount houses have been scarcely doing any business. The 
larger banks are co-operating with the Bank of England, and 
for the time being therefore the Bank has had control of the 
market. But yesterday afternoon the outside market gave 
way somewhat, the discount rate falling to about 47 per cent. 

The silver market has fluctuated less widely this week, but 
it is still depressed. The price of silver fell on Wednesday to 
491¢d per ounce, on Thursday it recovered to 4934d. and yes- 
terday to 49%d., and as there is a better demand for India 
Council Bills, it is possible that there may be some further 
recovery. Silver securities have been depressed. At one time 
four-and-a-half per cent rupee paper was as low as 814. 
There has since been a recovery. Other silver securities have 
been likewise depressed, such as South Austrian Railway 
shares, and Mexican Railway stocks have fallen heavily. 
They were run up extravagantly some time ago, partly be- 
cause of the rise in silver, and partly because the Mexican 
Government was compounding for its subvention. In conse- 
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quence there was the expectation that a dividend of at least 
114 per cent on the ordinary stock would be declared. But 
when the dividend announcement was published on Thursday 
it was found that no dividend would be distributed. A fallof 
3 immediately occurred, the stock having previously fallen 
from the highest point about 18 per cent. 

Up to noon on Wednesday the feeling on the Stock Exchange 
seemed to grow wors2 and worse. On Wednesday morning, 
indeed, prices of all kinds reached the lowest point they had 
touched for many a day, and so many rumors were abroad 
andso much apprehension was felt that a panic seemed immi- 
nent. Suddenly a more cheerful spirit spread through the 
Stock Exchange and the city generally. Prices began to 
recover. Markets opened better on Thursday morning, and 
though there was a somewhat gloomier tone at mid-day and 
a decline in prices at the close, there was certainly more hope 
than there has been for a fortnight, and the better feeling still 
continues. Since the beginning of the fortnightly settlement 
on Wednesday of last week, there have been eight members 
of the Stock Exchange declared defaulters. Another member 
has had his accounts taken over by two other members, who 
are really supported by large banks. He belonged toa firm 
which does a large and profitable business, but he himself had 
speculated wildly in all kinds of securities, and personally was 
insolvent. It is said that three other firms are in difficulties, 
but it isnow believed that they will receive the assistance they 
require. Lastly, the death of the sole surviving partner of an 
old and highly-respected Stock Exchange firm revealed the 
fact that its affairs were in a very bad way. Outside the Stock 
Exchange twoor three houses of good standing are very much 
talked about. Those who ought to be well informed believe 
that the rumors in all cases are greatly exaggerated, and in 
some cases are quite unfounded. No doubt the houses in 
question have locked up much capital in securities that for 
the moment are unsalable, and they have speculated largely, 
too, in securities that have fallen sharply. But they are all 
believed to be wealthy enough to bear their losses, and to 
carry the stocks locked up, and there seems, therefore, no real 
ground for the mischievous reports that have been circulated. 

The greatest fall has been in American railroad securities. 
British railway stocks have declined, too, to a considerable 
extent, and so have miscellaneous. But the securities dealt 
in upon the Paris market have been wonderfully supported. 
Paris continues as confident as ever, and is a steady and large 
buyer. But whether Paris can sustain the international mar- 
ket remains to be seen. There is a large lock-upin Berlin: 
caused by the crash in industrials at the beginning of this 
year and by the South American and South African crises. 
Berlin besides has continued bringing out new issues and con 
verting old loans long after Paris and London have stopped 
doing so, and consequently there is a very large speculation 
for the rise in Berlin. Now that the money market has be- 
come stringent, it is doubtful whether a liquidation there will 
not become necessary. But if there is weakness in Berlin, 
Vienna and London, it is difficult to believe that Paris can 
remain strong, especially as money has become dearer even in 
Paris. As regards the weakness in the American market, it 
seems as if the real cause of it was that the speculation here 
was much larger than had been supposed. The bankers, ap- 
prehensive of what might occur, were unwilling to continue 
lending on the same scale, and so force sales. At the same 
time great capitalists, much of whose capital was locked up in 
new and unsalable securities, sold American as well as othe 
stocks, to supply themselves with the means of taking up these 
unsalable securities. 

The supplies of foreign wheat continue large, and prices are 
very easy. 

The rates for money have been as follows: 












































s Open Market Rates. Interest allowid 

S for deposits by 
- - Bank Bills. Trade Bills. |Disc’t H'se 

= Joint 

& | Three} Four | Sia | Ihree | Four| Six | Stock | At |7to14 
Months Months Months Months| Months| Months! Banks. Call.; Days. 
Sept. 12/4 |35@ —|S4@ —|34@ —'34@s | @—l44@ —| 236 | 24 254-2% 
“ Wi4 4 @-4 @—4 @ — 46 —|AH@434 44@ —, Bg | Be 214-244 
“ 2615 [442 —/44@ —44@ —5 @—-|5 @—'5 @—| 3% | 356 3%-3% 
Oct. 3)5 5 @-|5 @—44@—5 @5K5 @5i 5 @5%| 3% 334 /384-394 
“ 1015 !4%@ —|4%@ —4K@ —5 @ — 5 @ — 4%@5 33g | 334/394-334 
“1715 15 @—|5 @ —4%@ —5 @5K'5 @5K%5 @5% | 3'6 | 8h )334-334 











The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 



































| October 17. October 10, October 3. September 26. 
Rates of. | 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
_ Rate. | Market} Rate. |Marker; Rate. |Market! Rate. | Market 
DE foscasonas: 8 [215-16) 3 o4 | 38 2% | 3 256 
Berhim ..ccccese. Dg 53¢ 5 434 5 4h | 5 434 
Frankfort.....) 5% 5% 5 414 4 41g 4 4 
Hambureg...... ! sg! sy! 5 43, | 4 43, | 4 4 
Amsterdam....| 214 246 216 214 244 214 2b, 244 
Brussels. ...... 3 2% 3 2 3 2% 3 234 
Madrid........ 4 t 4 4 4 4 t t 
Vienaa.......... | BY 5% 5 474 5 4h¢ 446 446 
3t. Petersburg.| 54 5 5% 5 5s 5 5ig 5 
Copenhagen....' 4 4 4 4 3% 344 316 31g 























The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 


1820, 1889, 1888, 1887, 
Oct. 15, Oct. 16. Ost.17. Oct. 19. 
£ £ £ £ 

a TD 25,049,010 24,860,375 25,100,380 24,532,825 
NE a ETE 3,339,220 4,133,992 6,090,053 3,498,671 
Other Geposits..... ccccccccccccce 30,246,761 26,443,039 25,964,548 23,021,002 
Government securities.......... 17,248,500 17,357,401 17,969,966 12,959,980 
Other securities. ....... ...csscee. 23,090,881 19,952,668 20,395,325 19,682,496 
Pe bdiikédcusdsnces debeeesudee 11,194,224 11,149,602 11,631,176 11,719,417 
Coin and bullion.................. 19,793,234 19,809,977 20,531,556 20,052,242 
Prop. assets to liabilities.perct. 33 1-16 36 3-16 36 43% 
i crccccccecsccced per ct. 5 5 5 4 

| COMBOIB.........cecceeceee cocecees 04 7-16 971% 100% 102 13-16 
Clearing-House returns Rina dinates 174,380,000 161,827,000 158,355,000 138,988,000 


Messrs. Pixley & Abell write as follows: 


Gold—For the last day or two gold has been in demand in the open 
market for Germany, but little has been on offer. During the week the 
Bank has bought £497,000 and sold wo 000. Arrivals: Natal, 
£36,000; West Indies, £35 ,000; Chili, 3,000; Vera Cruz, £8,000; 
New York, £2,000 ; Australia, £187, 000; total, £271,000. The P. & 
O. steamer takes £12, 485 to the East. 

Silver—For some days the market has been exceedingly weak, oe 
sales were made at constantly weaker rates. The feeling is now a good 
deal better, and the price to-day is 49%d. Arrivals: West In 
£10,000; Chili, £57,000. 

Mexican dollars have hardly been dealt in, and the price of these 
coin have Geponded chiefly on silver. Arrivals: West Indies, £54,000; 
Vera Cruz, £5,000. 


The quotations for bullion are reported as follows: 














GOLD. SILVER. 
London Standard. | 9¢t-16. |. Oct.9 || London Standard. | O¢t. 16.) Oct. 
s. d.| 8s 4, | 4. d. 
Bar gold, fine....oz. “| 77 9% 77 ® |\Bar silver........ oz 4934 5014 


Bar silver, contain-' 
ing 5 grs. gold. .oz. 504% 5054 


Bar gold, contain’ g 


20 dwts. silver..oz. | 77 10% 77:10 





Span. doudD]OONS.0Z.! csccscee | eecceces Cake silver....... oz: 53 11-16 |54 3-16 
S.Am.doubloons.oz.! ......-. | sess... - I\Mexican dols.....0z. 4844 5834 





The following shows the imports of cereal produce into the 
United Kingdom during the first six weeks of the season 
compared with previous seasons : 






































IMPORTS. 
1890. 1889. 1888. 1887. 
Wheat........... ewt. 10,062,782 a 1298, i85 8,593,357 6,298,692 
BE scccccsccececsce 3,507.95 2,849,598 1,387,282 1,447,136 
Divssenss cocecosees 039,387 1,823,856 262,082 1,745,123 
PU Masece ccoctecccace 123,253 144,65: 184,797 277,035 
BORD sc cccccocccccccccs 273,737 522,134 340,188 255,028 
Indian CGB. cccccecce 4,670,882 3,914,299 3,002,659 ryt 185 
ee 1,701,407 1 ,944,861 2,155, ,008 402 ,069 














Supplies available for consumption (exclusive of prs: on 
September 1): 








1890. 1889. 1888. 1887. 
Importsof wheat.cwt.10,062,782 7,298,185 8 092,357 6,298,692 
Imports of flour. ..... ,40 1,944,861 2,155,008 2,402,069 
Sales of home-grown 5, 276, 376 5,982,713 3. 479,387 5,006,916 
ininescenmes 17,040,565 15,225,759 14,227,752 13,707,677 
1890. 1889. 1888. 1887. 
Aver. price wheat week.30s. lld. 29s. 4d. 30s.11d. 29s. 3d. 
Av. price wheat season .32s. 3d. 29s. 9d. 34s. 5d. 28s. 11d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week. 1889. 1888. 
eecccecccces rs 165000 ere TY sea aae ey oy 
Fl ur, ual to qrs. 142 , ’ 202,000 
~ — . 388,000 450,000 321,000 255,000 
———— 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London , 
are reported by cable as follows for the week ending Oct. 31° 





























London. | Sat, Mon Tues Wed, | Thurs. | Fri. 
Silver, per 0z........... d, 481g | 4814 | 485e | 4916 | 4833 | 48% 
Consels.new, 2% per cts, 94% 6 | 94% | 9413zg) 94% | D41lig) V4Tig 
do for account...... 94'lig) G4t34¢| 941446) 94% | G4llig D4lo 
Fr’ -” rents be Paris) fr. r+ 20 4°30 4:40 '94°30 /|94°02% 94°021¢ 
419s of 1891....... 106% (106% [106% 10633 106% 1061, 
U. s. 4sof 1907......... 1127 127 12643 [126% /|127 126% 
Canadian Pacific........ | 77 7714 76% 76% 7353 741g 
Chic. Mil. & St. Paul....' 61 597, 60 587, 577, 58% 
Illinois Central.......... 10812 [103% (104 104 103 1014 
Lake Shore..........-.-- ‘110 110 11042 (110% /|110 110% 
Louisville & Nashville. -| 79% 791g 80% 79% 77 5a | 781o 
Mexican Central 4s..... 7319 73% 74 74 731g 73% 
N. Y. Central & Hudson.;,J0512 (105 105 104is 104% /|104% 
N. Y. Lake Erie & West’n! 2178 22 22% | 21% 215, 2153 
do 2d cons........ 102 101% (101% (10142 {10142 {102 
Norfolk & Westen, pref.; 585g | 58% 5914 58% 581g 58 38 
Northern Pacific, pref...| 76% 75le 76142 | 7619 | 75'4 75 
Pennsylvania. ......-..-.. 53% 535g 53% 535g 531g 5358 
Philadelphia & Reading. 19 19 19% 1948 19 187g 
Union Pacific............ 5138 481g | 49% 4714 | 46% | 4744 
Wabash, pref..........-. 211 2i1lo 217, | 21% 2015 20% 
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Commercial and Biscellaneous Rews 


NaTIONAL Banks.—The following national banks have 

recently been organized : 
4,448—The First National Bank of Custer City, South Dakota. Capi- 
tal, $50,000. Denis Carrigan, President; Wiliam F. Hanley, 


Cashier. 
4,449—The First National Bank of Anna, Illinois. Capital, $50,000. 
Charles M. Wellard, President. Harlan P. Tuthill, Cashier. 
4,450—The First National Bank of Sac City, Iowa. Capital, $50,000. 
D. E. Hallett, President ; H. H. Allison, Cashier. ; 
4,451—The Hamilton National Bank, Hamilton, Texas. Capital, 
$50,000. George F. Perry, President; E. A. Perry, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. 
The total imports were $9,463,755, against $11,094,321 the 
preceding week and $15,560,361 two weeks previous. The 
exports for the week ended Oct. 28 amounted to $7,205,609, 
against $8,333,003 last week and $16,110,094 two weeks previous, 
The following are the imports at New York for the week 
ending (for dry goods) Oct. 23 and for the week ending (for 

















— Some of the Peoria Water Company’s bonds can still be 
obtained from Messrs. Gold, Barbour & Corning, 18 Wall 
Street, or Messrs. Reed & Flagg, 11 Pine Street, this city. 


— Attention is called to list of bonds, published in another 
column, on which interest will be paid on and after November 
1, by Messrs. Winslow, Lanier & Co. 


—Messrs. Coffin & Stanton pay a number of coupons and 
dividends to-day, a list of which will be found in our adver- 
tising columns. 


—Parties looking for dividends and coupons payable Nov. 1 
should observe the Farmers’ Loan & Trust Co.’s notice in 
another column. 


—Messrs. Farson, Leach & Co. call attention in our advertis- 
ing columns to a new and carefully-prepared list of invest- 
ment bonds. 





RY 


leone 


United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the week. 



































3 \ | Balances. 
general merchandise) Oct. 24; also totals since the beginning | Date. | Receipts. | Payments. Goin.  |Ooin Cert’s.| Ourrency. 
of the first week in January. rs | r | 3 $ 3 
FOREIGN IMPORTS AT NEW YORK. Oct. 25 1,937,547, 2,173,336 146,398,965) 18,512,214) 5,807,705 
“ 27) 4,084,065, 2,723,425) 146,365,271 19,978,669) 5,735,604 
For Weel. 1887. 1888. 1889. | 1890. “ 93! 3,239,759! 2,940,469)146,037.813| 20,559,096) 5,781,92 
: | aa 29) 3,598,177, 2,426,273) 145,642,928 | 22,336,841| 5,570,971 
Dry Goods...... $1,932,884; $2,021,470 $1,577,743; $2,397,186] “ 30) 2,589,071! 2,184,708'145,719,313) 22,718,453 5,517,337 
Gen’'l mer’dise..|. 7,535,522) 7,073,964) 7,837,091, 7,066,569] « 31 3,125,309| 3,258,544 145,866,873) 22,923,300, 5,031,696 
guntttl..... --- $9,468,406 $9,100,434) $9,414,834 $9,463,755 | Total | 18,573,928! 15,706,755).........-..- sere | conan a senne . 
470ce Jan, i. 
Dry Goods...... $101,694,702 $109,009,807 $112,618,039 $129,021,614 


Gen’l merdise..| 235,875,335, 277,830,907 300,933,873; 322,342,036 





DIVIDENDS: 





Total 43 weeks. $390,570,037 $386,840,714 $413,551,962 $451,363,650 


In our report of the dry goods trade will be found the 
—— of dry goods for one week later. 

e following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 28 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 
































1887. 1888. 1889. 1890. 
For the week...| $6,026,425) $6,512,317) $6,342,558) $7,205,609 
Prev. reported .| 249,868,808) 237,797,241} 280,325,276) 284,124,371 
Total 43 weeks.|$255,895,233 $244,309,558/$286,667,834 $291,329,980 





The followimrg table shows the exports and imports of specie 
at the port of New York for the week ending Oct. 25 and 
since January 1, 1899 and for the corresponding periods in 
1889 and 1883: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 












































Exports. Imports. 
Gold, 
Week. Since Jan. 1. Week. [Since Jan.1 
Great Britain........ $12,831/$11,088,000| ........ $332,174 
Dt tesuiiiaaie $§ tuseidlse OO aa 2,924,781 
i icteeteieede - wtheieleed Sel >>> 892,969 
West Indies.......... 12,958] 2,284,036}  ........ 2,872,232 
i eititicke  . eeediieeis 5,720 $425 31,297 
eee eee 1,562,926 300 175,947 
All other countries. . 10,000 157,891 1,700 701,964 
Tota] 1890....... $35,789 $18,781,608 $2,425) $7,531,364 
Total 1889....... 21,900; 48,281,720 192,415) 5,111,856 
Total 1888....... 47,995; 19,536,532 5,595|] 5,587,763 
Exports. Imporis. 
Silver. 

Week. | Sinee Jan.1.| Week. {Since Jan.1. 
DTP ccsssedl  j# <baccatll $13,892,084) $164,244) $1,632,150 

EE $4,800 DE Senennee 1,3 
i ee” Ce 2, eee 169,841) 1,361,263 
Le ee ee eee 40,403 4,011 49,908 
Die cneseiikdl i$ <sipesedes 22,612 37,900 430,843 
a eee 367,229 32,431 418,402 
All other countries... 400 115,256 1,400! 1,318,726 
Total 1890....... £5,200 $14,.730,559| $409,827) $5,912,643 
Total 1889....... 507,488) 17,063,773 27,264| 1,136,770 
Total 1888....... 921,554! 11,276,463 83,123) 1,509,498 











Of the above imports for the week in 1890 $425 were 
American gold coin and $2,575 American silver coin. Of 
the exports during the same time $17,958 were American 
gold coin, and $400 were American silver coin. 








— The Holland Trust Company publish in another column 
a statement of assets and liabilities on Oct. 14th, as found 
upon the examination of the Superintndent of the Banking 
Department of the State of New York. It will be seen that 
the assets are $3,103,527, and that the surplus is $616,740 in 
addition to the $500,000 capital, or a total of $1,116,740 over 
all liabilities. The card of the Holland may regularly be 
yound among the trust companies in our advertising columns, 
and it may be noted that the trustees and officers consti- 
tute a body of well-known men of highest repute in the busi- 
ness community. 


— Notice is given by Treasurer Hugo Rothschild, of the 
syndicate of the cash subscribers to the bond subscription of 
the Union Elevated RR. Co., that holders of the Central Trust 
Co. certificates will receive their final dividend at the office 
of said trust company on and after November 3. 














f { 
Per  § When Books Closed, 
Name of Company. Oent. Payable.| (Days inclusive.) 
Railroads. | 
Cincin. —— ~ Dayt’n (quar.)} 1% Oct. 31 Oct. 22 to Nov. 1 
aniks, j 
American Exchange.............. 31g Nov. 1Oct. 25 to Nov. 5 
Bank of State of New York...... 3 (Nov. 10/Nov. 1 to Nov. 10 
A ERT 5 ‘Nov 1/\Oct. 25 to Oct. 31 
Dic cubthnveabdecesesd bowtrialned 3 'Nov 1'— — —_——. 
ND Se dc ccsncteccecenercnd 9) Nov. 1,Oct. 25 to Oct. 31 
Miscellaneous, 
United States Express............ 2 ‘Nov. 15\|Nov. 1 to Nov. 16 





Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H. Muller & Son: ‘ 


, 


Shares. Shares. 
10 Utica Chen. &S8usq.V.RR.12853 | 20 Hanover Nat. Bank...... 351 
16 Mechanics’ Nat. Bank...205 10 Lawyers’ Title Ins. Co...160 
6 1st Nat.B’k of Wilm’gton, 25 Irving Nat. Bank 195 
ERE ere ee 170 50 N. Y. Bowery Ins. Co....100 
20 R. E. Ex.&Auc. R’m.136-139 100 3d Avenue RR. Co. .310-311 


5 Nat. Bank of Commerce.2034,4 Bonds. 
17 9th Nat. Bank............ 160 | $1,000 N.Y &Erie RR.Co., lst 
20 3d Nat. Bank............. 105% coees. Sp oee May,’97..... 11773 
10 South’n Nat.B’k of N.Y..110 | $500 N.Y. City 6s Cons. 1901, 
60 Broadway Ins. Co........ RS ae ere 126% & int. 
15 Brooklyn Trust Co....... 500 


$700 Wilmington, Del.,6s....104 


5 Harlem River Bank...... 100 =| $500 B’d & Mort 


of E.8.Law- 


400 Am.8.&N.Tel.Co.,$100 e. 85 rence 7s, Colfax Co.. Neb... 87 
10 Am. Loan & Trust Co....1134 | $10,000 City of Elizab’th,N.J., 
200 Acme Liquid Fuel Co.... 284g; 4s, Adjust., 1922, J&J...... 821 


1,900 Caledonia Gold Min. Co. 


$5,000 Am. Water Works Ist 
(Black Hills).... .$1°25-$1°30 


Con. 5s, gold, 1907, J&J.. . 92% 
$1,000 Halifax Street R’y Co., 
Lim., lst. 6s, 1916, J&J.... 50% 


30 Continental Trust Co....150 
10 State Trust Co............ 186 
46 Rutgers Fire Ins. Co..... 128 








N. Y. and Brooklyn Gas Securities—Brokers’ Quotations. 























GAS COMPANIES. | Bid.| Ask.}| GAS COMPANIES. _s. Bid. ; Ask 
Brooklyn Gas-Light....... 1:2 (|122x People’s (Brooklyn).......| 90 | 93 
Citizens’ Gas-Light ....... 98 100 |, Williamsburg ............. SE? leccses 

Bonds, 56. ..... .cccc- cone 10uv | 10: | onds, 68. ......... scccce '108 | ..---6 
Consolidated Gas.......... 991g 100% Metropolitan(Brooklyn).. 108 (110 
Jersey City & Hoboken..|175 .eeee|}Manicipal—Bonds, 78.....|..--.-'----<e 
Metropolitan—Bonds ..... 110 {115 ||Fulton Manicipal ......... 135 |137 
Mutual (N. Y.)............ 120 (125 tT Ul cceeses aqcueitiia 100 /|105 

Rs atiniidnmnnidicaall 00 |102 ||Equitable............. 24 |127 
Nassau (Brooklyn)........ Te lescsed onds, 68 ...... os 108 /|110 

Dt pawads esnemmesooaesent 100 /1U02 























Banking and Financial, 





Spencer Trask & Co., 


BANKERS, 
Nos. 16 and 18 Broad Street, New York City. 
ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, R. L: 
TRANSACT A GENERAL BANKING BUSINESS, 
All classes of Sec:rities Bought and Sold on Commission. Special 


attention given to Investment Securities. Direct wire w each ottice 
and to Philadelphia, Boston and Chicago. 








SPECIAL NOTICES. 





te COUNTY BOND%3S—$54,00) 6 PER CENT HARDIN 
County, Ohio road improvement and ditch bonds, running from 1 to 4 
years; assessed valuation, $11,374,330; total debt, $253,500; popula 
tion 35.000; legal investment for Maine savings banks. Offered by 
the EQUITABLE MORTGAGE COMPANY, 203 Broadway, New York. See 
adv. on first page of CHRONICLE, 
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The Bankers’ Gazette. 
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cs For dividends, see previous page. 











WALL STREET, FRIDAY. OCTOBER 31 1890-5 P.M. 

The Money Market and Financial Situation.—Under th 
influence of a close money market, together with the usual 
uncertainty just preceding an election, and some further re- 
ports of decreasing net earnings, the operators for a decline 
have succeeded in hammering certain stocks down to the 
lowest prices of the year. There has been nothing essentially 
new, and the outlook is improved if anything, as the railroad 
gross earnings yet keep up to very large figures when they 
might be expected to show a decrease owing to the smaller 
tonnage of cereals carried. 

Upon a candid review of the whole situation in the coun- 
try, what seems to be the real cause for the recent heavy de- 
cline in railroad stocks? Aside from the money pressure and 
market influences pure and simple, including the organized 
effort to break down one stock after another, there appears to 
be only one real cause for depression, and that is the appre- 
hension that net earnings may fall off heavily, owing to the 
low rates prevailing and the difficulty under the Inter-State 
Commerce law of securing a permanent advance. This 
trouble has been much discussed in railroad reports, and it is 
probable that the maximum of difficulty has already been 
reached. The railroad officers are beginning to appreciate 
most fully the importance of adopting a plan for holding to- 
gether, and Chairman Walker, of the Inter-State Railway 
Association, has suggested a method which may lead to a per- 
manent reform in rate-cutting. In addition to this the rail- 
roads have been fortified by the U. S. Supreme Court deci- 
sion of 1890, that rates imposed by State Commissioners mus t 
be reasonable, and the managers can fall back upon this deci- 
sion if needs be, and insist that rates shall not be reduced to 
such a point as to forbid the earning of a fair interest on. the 
“— invested. 

he rate question has about reached aclimax and will reach 
some adjustment, for we have not attained a point in this 
country where capital can be wiped out by legislation or where 
property can be annihilated without due process of law. On 
the other hand, the gross receipts of railroads are keeping up 
beyond expectations, and from all quarters come the reports 
of an immense tonnage on general business, which is so far 
more than sufficient to over-balance the loss on the grain 
crops of the current year. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3@30 per cent, 
6 per cent having been a fair average. To-day rates on call 
were 6 to 30 percent. Prime commercial paper is quoted at 
6@7 per cent. 

The Bank of England weekly statement on Thursday showed 
an increase in specie of £157,000, and the percentage of reserve 
to liabilities was 35°33, against 34°94 last week; the discount rate 
remains unchanged at 5 per cent. The Bank of France lost 
7,600,000 francs in gold and gained 1,375,000 francs in silver. 

The New York Clearing House banks in their statement of 
Oct. 25 showed a decrease in the reserve held of $963,600, 


and a deficit under the required reserve of $124,875, against 
$349,225 the previous week. 























1890. Differen’sfrom 1889, 1888. 
Oct. 25. Prev. week. Oct. 26. Oci. 27. 

if 2 $ ~ $ 
Oapita)....... .... 60,812,700 endebendun 60,762,700; 60,762,700 
Surplus........... 62,331,600} .......... 55,945,100) 51,586,000 
Loans and dise’ts|/402,166,000 Dec.3,916,500 395,383,806 393,706,400 
Circulation .... .. 3,499,800|Dec. 21,600) 4,040,000) 6,487,100 
Net deposits...... 398,765,900 | Dec. 4,751,800 400,518,100 418,533,600 

sdwtgessn oes 78,353,800! Dee.1,989,000, 72,250,409 92,460,700 





pecie 290,400 

Legal tenders. ...} 21,212,500|Inc.1,025,400, 29,083,400! 27'871,100 
Reserve held....| 99,566,600/Dec. 963,600! 102,333,800 120,331,800 
Legal reserve....| 99,691,475) Dec. 1,187,950 100,204,525 104,633,400 
Surplus reserve .|Def.124,875|Inc. 224,350] 1,129,275] 15,698,400 


Foreign Exchange.—The market for sterling exchange has 
been dull, and posted rates have fallen. Actual rates are: 
Bankers’ sixty days’ sterling, 4 8014@4 81; demand, 4 843,@ 
4 8514; cables, 4 8514@ 4 86. 

Posted rates of leading bankers are as follows: 


























October 31. | Sixty Days. Demand. 
Prime bankers’ sterling bills on London..|481 @481lo 4 851.04 86 
IE -bocicacnese setdvescdoeuens 4791004 79%) sc... 
Documentary commercial...... ....... - |479%44@4 7H19! si... ee. 
a ks an wd wih 5 23%@5 2319'5 205,@5 20 
Amsterdam (guilders)...... ............... 40 @iO'sg | 404 @7405j¢ 
Frankfort or Bremen (reich marks)........ 945809415 9514 09538 











The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buyin 
4% discount, selling par; New Orleans, commercial $1 00 dis- 
count; bank, par; Charleston, buying 14@3-16 discount, selling 
on St. ene 60c. per $1,000 discount; Chicago, 75c. per 1,000 

iscount, 


United States Bonds.—Government bonds have been quiet. 
Coupon 4s for $42,500 sold Monday at 12414, but to-day $8,500 
of them sold at 124. | 

The Secretary of the Treasury has purchased this week 
$1,024,600 of the 414 per cents, making the total redemptions 
to date under circular of Oct. 9 $3,672,650. 

The daily purchases are shown in the following statement 
kindly furnished us by the Treasury Department: 





434 Per Cents due 1891. 4 Per Cents due 1907, 


[Offerings. | Purch’es-| Prices paid.|| Offerings. Purch’es. Prices paid‘ 
Oct.  25..) $37,000| $37,900; 104% semdile” " medshaa 
te 27. 67.200} 167.200 eee ee 


¥ 28..| 94,90) 94,050 10434 dd 06h epee 
“ 29..| 239,900) 239,900 a ee) err 















































™ 30..; 116,000, 116,000 ae | ee) rrrrre 
" 81..| 469,550, 469,550 | ere rere 
Total. . ..(#1,024,600 $1,024,600) 104346 | seecees  __—aswecea voce 











Interest; Oct. Oct. | Ocl. Oct. Oct. Oct. 
Periods, 25. 27. 28. 29. 30. 31. 


419s, 1891. ..,..-reg.'Q.-Mch.!*10414'*104%4 *10414 “10414 *10414'*10414 
4193, 1891..... coup. |Q.-Mch.)*10414)*104%4 *10414 *10414 “10414 *104%4 
4s, 1907... ......reg.|\Q.-Janm .\*12414/*124%4 *12414 *124 (*124 |*124 

lowes 2-072 2UM*12134 412114 *121 *121 121 
4s, 1907........ coun. |Q.-Jan .|*12414| 12414 *124144*124 |: 

Do ex-cep toJ’ly,’91'.... .... *12114/*12114 *12114 *121 
6s, cur’cy,’95....reg.'J. & J./*113 (*113 ("113 “113 
6s, cur’cy,’96....reg.i\J. & J.\*115 (*115 (*115 (*115 
6s, cur’cy,’97....reg.'J. & J.\*118 j|*118 |*118 (*118 8 
6s, cur’c; ,,98....reg..J. & J.\*121 |*121 (*121 |*121 (4121 letee 
6s, cur’ey,’99....reg. J. & J.'*124 |*124 |*124 |*124 |*124 

* Thisis the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—Quotations for State bonds 
have changed but little. The sales have been: Alabama, class 
A, $5,000 at 10337; Louisiana consol, 4s, $20,000 at 9214@93, 
and $5,000 small at 91; North Carolina funding act 1866, 
$1,000 at 10; South Carolina 6s non-fundable, $20,000 at 43g@ 
41g, and Brown consol. 6s, $5,500 at 10013; Tennessee settle- 
ment 3s, $1,000 at 71, settlement 5s, $1,000 at 101. and settle- 
ment 6s, $2,000 at 10513; Virginia 6s deferred, $20,000 at 81¢ 
@9. 
The market for railroad bonds has been dull and irregular, 
Texas & Pacific incomes, however, developed activity on 
Wednesday, selling quite heavily then and yesterday at from 
3954@3734. They close to-day at 37. Missouri Kansas & 
Texas issues, too, have been relatively active. Union Pacific 
bonds have declined with the stock. Western Union collateral 
trust 5s sold at 98 yesterday. Reading incomes have been 
affecied by the rumor that no interest will be paid on them 
for the current year. Northern Pacific consols advanced to- 
day from 8614 to 877g, closing at 87°¢. 












































Railroad and Miscellaneous Stocks.—On Saturday there 
was a brief season of activity in the stock market, but with that 
exception weakness and dulness have generally prevailed. The 
bank statement was unexpectedly favorable, but the pressure 
in the money market this week only shows again how uncer- 
tain a guide such a statement of averages may be. 

The higher rates for money have strengthened the 
bears, whose attacks have been unusually successful. 
There has been little outside support for prices, and in many 
cases they have sagged considerably and a number of stocks 
have touched the lowest of the year. To-day the market was 
fairly strong considering the stringency in money. Reading 
fell on the reported dissolution of a small pool—not the large 
pool for three years. 

Union Pacitic has been the princival victim of the bear 
raids. In two hours on Saturday, the 25th, it declined four 
points on sales of more than 35,000 shares. This was 2n 
rumors of a boycott by the other Western roads. After a 
rally it tumbled again on Tuesday to 45 (the lowest 

int) and closes to-day at 4634, against 497g last week. St. 

aul has also had a rough experience, and reached its lowest 
point in the year to date (557g) on Wednesday. Burlington & 
Quincy has been another weak point in the market and on 
the poor statement of net earnings for September it sold at 
8914. Louisville & Nashville also touched the lowest point 
this year and New York Central went to par. Illinois Central 
is weak on the poor statement of earnings. 

Chicago Gas was shaken by the rumor, afterwards denied, 
that one of the constituent companies would withdraw. The 
last sale to-day was at 4114, against 42 last week. Pullman is 
down to 206, while Pacific Mail has been strong on favorable 
rumors. Sugar certificates have vibrated with more than their 
customary vigor. The financial exhibit made public Thursday 
did not seem to equal expectation, and a decline followed. 
There was reaction, however, to-day, and they close at 67°, 
against 6714 last Friday. Dealings in silver bullion certificates 
have been on asmall scale, the price ranging from 108 to 10732, 
and closing at 10513, against 10534 last Friday. 

The total purchases of silver by the Government to and in- 
cluding last Friday were reported in this column a week ago, 
as 3,820,000 ounces, this being the total received direct from 
Washington. It has since been learned that in it was not 


g [ included 892,144 ounces purchased in small lots locally by the 


mints. Adding this amount makes the correct total for the 
month 4,712,144, or 212,144 ounces in excess of the required 





amount for October. Consequently there have been no 
further purchases this week. 


The closing prices at the N. Y. Board have been as follows * 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending OCTOBER 31, and since JAN. 1, 1890. 








































































































HIGHEST AND LOWEST PRICES “yr Range of sales in 1890, 
of the 
STOCKS. Saturday, Monday, Tuesday, |Wednesday,{! Thursday, Friday, Week, 
Oct. 25. Oct. 27. Oct. 28. Oct. 29. Oct. 30. Oct. 31. |Shares.| Lowest. Highest. 
ctive RR. Stocks. i 
Atchison Top. & Santa Fe....| 334¢ 34%! 3342 3419] 335, 34%) 32% 355%] 32% 337%) 32% 337%) 75,271) 3033 Jan. 15) 5033 May 15 
Atlantic & Pacific............. *Slo 6 553 "O% 6 5% 57%) *O% 6 5% 6 300; 433 Feb. 27| 912 May 15 
Canadian Pacific.............. 73% 74 745g 7453) 737% 74 73 73%) 71 72 7149 72 6,220) 71 Oct. 20} 8414 Aug, 16 
Canada Southern ............. 515g 5245) Sl'e 52 511g 52 515g 52 5246} 515% 515); 4,300) 51 Oct. 15) 6118 June 10 
Central of New Jersey.....-.. 111 111 | 111 111 | 110% 110%) 10912110 110 110% 11045 111 3,350] 10912 Oct. 16/1289 May 14 
Oentral Pacific................ 29 30 | *2912 304) 30 304s) 3016 304) *30 30%) “29% 304) 1,200) 29 Oct. 9) 3619 May 17 
Ohesapeake &O0.—Vot.Tr.cert.| 19% 19%! 194g 1953) 20% 201) 1913 19%) 1934 19%) 19%3 19%) 1,992!) 19 Oct. 4] 271g Jan. 2 
do list pref..| 53 53 52 56 *53 56 52 95 *52 55 *53 55 100} 52 Oct. 9| 66% May 7 
Do do 2d pref...| 3442 3419) *34 35%) *34%9 35 34 3419p) 33% 349) *33 34%) 1,400) 33% Oct. 30) 461g July 18 
Chicago & Alton.............. *124 132 | .----. ------| --00+ +22 128 128 | ...... ..-..-| 128 128 217|125 Oct. 23/135 Jan. 24 
Chic. & Atl. Benef. Tr. Rec...| “10 13 | *11 13 11 14 14 11 614, *1L 14 7 CO... 653 Feb. 28) 1544 June 16 
Chicago Buriington & Quincy.| 91%4 9244) 8953 9153) 9045 91s} 8948 9053} 89% 9133} 90% 9073/107,068) 391s Oct. 29/11112 May 10 
Chicago & Eastern Tllinois...| 4342 4349] *43 45 | *43%9 444) 43 43%) 43 43 43 43 1,250) 2612 Feb. 3] 461 July 15 
prot; Sh, ta] 2s, Sa) 22, Saal San Ot] 23 Se.) Sete 21000] 70, web. 3] O.daly J 
hicago Milwaukee &St. Paul.| _5 ys - 5 95% 53 | 5 733)174,35 7, Oct. 29] 7953 May 26 
. - pref.| 108% 10929] 1087 1087| 10948 10935/*...... 109 | 10812 10812|*1084s 109 2,550 ie i A ty. May 26 
Chic & Northwestern ..... 10742 10814] 10753 10844) 107% 108%) 10744108 | 107% 10844) 108 108%3) 12,030/1051g Oct. 9/117 May 26 
_ pref.|*138 140 |*138 140 | 138 133 | 139 139 |’138 140 |*13812 139% 118/138 Oct. 28/148 May 6 
Chicago Rock Island & Pacific.) 75%3 77 7633 77 76% 774) 75 76 7533 76 7573 76%5| 39,630) 747, Oct. 9] 9853 Jan. 4 
Chicago St. Louis & Pittsburg.| *1422 1510] *1442 16 | *14 154) “15 «15%; 15) 1545) *14— 15 400} 1319 Oct. 16] 1844 Feb. 26 
oO pref.| 40%2 41 41 41 | *41 3 |*40 42 | *40 42 | *40 42 400] 38 Sept. 11] 53 Feb. 26 
Chicago St. Paul Min. & Om..| *27 2812] *27 2830) *27¥2 28l9) 2718 27%) 2748 2738) 2719 V7 500} 26 Oct. 9] 367% May 10 
pref | “82 87 | "80 88 | ............ “82 85 | *82 85 | *84 ew 82 Oct. 9|/100% May 1 
Cleve. Cincin. Chic. & St. L...| 657% 6642) 657% 66%) 66 66%; 66 6612 65% 66%) 66144 66%) 8,782 6414 Oct. 9) 804 June 10 
Do pref.| *95% 97 | .....- -.---- *951g 9610) 95 961g! ...... ...--. 95% 95% 210| 95 Aug. 25/101 May 12 
ColumbusHocking Val. &Tol.| 29 2918) 2942 2919) 2942 29 29'4 2914) 29% 29 29%4 2914) 1,300] 1810 Jan. 13| 32% Sept. 2 
Delaware & Hudson .......... *13712 13910) 137% 138 13844 13814| 13742 138 44/ 138 13838 138% 13 M4 ,293\9134 Oct.16|175 May 14 
Delaware Lackawanna &West| 142% 1431o| 142% 14333) 14219 1433,] 14252 14344) 14244 143%) 143 143%) 34,882) <13433 Apr. 2/14910 July 21 
Denver & Rio Grande ........ 17 17 1619 1719) "17 = 1749)/*..--.- 175) 16% 17 1744 174%) 1,440) 1419 Apr. 1] 217% Sept. 2 
Do pref.| 54 54 | 54% 5444{ 54% 54%] 5332 54%) 53% 5414) 547% 5548) 4,125) 45 Mar. 26] 6149 Aug. 28 
East Tennessee Va. & Ga..... “84 8%! *8l4 Soi *84 9 | “84 9 84 344 8 8 430| 8 Oct. 9] 1142 May 21 
Do Ist pref.| *74 77 | *74 7612) ‘74 76 | “74 76 |) 712 749) *74 = (762 37| 67 Jan. 6] 81 May 21 
Do 2d pref.| *19¥2 22 | *19 20%) *19 21 1913 3948) *19 «21 | *19 = 20 50] 1819 Oct. 9] 27%4 May 21 
Evansville & Terre Haute....| ------ --- Pee eee “EIS 122 | -2---. -2 0 e| wpe e opens "a Me 2 éesean 96 Jan. 17|127 June 27 
Great Northern, pref......... <« et d 77 5 ii 76 77 7 A files. SE 690) 71 Feb 19) 86 Junel10 
IY 100% 100%; 100 100%) 10014100144) 9942 100 972 100 97% 92 5,502 9612 Oct. 9/120 Jan. 31 
BUD CIMMEUOR. . co coccccccncssce *7 7 8 Je Tis) “7 3 *7 8 . 8 2 6 Feb. 19) 1244 May 12 
Do pref.| *22 23 3 23%) 23 23 | *22 25 | 23 23 | 23 23 480] 22 Oct. 4| 3319 May 12 
Lake Erie & Western.......... *143%,5 1534) *14%0 15%! 15l0 15)%o| *14%0 154) 1419 1419) *14%49 154 300] 14144 Oct. 9] 19% May 15 
vref..... *57% 58%) 57 57 58%) 57 719] “57 *56% 5840) 1,515) 564 Oct. 6) 68 Jan. 31 
Lake Shore & Mich. Southern.| 10633 1067s) 10649 10734) 10718 1073;| 106% 107%) 10653 1071s) 107 107 12,278/103 Aug. 21/1144 June 5 
ester *89 91 | *8849 91 | *8842 9119) 9O 90 | *88 M1 90 1 86 Mar. 95 July 25 
ville Evans. & St. Louis.| ------ ------|*---+-- 31 |*...... 31 |*.....- 31 |*...... Bh | ccccce coesce]  seccee 29 Aug 21| 31 Aug. 14 
Do Th snes ooimeell beesee GS i"...... 65 |*.....- PP senase eae Bere 58 Julv 28| 65 Aug. 14 
Louisville & Nashville........ 7613 7733! 774s 78 77's 78 75% 7748) 7549 76%! 7638 77's 92,572) 7519 Oct. 30) 9212 May 5 
Louis. New Alb. & Chicago ...| 4042 4012) *40 42 | *40 42 40 40 40 |*39 4 300} 33 June 2| 545 Mar. 10 
Manhatian Elevated, consol..| 1047 10473] 104 105 | 1041410414) 104% 10449] 104 104 | 103 10412) 1,625|100 Jan. 14/117 May 16 
Mexican Central.............. 23 23 23 2318) 23 23% 2344} 23 23 | *225, 233, 300} 17% Feb. 18] 31l42June 4 
Michigan Central.............. 91 9149] ...... -..--- 9318 9345] ...... .--.-- 92 92 921g Y2e 340} 90 Oct. 8)/104% June 6 
Milwaukee Lake Sh. & West..| “92% ...... "95 ...... «fe *9518 97 9 95 | *94 9 100! 84 Sept.13)104 Jan. 23 
0 pref.\*113 114%) 114% 11444) 114 115%)115 115 /|*114 116 (*113 115 1,050/106 Sept. 6|117 Jan. 23 
Minneapolis & St. Louis...... *D 615 54 5} *5d 6 5 5 *5 6 *d o%y 200| 5 Sept. 5) 8 May 3 
Oo pref.| 12% 1419] *12%4 1429] *12¥%4 14 | *12%2 14 | *12% 14 | *12% 14] |... 12 Jan. 0 May 9 
Mo.K.&Tex., ex. 24m. bonds] *1l% 1242) 1242 1249; *12 13 11% 12 12 12 SEED coves 755| 9% Apr. 23) 205g°July 16 
Do. pref.| 20 295 2342 2315) 2: 23%) 221 23° 22% 23 2212 227%) 1,649) 22 Apr. 1] 314s May 10 
Missouri I’acific............... 68 69 6773 6810; 6814 6853) 68% 68%) 68144 69 6853 69 | 16,465) 6619 Sept. 15) 7934 May 10 
Mobile & Ohio................. 29 29 *29 30 *29 O 28 2) 28 2853} 28% 28% 1,245) 13 Jan. 7| 31 Oct. 22 
Nashv.Chattanooga&St.Louis| 9942 999} ...... .-.--- 100 LUO | ..ncce ccccce] scccce seoes- 9d 9 220| 99 Oct. 22/106 Sept. 2 
New York Central & Hudson | 100 102 | 100% 101438) 101% 102%4/ 1014 10159) 101% 101%) 101441014} 6,291/100 Oct. 25/111 June 3 
Mew York Chic. & St. Louis...| *15 1514| *14% 15%; 14% 14: 15 15 *14% 15 *14l9 15 10} 14% Oct. 28) 1844 Jan. 27 
Do lst pref.| “67 6810} *66 6810) *66% 681) 67 67 *66% 6340) *66% 68 10| 67 Sept.12} 75 May 5 
Do 2d pref.| *3642 3732) 36% 3719)*.....- 36 | *35% 364) ‘33% 36%) *35% 36%) _..... 6 Feb. 21) 42% May 5 
New York Lake Erie & West’n| 21% 21%4) 21% 21%) 21% 2144) 20% 2148) 205, 2148) 21% 21%) 6,185) 205, Oct. 30) 2912 May 19 
Do BEGET ccccss sénsunl onesie bucwss) cocnss eencee] cosene cenecel cenede Seneeel envsee eoeeesl — sscese 55 Oct. 21) 6912 May 23 
New York & New England....| 41 42 4lJg 417%) 41% 42 4073 412) 41 41%; 41 4119) 11,152) 391, Oct.. 9) 5214 May 16 
i ES, Rn EE, jee ee S ee aaa 51/24415 Jan. 10/270 Junel6 
New York Ontario & West....| 1748 173s} 1748 1738) 1748 1738; 17 #4«®£41748| 16% 17 q 1748; 3,990) 16% Oct. 30) 22% May 20 
New York Susquehan. & West.| 7 7 *7 74s) 7 7 6% 6%) *7 Zig) *7 7 325) _ 633 Mar. 25| 9 May 10 
Do pref.| *28 29 *23 29 ‘23 29 28 28 *238 29 *28 29 10} 25 Oct. 9) 3453 May 12 
Norfolk & Western............ 1742 174) *16% 18 1742 1749) *16% 1730) *1E% 16%) *164 16% 330| 16 Cet. 9| 24% May 6 
oO pref....... *57 58lo| *5782 5844] 57 5 "37 571o| *57 57] *56lo 5714 5| 561e Oct. 14| 6638 May 20 
Northern Pacific............. 28%, 28%} 28 28 28% 28%) 274 28 2712 28 28 2812) 3,560) 26 Oct. 15; 3942 June 10 
Do iain 4 73 7458) 7342 74%! 73% 74!ei 72% 74 7233 7333) 7273 7342) 30,697) 7144 Oct. 15| 86 May 19 
Ohio & Mississippi........._. Tene tia peren “21 22 | *21 22 2L 2134] *20% 21% 2 1914 Apr. 11] 27% Aug. 28 
Ohio Southern ................ *20 21%; 19 20 | 719 21 | *18 20 | *18 20 | *18%g 20 2 13% Apr. 17; 24 June 6 
Oregon R’y & Navigation Co.| 94% 95 931g 95 G2 92 *92 95 92 92 *92 95 282! 92 Oct. 10)108%g Apr. 24 
Oregon Sh. L. & Utah North..| 2942 2919] “28% 30% ‘29 31 2812 2810) 28!2 30 *28 30 418] 2819 Oct. 29; 56 Jan. 2 
Peoria Decatur & Evansville.| *18 20 | ...... ..... *18 19 is 18 18 19 | *17 19 100} 1622 Jan. 17) 24 May 3 
Phila.& Read. Vot. Trust. Cert.| 3613 3718) 36% 3719) 3718 3719) 37 71o| 36% 3738) 34% 3718) 70,055) 3410 Oct. 9) 4842 May 19 
Richmona&WestP’t Terminal} 1818 1810] 1834 185) 18 18%) 17% 1814) 17% 18%) 184g 1833! 17,261) 16% Oct. 9] 28% May 21 
i) pre *72 75 70 74 | *73 75 7213 73% 74 74 73% 75 1,300! 697%, Oct. 9) 8742 May 21 
Rio Grande Western.......... "171g 2 *174g 22 *18lg 22 *18 22 *18 22 ~, = ieee 1519 Feb. 27) 247% May 10 
Do pref.| *44 47 *44 50 *45 50 *45 50 *45 50 "45 year on 40 Mar. 3| 5332 May 14 
Rome Watertown & Ogdensb’g|*108 112 110 110 |*108 112 |*108 112 |*108 112 |*108 112 111/104 Feb. 17|120 July 24 
St. Louis Alton & T. H, pref./*110 120 |*100 130 |*110_...... . "EE -éeneas . _hee Berm 115 Jan. 7)130% May 13 
St. L. Ark. & Tex., trust rec..| *10% 11%) 11 11 *10% 1144) *10 1l *10 11 *10%4 11% 100! 10 Oct. 14) 14% May 9 
St. Lou. & San Fran.1st pref.| 73% 734| 70 70 | 69% 69%) *70 73 | 72% 72%) *71 75 158] 69% Oct. 17|105%4 May 24 
St. Paul & Duluth............. See ecg | pees. 
Bt. Paul Minn. & Manitoba ...|*105% 107 /|*105%. 10 10 107 |*105142107 | 106% 107 | 106 107 900/105 Sept.15)115 Jan. 9 
Southern Pacific Co........... 2312 24 23% 23%; 23 23 22 23 2210 22%) 2219 231¢ ,100| 2219 Oct. 24) 3744 Apr. 22 
Texas & Pacitic ............... 175g 17%) 17% 18 17% 17%) 1733 1712) 17% 18 1742 1818! 4,470) 1653 Oct. 9| 2442 May 20 
Tol. Ann Arbor & N.M....... 335g 33%) 335g 335g) 335g 3353) 33 3349) 33% 3312} 335g 3359! 1,7 3019 Jan. 4| 424¢ Junel3 
Toledo & Ohio Central........ *62 72 | *62 2 |*62 72 | *62 ah» £2 ah a aie 4215 Feb. 1| 6842 June 11 
Do. pref.! *85 92 851g 8518 *85 92 *87 0 '*87 «90 *85 90 1 68% Feb. 5! 95 Aug. 19 
EE 451g 49lo 46% 47%! 45 471o| 45% 4616! 4553 467%| 4633 4714/155,815 45 Oct. 28| 637% Jan. 28 
Union Pacific Denver & Gulf.| 25 25%) 25% 257%) 2514 2553| 24 25 241g 24%) 244 25 2,137, 24 Oct. 29 May 
hie eaeiinsemamandaiiin *1019 11 11 11 | *10% 11%) *10% 114! 11 #42«&311 | *10's8 11 2 95, Oct. 9| 15. May 12 
Do pref.| 20% 20%) 20% 2148) 21 2145) 203g 20%) 2014 20%) 201 20%]! 4,260) 19% Oct. 9) 3142 May 14 
Wheeling & Lake Erie......._ 31% 3233) 31% 3233) 32 32%) 31lg 317%| 317% 3218) 317, 3253| 4,150) 301g Oct. 9) 425 May 19 
Do 0 preft.| 73 73 | 72% 72%| 72% 72%| 7213 724) 72 72 |x71ll 72 1,250| 67 Feb. 24| 7912 May 19 
Wisconsin Central Co......... 21 22 217% 217%) 21% 21%) *21 21%| 21% 21%! *214y 22 1,121; 19 Oct. 9 Jan. 
Miscellaneous Stocks. | | | , 
Amer. Cot. Oil Trust receipts. *191g 1912 *191g 20 | 2016 20!6 +19 19%! 191g 1938, 19 19 | 160; 18% Oct. 13 34 May 19 
Buckeye Pipe Line Certif’s§. -..... ..--.. canines Wikdimil > ty BS etn Pig 181g 1819) 3,000} 1819 Oct. 31 4253 Aug. 18 
Chicago Gas Co............... 39% 4139 37% 4112 37% 39% 37 7% 40 40 41%3106.948] 37 Oct. 29 65 May 15 
Citizens’ Gas Co.,of Brooklyn 99 99% 98% 99%) 99% 101 | ............ bey eee | 5,628' 68 Feb. 20101 Oct. 28 
Colorado Coal & Iron.....,°.. 445, 45 451g 451g 45145 4510 4518 4542 44% 45344) 46 £46 2,210, 3944 Jan. 2) 5442 June 6 
Consolidated Gas Co.........- ' 99 99 | 99% 99% 99 99% 99 99 | 100 100 | 39% 99% 970) 92 Jan. 2/1074 May 16 
Distilling & Cattle F. Co...... *451g 4615 46 46 CS «= 4B 1 BRR SB. | ccccee esceve 45 4510 2,570) 36144 Mar. 4| 49 Oct. 6 
Edison General Electric. ..... *95 97 95 95 9542 95% *92 95 94 95 95 95% 410] 8315 Oct. 9/119 May 21 
Lavlede Gas (St. Louis) ....... *171o 18 | *17lo 18 17 17%9 “16% 1712 *16% 1729) 167% 167. 850| 13. Apr. 14| 2833 May 14 
National Lead Trust.......... 1953 20 | 1953 19%) 1912 19%, 19 19%) 191g 1933) 19 1938 16,133) 1612 Feb. 21| 2442 May 15 
North American Co........... 32% 341s) 33% 3416 337% 34% 3318 3413 33%, 34 335g 34% 60,641] 3113 Oct. 14| 4738 Sept. 3 
Oregon Improvement Co..... *34 37 | *34 «938 | 36 36 | *30 36 | *30 36 | *30 37 | 10] 36 Oct. 28) 54 May 12 
Pacific Mail................... 41 41'9 41% 42 421g 42% 40% 4115 41 41)9) 41% 42%, 4,915] 361g Feb. 27) 4758 July 18 
Pipe Line Certificates, ...... 79% 80 79 018, 78 797 6 7818 76 78 76 78% 556,000! 76 Oct. 29|108%4 Jan. 21 
an Palace Car Co....... 210 210 | 209 209 | 208 208 | 204 20519 204 207 05 206 | 2,207/187 Feb. 28)222 July 24 
Bilver Bullion Certificates....| 103 10514, 1041 10515! 106 10733, 10633 107 | 105% 106%! 10519 105%'7,090,000| 9719 Jan. 31/121 Aug. 19 
Sugar Refineries Co........... 65 6733) 64}, 761g 70le 64% 68 | 6512 695) 66 6819 378,858| 50 Jan. 10) 95 May 21 
Senneeene COM & teen RA? - 41 42 | 415g 42%) 41138 42 | 40% 41} 41% 41%) *41%o eatiel 2,500) 3912 Oct. 7 89 —_ - 
SOLE sccned carded «etde~ daubkael econcs setae 1° edeamis Midis sh Uda es Sakaeel ‘aecteo Gipeatl _ksakes 80 Oct. 81 an. 
Western Union Telegraph ....| Si “8iiy 811g 8153) 8019 8133 805 81 | 81 S8l1ig| 81 81%) 14,785] 7944 Oct. 87 May 14 





* These are the prices bid and asked; no sale made at the Board. § Prices from both Exchanges. { Exrights. x Ex dividend. 
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NEW YORK STOCK EXCHANGE PRICES seapeete N ANT VE STOCKS. (t Indicates actual sales.) 
Oct. 31. Range (sales) in 1390.— 








a Oct. 31. _ Range (sales) in 1890. INACTIVE STOCKs. 












































} 
1 Indicates unlisted. Bid. Ask. | Lowest. | Highest. # Indicates unlisted. ____Bid. Ask. Lowest. | Highest. 
Railroad stocks. ' Pitts. Ft. Wayne & Chicago.. _.100 *1531g = 151% Mar. 157 June 
Alabama & Vickburg{]....... -- 100; 41 | .....6 35 Apr.| 41 Oct. , Pittsburg & Western........... 50 25 30 25%Jan.| 30 May 
Albany & Susquehanna.... .-. 100*160 ...... 160 Oct. 1175 May |'_ Preferred..................... 50 35 361 34 Sept. 41 May 
Atlanta & Charlotte AirL9....100 96 98 | 88 Jan. | 91% May Rensselaer & Saratuga......... 360;°160. |...... 179 Jan. 185 Mar. 
Belleville & South. Ill. pref......-. i est 120 Oct. 120 Oct. St. Joseph & Grand fsland..... 100 ...... ...... 13 Aug. | 16 May 
Boston & N. Y. AirLine pref....100 ...... eben 10112 Jan. 107 June 8t. Louis Alton & T. H......... 100 ...... 31 30%0Oct. 461 May 
Brooklyn Elevated‘ .... ....... 100 28 31  37%4June 39 July St. Paul & Duluth...............2-.) .ee.2. - +e. 31 Sept. 33% June 
Buffalo mognaster & Pitts..... 100, {3319 ...... 15 Jan. 41 Apr. Kons stdcensadaneessanbsl ackedelewsand 821g Jan. | 99 July 
i ela ep aS 100; 1757%'...... 7553 Oct. 80 Apr. South Carolina................. 100 «64 5 1ibJan. 5 Oct. 
Burl. Cedar & apide & Nor..... 100! {25 |...... 25 Jan. 35 Feb. Toledo Peoria & Western{..... 100; 315 ....... 14% Jan. | 2012 May 
California Pacit SO iE 100 .12 13 $10 Mar. 11%May = Toledo St. Louis & K. City# ....... ....-. .....- 17 Aug. 1919 Aug 
Cedar Falls & Ree apie 100 3 | 7 | 3S Oct. 5 Feb. Virginia Midland............... 160; 93 i...... 38 Jan. 53% May 
Cleveland & Pittsburg......... 50 *150 155 154 Mar. 157 Jan. Miscellaneous Stocks. 
Columbia & Greenville pf... .. BOO) cccens Lamemee 25 Apr.| 35 May | AdamsExpress................. 100 148 152 147 Oct. 156 Jan. 
Des Moines & Fort Dodge..... 100 5 7 | 5 Feb. , 9%May American Bank Note{......... 50 4149 43 42%July 42% July 
ee ES 100! 15 | 25 18 Feb. 27 May | American Cattle Trust ........... } odetes 14 10 Jan. 15% June 
Duluth 8. Shore & Atlan.f.....100 5 7 453 Mar. 15 Feb. American Cotton Oil Co.{]..... 100 418 ...... 17 Oct. 32 May 
i 100 17 | 20 | 17% Oct. 244 July PONG - cnccvececwesceces. 100 i41%2...... 38 Oct. 75 Mar. 
Flint . fas Marquette........ 100 t......|....... 22 Aug.) 3814, May American Express............. 1001116 |...... 110 Sept. 120 May 
par ie ame SE sisishans leanne 9553 Mar. 10312 May Am. Telegraph & Cable........ 100; 8&4 i...... 82 Oct. | 87 Jan. 
Georgia | | PRT 100 7 9 11 June, 144Mar. American Tobacco Co., pref ..100 *97 100 97 Oct. 100 Sept. 
Green Bay Win. & St. Paul....100*...... . 31g Jan. 107; May | Brunswick Company....... ... 100 { 261))...... 2512 Oct. 36 Jan. 
Houston & Texas Central...... 1002 3 212 Oct. 7 May | Columbus & Hocking Coal..... 100 ~ 2419 ...... 15 Jan. 33 July 
Illinois Central leased lines....100 90 ...... 95 Oct. | 9912 Mar. Commercial Cable.............. 100 $100}2 ...... 100 Oct. |10512 June 
Kanawha & Michigan.§]........ 100t 15 15%) 10 Sept, 16 Oct. Consol. Coal of Maryland...... 100 26 28 22lbJan. | 27% Aug. 
Keokuk & Des Moines........- 100; ...... 5 6 June 6 June | Laclede Gas pref............... BDF 600000) sscece O21, Aug. | 681g May 
Rie a A RE i i eee 71g Sept.| 134. May Lehigh & Wil en. Cans ab pecadecihe 20 24 23 June: 25 Jan. 
Kingston & Pembroke......... .6—6Lh/!|c eo 11 Oct. | 24% Jan. | Maryland Coal... ............. 100 14 16 13 Jan 16 Feb. 
Louisville St. L. & Texas... ...100 {[3038'...... 30 May 33% sue. Minnesota Iron................. 100 83 85 80 May 9! Jan. 
Mahoning Coal................. 50 65 75 £465 Oct. | 75 |New Central Coal............... 100 9 ti 7ig Apr. l1lleJune 
RE 50° 110 115 114 Oct. [115 suly | Ontario Silver Mining.......... 100 39 40% 36 Jan. 47 Oct. 
Manhattan Beach Co............... ae ee 41g May 7 Apr. | ' Oregon Improvement. pa a FEET exenee) voces 90 Mar. 100 Apr. 
Marg. Houghton & Onton..-..100 14 | ...... 10 Jan. | 15% Apr. Penusyivania ee 50 275 [sass 290 June 301 Sept. 
st inddintinbins nite e44 100, 90 ....... 82 May | 9012 Mar. | Phila. Natural Gas............. 30) ...... 521g 581g S8ept. 66 Jan. 
Memphis & Charleston......... BU iene eae 58 Aug. 64 Apr. Postal Telegraph—Cable{......... 36 40 31 May 381g Oct. 
Mexican National.............. BT cecces pets 4% July | 8%4%May | Quicksilver Mining............. ..100° 6% 7% 6 Feb. | 99June 
Morris & Essex............. ...  «iweae peer 149 Mar. 156% June I iiné adsdnecteoseess 100 40 42 35% Feb. 4319 June 
Newport News & Miss.Val.{...100) ...... Pez 17% Feb. | 18 Feb. Texas Pacific Land Trust...... 100'¢ 17 |...... 17 Oct. | 23 May 
N. Y. Lack. & Western......... nT oneness eee 110 Apr. 118 June U.8. Express................... Ee. We lcccves 65 Sept. 90 Jan. 
Peoria & Eastern............... 100 9 12 & Sept.| 15 July Wells, Fargo Express........... 100 144 peebsh 135 Jan. 150 June 











* No price Friday; latest “price ‘this week. 
NEW YORK | STUCK . EXCHANGE PRICES.—STATE BONDS OCTOBER 31. 





















































































































































































































































































































































































































































































































































































































































SECURITIES. Bid. | Ask. | SECURITIES. | Bid. | Ask. I SECURITIES. Bid. | Ask. 
Alabama— Class A, 4to5..... 1906 10312'105%4) Nev ew ; York—6s, | kenabandund 1893, ae Brown consolidated, 6s..... 1893' 100 |100% 
 ) | rea 1906! 107 |..... North penn ae oy Giiiesdeods J&S| BS |... Tennessee—6s, old...... 1892-1898) 67 |... 
GRRE ©, GB. onc ccccnescccccces ire 105 | ag Eine rate ag 1900} 10 12 |; Comy romise, 3-4-5 6s...... . ve eo 
Currency funding 4s........ 1920, 105%'108%2, New bonds, J. & J....1892 1898) ee ee | New eaueoniety Gis cccsece 1913, 105 /|108 
Arkansas—6s,fund. Hol. 1899-1900) 10 | 20 | Chatham RR...................... BES i BCs eee 1913] 101 |104 
o. Non-Holford| a 180 |, Special tax, Class 1............... 5 | 6 ERS ETRE PE 1913) 71 72 
Arkansas Central ep tncseess 10 || Consolidated 4s............. 1910 97 101 ||Virginia—6s, old.................... | GO fesccee 
Lael siana—7s, cons. -o-enceeel BIG) 105 leceses Eig RE eee TE IO hans 1919 122 125 || 68, consolidated bonds........... a 
TE Mi idceggasnaamineainnal 90 | 93 | Rhode Island—6s, cou..1893-1894 109 |...... || 68, consolidated, 2d series,rects.| 50 |..... ° 
Missou Puna iewesibinas 1894- 1895, 110 jrteeee | South Carolina—6s, non-fund. 1888 4 | 412) 68, deferred, trust receipts. ...... | 81g ..... e 
C. 
New York City Bank Statement for the week ending Oct | gays, | Surplus. | Loans. | Specie. | Leonia. | Devosits.t| 7ira"'n| Clearnge. 
25, 1890, is as follows. We omit two ciphers (00) in all cases. Pe oe ie — x i ee - - 
° Orke > 
BANKS. Sept. 27 ...'120,799,8 394 ,029, 1/93,397,3; 22,337,8/406,833,8 3.451,9 729,213,5 
(00s omitted.) Capital. |Surplus.| Loans. | Specte. | Legals. | Deposits. | Oct. 4.... 120,799,8 40:1,338,8/93,798,3 20,986,5|413,016,0/3,507,3'764 583,1 
— —-* —-- _—_— — “ -11....|120,840,8/406,792,9|85,050,5 19,760,3 406,742, : 3,523.9 323,458,9 
3 $ . gs * 18 ...|123,144,3/406,082,5'/80,342,8/ 20,187,4'403,5) , 7'3,521,4'312,971,4 
Bank of New York... 2,000,0) 1,748,4| 11,610,0! 2,380,0} 290,0) 10,8100] « 25 2../123)144'3/402,166,0,78,353,8 21,2128 393,765,9 3,499,8/754 363,48 
Manhattan Co. .......| 2,050,0} 1,393,3| 9.745,0| 2,203,0| 360,0} 9,767.01 Sesten.* | | | 
Merchants’ ............ 2,000, 94,8) 6,993, ,655, 168,2| 7,006,4 » 2 64,685,4/ 154,122,5'10,198,3) 4,263,3 134,269,4 3,216.0) 103,894,1 
Mechanics’......... 2,000,0| 1,899,) 8,424,0) 1,403,0 331,0) 6,839,0 ..--| 64,685,4/155,288,5| 9,819,0 4,174.0) 134,591,9 3,233.7 107,477.0 
\ America.. -..----| 3,000,0| 1,926,2| 12,862,6) 2,525.9) 507,5| 12,1101] “ 25....| 64,695,4i36,036,3| 9,712,2| 4,713,8/134,101,6 3,243,9 111,770,7 
RNB RR He 1,000, 556,9; 4,614,0 1.027,0 72,0; 4,209,0 Phila.” 
City....... 1,000,0; 2,455, ¥,874,7| 2,581,6 395,0) 9,913.1] Oct. 11....| 35,793,7| 98,326,0 23,794,0 95,2 46,0 2,138,9 75,663,7 
Tradesmen’s..........| 750,0 9,2; 2,006,2; 269,0 78,8} 1,940,0] “ 18...-! 35,793,7| 97,119,0 21,127,0 94,754,0 2,133,0) 77, '432,0 
Saas 300,0; 6,423,9) 22,192,2) 6,278,7| 1,022,7) 23,562,3 - 2. 35, 793, 7} 96,837,0 24, "939.0 94,293,0| 2, 129,9 712, 378, 3° 
Merchants’ Exchange| _ 600,0 141,8 3, 100,3 663, 2 23,1; 3,509, one 
Gallatin National.. 1,000,0; 1,494,2) 5,956,8) 833,4 193,7| 4,047,4 * We omit two ciphers in ali these fAgures. + Including, for Boston aad Phila- 
Butchers’ & Drovers’. f+ ,0 +4 ve re os ate 1,758, deiphia, the item ‘due to other bangs.” 
Mechanics’ & Traders} 200,0 43, 2,315.0 , > 3,444,u : 
Greenwich............. 200,0| 132,6| 1,143.2) 145.9] 109,1| 1,087,3 City Railroad Securities—Brokers’ Quotations. 
Leatne: Manufact’rs 00,0 695,5) 3,204,9 442,7 178.0} 2,646,5 
Seventh National..... _ 300,0 81,1) 1,402,9) 370,7 19,2] 3 57,6 Atlantic Av., B’klyn.St’k.{120 ,126 Dry Dock E. B’y& B.— | 
State of New York.. . 490,4 390, 587,6 190,89} 2,607,5 Gen. M., 53, °1909...A&0/103 |107  tdinagipn TE 
American Exchange..| 5, 1,939,7; 16,110,0) 2,245, 42,0) 12,066,0| grexer St. 2 Fat, &.—Sck.| 24 | 27 eighth A. AV.—Stock....-c.00 200 |--.cce 
Commerce............. ‘ 3,423,8) 18,155,1) 1,754,5) 1,405,5) 21,992,5) 19¢ mort., 78., 1900-.J.GJ/112 [115 || Hi nthAv.—Sorip, és, 1914 105 {109 
roadway. 1,639,3) 5,593,9) _ 962,5) 159,38) 4,387.4) grdway & 7thAv.--St’k. 195 200 | 42d & Gr’nd St. F’ry—Stk. 240 |245 
Mercantile ............ 1000,0/ 925,2) 7,969,2) 1,536,2) 549.3) 8,279.91 lat mort., 58, 1904 J&D 104 |106 | 1st mort., 73, 1893.A&0 108 |....26 
iciens euemaraend 422,7| 395,1) 2,604.5) 419,38) 323,0); 2,047.1) gam ..J&J'103 (105 | 42dSt. Manh.& St.N.Ave.| 44 | 46 
I encdenanennone 1,500, 983,1) 10,793,4) 2,393, 252,5) 21,146,1 @ way rt. og hae gu ....’24/104 [108 lat mort., 63, 1910..M@S 114 (115 
Chatham............... 450,0; 711,7 630,2) 1,050,0; 415,7) 5,929.7] 9nd 5s, int. as Tent., 05.) 95 | 98 2d M,, income,63s....J&J; 55 | 60 
Peoples’.............--| 200,0} 301,0) 2,340.9] °316,7| 139,2/ 3,225.8] grooklyn City— 160 |162 ||Houst. W.St. P.¥’y—Ste..200 |....00 
North America........ 700,0 543,3 4,343,5 475,9 387,1| 4,385,2 lst mort., 5s, 1902. J&JI100 |105 lst mort., 73, a .J&J5|100 |107 
BEER ctccam stusées 1,000,0) 1,557,2) 13,448,7/ 3,246,7) 869,6) 14,182,9 B’klyn crosst’a 58., 1908'108 [110 || Ninth Ave woe gnwnicee =n00 100 /|110 
Irving........-.....-...| 00,0) 295,2) 2,891.0) 55:,9 80,9} 2,873.0] Bin. Cy &N’ n5s,1933J&J 109 |102 ||Second Ave.—Stock.......'115 |125 
Citizens’. -.  seeeeeee| 600,0) 411,9) 2,661, 700,4) 106,1) 2,959.6 | Jentrai Crosstown—Sv’k..|155 | .....| lst ag 5 1910. “M&Ni105 |107 
eee 500,0; 227.4) 2,894,1) 371.8) 328,65) 3,482, lst mort., 63,1922.M@N/118 /{120 ||Sixth Ave.—Stock ......../200 (210 
Market, & Fulton..... 750,0| 725,2) 4,275,3) 742,1) 328,56) 4,395.3 Cent. Pk.N.d& E.Riv.—Stk.|120 [125 || 1st mort., 7s, 1890..J&J 105 106 
Bt. Nicholas........... 500,0; 109,9) 1,802, 121,0; 136.0) 1,700, Consols. 73, 1902 ...J&D/117 |12C ||Third Ave.—Stock -coges 
Shoe ‘© as Laodnall 500,0| 265.9; 2,617,0 430, 292,0} 3,053,0] ory Dk. EBS Bat’y—Stk.|142 (143 lst M., 53, 1937. ...J&J 7 110 
Yorn Exchange........ 1,000, a tt rt ore , if 3 tas’ 5,8 38 lat mort., 78, 1493..J&D/102 |107 Twenty-third St.—Stock.. 235 win 
4, ’ 920, Aer ’ , a Oo e «se « 
semeeimeiaetihinns 300,0 3e3.3 2,040, ie +4 rer 1. : ven = * 
’ Tra ’ , 9 y 413, 3, 94, ° P 
Importers’ & phi x " are nt 00, ¢ Pett e 2 ; 2 é: 02.3 14573'5 a 25,4 Baak Stock List—Latest prices of bank stocks this week, 
eg ® + hdd Oe PE 240,0 118, |.997,1 (34,5 125,0} 2,165,4 
Eas RAN ete 250, 143,9| 1,237.8 184,9 85, 1,098,4 BANKS. Bid. Ask. BANKS. Bid. ; Ask. BAN KS. eel Bid. Ask 
Fontan Maticaal tno 3,20 1,662,0) 17,998,5) 4,161,5| 855,2) 18,392,0 S| conan icentasnesiecuneaghcinant- <item —ae 
Central National...... 2,00 540,2| 6,711,0; 923,0) 605,0 .832,0 | America ..... [220 Fallatin...... 300 | .cccce New y York... 240 259 
nd National...... 30 ’ ’ 1, 1,230,¢ 93,0 5,0.) 0,0] Am. Exch... i375 160 Garfiold....../400 |......||/N.Y. County. 605 -eeece 
Ninth National........ 750,0 309,7| 4,044,2 780,4 303,0 ,,824,0 | Asbury Park)....... 70 ||German Am./122 (125 ||N.Y. Nat. Ex.|140 enees 
First National......... 5 $,703,3) 22,449,9| 5,044,8) 484,6) 21,442,838 / Bowery ... .. 300 |315 ||G@erman Ex./285 |......' Ninth....... 160 (165 
Third National....... 1,00 24 4,378,2| 409,6| 659,56, 3,961.2| Broadway...'255 295 ||Germania..../275 |.... .||Lvth Ward. TEE Tecan 
N. Y. Nat'l maahonge 300,0; 141.6) | 188,2} 10:,3] 1352.0) Butehs’& De./175 (15 ||Greenwich...|150 / ... .||N. America. ADE .le<otes 
we Ty 250,0| 464,85) 2,633,0; 552, 125,0| 2,707,0 ntral ...... 135 |142 ||Hanover...../359 (355 |! North River. 152 162 
New York County... 200, §21,4; 2, * 720, 156,1} 3,052,3 | Chase........ See l.ccae Hud. River..|152 |1é2 ||Oriental...../210 |...... 
German-American 750,0| 256,4) 2,953, 389, 47,3} 2,514,4 | Chatham ..../350 |....-. Im. & Trad’s’}560 (600 || Pacific .... .. 160 |....c0 
Chase Neational....... .0} 917,1| 10,695,5) 2.409,0| 64¥,2) 12107,4 | Chemical ..../46vC |4900 ||Irving........ as Park .... ..../330 (342 
Fifth Avenue......... 100,0 761,4) 4,257,1; 1,007,8 134,8) 4,562,9 | City.......... 500 |52U || Leather Mts’'253 |258 || People’s...... wf ene 
sae Exchange 200,0| 466,1' 2,747.5 18,6; 455,6| 3,269,3 | Citizens’..... 172 |185 ,|Lincoln ......|!250 --.-|| Phoenix ... ../144 |....06 
ie Ks. Goa 200,0| 443,4) 2,738,565) 183,5; 261,7; 3,041.1 | Columbia..../230 | ..... '|Madison Sq..| 95 {105 ||Produce Ex./112 |118 
United States......... 500,0 507, 4,232,7| 1,114,6 38, 4,916,3 | Commerce...} ..--... 208 Manhattan. Pa 191 || Repablic ....)/195 |...... 
coln Ao SA RTA 300,0; 304,3| 3,370,9| “791,38 253,3/ 3,789,8| Continental ./140 (144 |! Market& Falj235 (242 ||Seaboard ..../165 |....00 
a 200,0| 328,4| 3,253.3) 601,5 376.4) 3,728,7 | Corn Exch...\44 (260 ||M sehneken 210 (220 |'Second........325 |...cce 
Fifth. National mated 150,0; 319,0) 1,862,7) 331,44 21,1) 2,0¥1.9 | Deposit ...... BED I iccoce || M’chs’& Tra’.|250 |......|\Seventh....../140 |.....8 
Bank of ‘ae Meteop... 300,0; 572,6) 3,929.4; 881,6 378,9| 4,663,7) fast River..|160 |...... \Sockeeae --|212 |......| Shoe& Leath./162 (170 
West Side....... 200,0 42,1; 2,101, 252,0 220,0) 1,993,0] Llth Ward.../2u0 |..... ‘ chants’..|.......158 (St. Nichoias./125 |... - 
a 6 ES. 500.0 166,6 3,420, 787,0 292,0 4,115,0 = Avéea....| 1600 | ...... Merch ts Ex. 125 13u |StateofN.Y.|113 (115 
Sixth National........ 200,0 84,0}. 1,440,0 8,0 117.0} 1,170,0) Sif Wee: lerces -|| Metropolitan) 8 10 (|Third ........ 100 (110 
Western National....| 8,600,0) 256,6) 11,161,2) 2,324,2 469,7| 10,142,1 | Firs : biachhtiaia 2000 |...... fetropolis...|/350 |..... -||Tradegmen’s.|/108 |...... 
First National »B’klyn 300,0 761,1| 3,979,0) 1,081,0 144,8 ,208, First N.,S.1.j)108 {115 || Mt. Morris ..|400 |......||Unit’dStates/200 |[...... 
quan ee — Strect.. 170 | “seeee | Murray Hill. 250 eeeee Western..... 106% 10643 
ESR 60,812,7)|62,331,6) 462, 166,0|78,353,8 21,212,8'398,765,9 | Fourth....... {173 |180 || Nassau -|160 tee West Side...|200 |... 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 










































































































































: [= Share Prices — not Per Centum Prices. Sales 
Active Stocks. of the Range of sales in 1890, 
q Indicates unlisted. Saturday, Monday, re Wednesday,| Thursday, Friday, Week, 
Oct. 28. Oct. 27. Oct. Oct. 29. Oct. 30. Oct. 31. |Shares.!| Lowest. Highest. 
“Atch. T. & 8. Fe (Boston). 106} 335g 345) 3358 34% - B3% 34%) 32% 335%) 33 33%) 33% 337%) 77,544) 30% Jan. 15) 5053 May 21 
Atlantic & Pac DL stubes dtddh 5 9) a Pee *Slo 6 | 5 5 *5% 7. 200; 415 Mar.11| 914 May 15 
Baltimore & Ohio (Balt.). 100; 10142 10244/*1 1g2%2/*1C0 10212) 100 100 | “9812100 | *97lg 99% 35) 9719 Jan. 22/1074 May 23 
ist preferred BOD] ccccce coccc-| covcce coccce] cocces cocee. | coccce conces | coccce cvcces . rn Beer 126 Mar. rit: 30 July 8 
2d preferred 100/*115_..... Ree . BaP 2 natees eunahhl 400800 askee<h cocece axsnue *116 7 6,112 Jan. 14/118 Mar. 28 
poate Shang (Beaien) 200 RE cannes 198 198 | 198 198 198 198 | 1984%198%/ 198 1984 81| 197 Oct. 13/2319 Aug. 14 
Boston & Lowell 100/176 176 |*L76 ...... | i. | | 176 |176 176 |176 176 931168 Jan. 15/177 July 11 
Boston & Maine vat 100; 205 205%)|*...... 205 (x198 198 190 197%) 192 198%) 198 199 1,582:189 June 30 235 Apr. 8 
Centralof Mass. “ 10¢; 19 19 19 19 19 19 | *18 18%] 1848 18%} 18 18% 319) 419 Jan. 9} 23% July 21 
Preferred as 100} 3912 391) 38% 3814) *38 39 384g 384; 38 #38 38 381): 370;| 29 Jan. 45 May 21 
Chic.Bur.&Quin. “ 100) 91'2 91%) 90 91%; 90% 91 8914 90 90 90%) 9033 99%! 10,506! 8914 Oct. 29/111lo May 9 
Chic. Mil. & St. P. (Phil.).100; 57 59%) 57% 585) 577% 58%) 557% 58 56 57%) 56% 5714] 24,000) 5578 Oct. 30 May 
Chic. & W. Mich. (Boston).100) ...... .....-] -----+ ------ MD | nnccce cocee | coccce cover] ccccee Al 5 Feb. 19! 4642 May 2 
Cin.San.&Cleve. * cae “ast i 2S. mean ae. wepeen SED cncnas . . ae 10, 23144 Mar. 13} 33 = oa 21 
Cleve. & Canton “* LOO] .--.06 .2-2--| ceccce es ee res es Serer "isan ~conieienia 6% Jan. 6 May 
Preferred. ... ° 100} *23 26 wn eeee eeeee: 24 ee i . ae 3 ——— 26 00; 22 Apr. 22) 29% May 29 
anil CRD IED bien AO cece rd cenbnd ehnkind Soccee cancasl MOU cccccet BO ccoceel  csceste : aan. Se ae 38 
« “"100} 87 87 | 86 86lo] 85% 86 | 851g 8515 85% 85%! *R514 |. ).!. 240) 821g Jan. 2) 9514 May 21 
os 100} *22 25 | *22 ...... . 2k , ewe  . Se +s ih ee Bee 22 Oct. 8; 39 May 2 
as SE ciedhew sede 91 91 914g 9140} 91% 91 %I'...... Se T tehame 91 18| 91 Feb. 10104 ie 2 
. Top. (Phila ). 50) *22 ee ee et Se RL PO, SP Aen ee 15% Apr. 1: 24% Oct. 1 
as oO} *46l2 4714; 47% 47%) *4610 4716) 47% 474) 47 47 471g A7le 30} 42% Mar. of 4919 May 16 
” 50; Sl42 51%; S1% SLe| 51% 51%) S144 51%) Slig 51 Sl 514 552) 50% Oct. 15! 5418 May 19 
Central (Boston). eee ee an P ciamuiahe > ae 142 (| 141 141 51130 Feb. 10156 Junel6 
Central 100; 23%4 23%) 2318 24 2318 2340} 22% 23%) 22% 2333) 23 2319] 10,140; 17 Jan. 20 3112 June oa 
. Eng. - 100! 405g 41%; 41% 41%; 41% 42 41 41353) *41 41%4] *411g 4153) 1,604) 3916 Oct 5233 May 
nike 00,1162 117 11744 117134)*...... 11714] 115% 115%} 115% 115%) ...... 2.2.2.2. 120)113 Jan 3 121% July 17 
(Balt.). 50| *66 68 | *66 G6 *66 68 6 —S. Ge se BT lucas 654 Apr. 28; 71 Jan. 6 
(Phila.).100, 23 28 281g 224+; 28% 28%] 2738 28's) 27% 28 277%, 28 4,102! 2612 Oct. 14. 3912 June 10 
ue 100) 7333 74 731g 74%3| 74  T4lo) 7249 74 7253 73 73 7338) 17,117) 7142 Oct. 15| 86 May 19 
...- (Boston).100; 168 168 (|*167 ...... 168 168 | 167 168 | 167 16714/*167 168 51/16249 Aug. 28'179 Apr. 29 
(Phila). 50) S52 S2'o) 52% 52%) 52% 52%] 5218 5233) 521g 5233; Sule 52 2,841! 517%, Oct. 16) 5649 May 1 
ns an” comaws Df vedeun: SE aénnen JUNE ecacee ednneat eauntas etme oe roe 2672 Jan. 2 36% May 21 
- 50 -* emeatitg 1833 18% 1sis1811,, 18'¥2 18%) 1833 185%) 1738 1819] 31,802!) 17% Oct. 31 24416 May 19 
(Boston). 50; *5_...... , errs ft 5 a vem 5 275; 5 Sept. 3) 8 May 7 
” 100 457%, 491e) 47 4733) 4533 47k Sig 46 5% 46%) 46lo 47 | 13,289! 4515 Oct. 29) 685g Jan. 28 
N.J.(Phila.)100|*229 22910) 22919 22910! 22919 2291)/*2249 230 |*229 230 | 229l9 2291o 25 x2251oMar.21 23333 Aug. 21 
aU eRSS.) S00 *8¥44 8% 81g 85g 873 83) “84% 8% 84 84) *84 8 am 7% Mar. " 12% May 27 
us Stocks 
(Boston). 100| 227 227 | 227 228 | 226% 227 | 226 227 |"..... » 227 | 226 226 208 199, Jan. 240 June aS 
“ | ol 51 507% 5148} 49 51 48lg 491] 47 48%! 45% 47 8,081 44 Jan. 68 June 9 
Boston.. 7 25) | ree 1738 17%; 17 1742} 16% 16%!) 16 16 1634 16% 1,563) 11% Feb. 30) 265g June 2 
&Hecla “ 25) 285 289 289 | 283 287 _280 wt 280 28015) 275 280 208|249 Jan. 28:323 Junel8 
—— (Balt.).100\*...... 54%o|*...... 5416) *54 54 ese Tl acc. in 54 5410! ......| 53 Junell) 54% Sept.19 
” 1 50 9044; 5 5014; 50 50 *4919 50 ‘491g 5014) 495 495. 605| 44 Mar.19) 57% Feb. 11 
(Boston). — I i eo 50 51 Sl 51 | *50 = = 5l 51 51 434) 37 Feb. 11) 54% Aug. 4 
2312 29%) 30 30 30 30%) 30 30 PD cence 2914 2919 250| 25% Mar. 6!) 37%2Jan. 6 
. (Phil ) 50; anata 523 2 52 52 52 52 52 | *51% 5238) *51% 52% 33| 505g Sept.15| 54 May 22 
(Bostn)100) *52 «...... . fen 2 83 | *52 £53 521g 521g) *52 53 43; 49 Apr. 11) 55 Jan. 28 
(Phil.).100) 33 34 34. 34%) 34 34%) 33% 33%| 3314 33%! *337% 3458) 6,900) 3142 Oct. 14) 4744 8ept. 2 
(Bostnj100| 65 6714) 64% 7238) 66% 7014) 6514 67%! 657% 6933) 663g 6833! 44,418) 50 Jan. 10, 945, May 21 
ot 25) 51% 517%) 51% 51%) 5l4e 51%) 51% 51%! 51 51l9} 51% 51%) 1,321) 47138S8ept. 8) 694 June 6 
aceaie i 25| 27 £27 2714 2714) 2718 2718) 27% 27% 27% 284) 27 28 2,136) 2544 Sept. 17) 28'4 Oct. 30 
“  geee| 2558 25%) 25%, 257%] 253 257%] 2453 2514) 25 25 2433 24%| 5,610) 2310 Jan. 22) 32'9 May 26 
. . } . . bd 
Inactive Stocks. Bid. Ask. Inactive stocks. | Bid. Ask. Bonds. Bid. Ask. 
; r 31. Thom.Europ.E.Weld‘| (Boston) i00 eeigeell 70 Penna. Conscl. 5s, r......1919, Var : 
sry Crane Sh Water Power......... 00. 34, 31g Collat. Tr. 439 g....... 1913, J&D) ...... 107 
& Charlotte (Balt.).100 96 | 98% Westinghouse Elec.{ ad "30 eunaiin 29 Pa. & N. Y. Canal, 7s. -- oer oem at. - ludacee 
& Providence (Boston) .100° 255 25612 Bor nds.—Bosto Sees, BO. 6. 6cccededé 39, A&O) ...... 14 
& Atantic pf. (Phila.). +4) em ~lscngon At.Top.&8.F. 100-y1; y °T89, I&II 5 81%; 82 Perkiomen, Ist ser., 5s. 1918, Q-J' 101 |..... ° 
iebehwenese ” eceeee .-----|, 100-year income 5 g., 1989. Sept. 5542 55% Pnila.& Erie gen. M. "Dg. ,1920, A&O; 11232'...... 
weeee - 50 ...---. 60 Burl. & Mo. River Exempt 68, J&J§...... 117 Gen. mort., 4 g.......1920, A&O) ...... 100% 
aren a 50; 58 .......;|| Non-exempt 6s........1918, J&@J/§......|...... Phila & Read. new 4 g., 1958, J&I) Bl 31% 
aan die (Balt.). 50° 52 54 oc eititinnaa dias IJ&I'§ 9O |...... Ist pref. income, 5 g, 1958, Febl; 62% 64 
“ ee Chic. Burl. & Nor. 1st 5,1926, A&O S101 (1015s 2a pref. income, 5 g, 1958, Feb.1' 43%, 444 
-- age - eee wecnerlccoces |i 2d mort. 6s veeceas 222.1918, S&D) RE ara: 3d pref. income, 5 g,1958.Feb. 1, 3312) 341g 
os 9 if eee Debenture 68......... 1896, J&D'§100 —...... Dt: atinsins someaedaien 1893, A&O 107}2 108 
- 100, i ee Chic. Burl.& Quincy 4s. .1922, F&A'$} 90 |...... Consol. mort. 78...... 1911, J&D +12919'..... ° 
Br. (Phia.). DE snseus 173 Iowa Division 4s..... 919, A&O'§ 93 _—....... | Consol. mort. 6 g...... 1911, J&D +1184 ...... 
: Bey BR lesccss Chie.& W.Mich. gen. 58, 1921, J&D § 92% 9312’ ImprovementM.6 ¢., 1897,A&O 102 1.22.2. 
st hg one MT, Uinetd loteves Consol. of Vermont, 5s. 1913, J&I'§......! 881o Con. M.,5 > aemnel, trary ae 
t 8. & 100) SESSeS Sa Current River, Ist, 5s..1927, "A&O| nian 101 Phil. Wil. & Balt., 48.1917, A&O) ...... 00. 
>is -& ai  .e° 43 Det. Lans. & Nor’n M. 7s. 1907, J&I §...... 06 = «=~Pitts. C. & St. L., dl 900, F&A’ ...... 118% 
Schuyikill..... (Phila.) . 6919}... Eastern 1st mort. 6 g., 1906, M&S $124 |125  Po’keepsie Bridge, 6 g.1936, F&A) 76 ...... 
& Law.. (Boston). 100 otis Rong Free. Elk. & M.V. plat, 6s. 1933, A&O'§...... 122 Schuyl.R.E.Side,ist5 g. 1935, ae 108 
sce SED BO) oscccelccence : x Unstamped 1st, 6 ....1933, A&0 $.....- 120 ~~ Steuben. &Ind. ylstm.,58.1914,J&J| ...... 106 
8. (Phila.).  —— 70 K.C.C C.&Spring.,1st, 5g., 1925, A&O §...... 100 ~~ ~=United N. Sia 1894, ‘A&O! i bitailads 
V 90; 53%...... K. C. F. 8. & M. con. 68, 1928, M&N 11039) ane Warren & Frank. aay 78,1896, F&A! 109 110° 
pecees - (Boston).100, ...... 1...1. KC. Mem. & Bir. ea, 58,1927, M&S secces| 064g)! a Chan. Baltimo 
wat 50) edtinlins 86 ‘K.C. St. Jo. &C. B., 78..1907, J&JS'9...... 118% Atlanta arl., lat 76, | 1907, J&J} 122 122 
eoweccccce (Balt. veseeeleeeeee L. Rock & Ft. 8., lst, 78..1905, J&J 64. .e--| 9839 Income 6s............ 1900, A&O! 10412 105 
(Phila) 30: sdves \ixbotd Louis. »Ev. &St.L., lst 6g. bees, A&0'S...... ux, Baltimore & Ohio 4¢., £995, ALO 101 iOllg 
(Balt )100) Re Fraps re Be i ceresies 1936, a&O'§......)....../| Pitts. & Conn., 5 g...1925 10612 108 
wee eee eee tees (Boston) .100 ...... Mar. H. & ni 63. 211989, 4 mee... .1:..3.. _ Staten Island, 2d, 5 g. 1926, Téa 8 | 9 
1 ee 65 SS eae 1923, J&D § i600 |...... | Bal. &Ohio 8. we! ‘1st,410¢.1990, J&J, 10512 1 
|) eae Mexican Central, 4 ¢...1911, J&J § 70%4!...... CapeF.& Yad.,Ser.A.,6g. aoe IED) 102% 103 
severe ¥ 300) ....../.....5;| leteommol. incomes, 3 g, hon-cum. 35 | ae eries B., 6g.......-..1916,J&D 103 104 
eecccsoccece (Boston). 50 ....... 914g 2d consol. incomes, 3s, non-cum.!§......! Series C., 6 g..........1916, J&D 103% /|104 
eeececees ee 00 85% 86 N. Y. & N.Eng,, Ist, 7s, 1905, J&J 13433 12419 Cent. Ohio, 4% g........1930, M&S) ......1... 206 
eeeceeeeee (Phila.). 50) ......1 58 Ist mort. 68...........1 5, &J\§......'1 Charl. Col. &Aug. lst 7s. 1895, J&J; 109 j11 
” El shine 40 || 2amort. Ga........... 902, F&A 10612107 = Ga. Car. & Nor. 1st 5 g..1929, J&J; 10314/103%g 
(Balt.). 50 1015 12% 2d mort., scaled, 5s8.. "1902, | a ee North. Central, gold 68, 1900, a4 115 ‘11 
- 100 106 112 O som, & L. C., Con. 68.1920,.A&0'$103 103% Gutd 6s of 1904.............. Pt. sccnlidlvinade 
» OT Vieddtlesedss inl ncndekdh<cotssmanel oe 1 Re 1526; 343 ‘iith in 
.- (Boston) .100,) 21%). 2214 Rutland, ae 1902, M&N iliig soouse ll; SE esedadwess Cocatdenes 925, A&O 10319 10445 
wees 2 OO) ..c0s-} SS . ere US UL eee Oxf. &Clark. pint.gu.,6 g. 1937,M&N| 102 103 
, i ee SRT ’Bo nds.—P hiladel hia. Piedm.& Cum., 1st, 5g.1911, F&A, 101 1024 
MISCELLANEOUS. _| | Allegheny Val.,7 3 10s, L896, T&Jit......) Ol, Pitts. & Connells. Ist 78.1898, J&J| 116 (11619 
Allouez Mining...... (Boston). 255 4% 4% Atlantic City Ist 5s, g., 1919, M&NI 105 10515 Virginia Mid., lst ts...1906, M&S) ......\...... 
Atlantic Mining...... oe 25, 17 18 Belvidere Del., 1st, 6s..1902, J&D] ......!...... 2d Series, 68..........- 1911 M&S} 115 117 
City Passenger } RRB... (Balt.). 25) ...... 82lo Catawissa, M., 7s...... 900, F&A} 118!2 ...... 3d Series, 68.......... Se eee eee 
Bay State Gas........ (Boston). 50, 311g 31% Char. Cin.& Chic.1st 5g, 1947, Q—J| ...... aa) th Series, 3-4-5s.....1921, M&S} ...... 85 
Boston Land......... - 10 6 6% Clearfield & Jeff., lst, 6s.192 7, te ‘117 Sth Series, 56......... 1926, M&S 101 1014 
Centennial Mining.. * ee ee Connecting. 6s...... 1900-04, M&B| aint tats West Va. C. & P. lst,6 ¢.1911,J&J' 110 111 
Fort Wayne Electric§ ‘ 25 12%¢ 12% Del. & B’d Br’k, ist, 78.1905, F&A! 130 re West’n N.C. Consol. 6 ¢.1914, J&J) ...... ..... 
Frapklin Mining.....  * 25 16%2 17 Easton & Am. 1stM.,5s.1920,M&Nj| 115 |...... 'Wilm. Col. & Aug., 68..1910, J&D} 118 120 
Frenchnm’n’sBayL’nd ‘* 5 51g 53% Elmir. & Wilm., Ist, 63.1910, J&J.| 121 |_..... ! MISCELLANEOUS. 
Huron Miving........ na ae 5 Hunt. & Br’d Top, Con. 58.°95,A&0, 100% 101 Baltimore—City Hali6s.1900,Q—J) ...... 22... i. 
Lilinois Steel f}........ ‘ 100° 97% 99 Lehigh Nay. 449s....... 1914, +33 107%4|......'| Funding 6s............ 1900, +r a. pee hasten 
Kearsarge Mining ; 25 12% 13 2a 6s, gold..........-- 112 11219 West Maryl’d RR. 68..1902, J&J| ............ 
Morris Canal guar. 4. (Phila.). I sateen Bek aaa General mort. 419s, g. i9o4° — ae 102 RIEL 1916, MAN! 1259 12644 
Preferred eo 300) 302 | ..-2-- Lehigh Valley, Ist 68...1898,J&D 115 1:6 Funding 5s8........... 19:6, MK&N| 121 122 
Osceola Mining....... (Boston). 25, 35 |...... il Tics uneeee ene 910,M&S8 133 |...... Exchange 34ss........ 1930, J&JI) 104% 105 
Pewabic Miniug...... / 25| ...... "18" _ Consol. 6.222.2222.2227. 1923, J&D} ...... 134 Chesapeake Gas, 6s.....1900, J&D) 109 1 
Pullman Palace Car.. . 100; 204 206 North 2. 1st, 78....1896, M&N| 115 |...... —— ae, GS... <«<coes .1910, J&D' 11449 115 
ae Mining....... i 25) ...... 90 Gen. M. 78............. 1903, J&J| ...... BP Rind os so ncers «+ snsayas 1939, J&J_ 101 102 
emt ne Mining.... “ 25,157 160 Pennsylvania gen. 68, ¢..1910, Var| 123 220"? | wauitsbie Gas, 6s...... 1913, AO, 106 1107 
Thoms’nElec. Weld gt! 100 185 200 | Consol. 68, €......---.-. 1905, Var} ......:120% ‘Virginia (State) 38, new.193%, J&J) 6622) 67 
“ These are the prices b. and asked: no sale was made © Unlisted. gAnd accrued interest. t Latest price this week. 
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_ NEW YORK STOCK EXCHANGE PRICES (Continued). — ACTIVE BONDS OCT. 31, and since JAN. 1, 1890, 




















































































































































phtmnaceniemnteaaanata nsec ttt CC DLO CC LOLOL COLL ALL LL DL A 





























| Godng Range (sates) in 1890.! Clos’ng Ra sales) in 1890. 
RAILROAD AND MISCEL. BONDS. | nter’st| Pie e RAILROAD AND MISCEL. Bows, | Inter’st Pelee (ee ota 
| Period. Oct. et. 31. Lowest. | Highest. | Period. Oct.31.| Lowest. | Highest. 
At.Top.&8.F.—100-yr. 4 g.1989 J & J 83%, | 81% Oct. | 88 May i ~ &8.L.—Con.—Con. 5 g.1928'A & 0/105 b./105 Oct. (111 May 
100-year income 5 g ..... 1989) Sept. | 5643 | 541g Feb | 7014 May pail te 53.1893\M & N'103 10153 May |1045g Apr 
Atl. & Pac.—W. ? inc., 68.1910)........ 14 12 Jan. | 2414 May "i coupon., 73.......... 1903'J & J)129 | 26 Sept. |132 ay 
Guaranteed, 4 g........-. 1937\J & J| 75 b.| 70lo Feb. | 8212 May Deben, 5s, a, 1884...1904\M & 8109 b.110 Mar. /113% May 
Can. South.—I1st vuar., 58.1908) J & 064 5 Aug. {110 Feb. |\N. Y. & Hariem—7s, reg...I900 M & Nj........ 124% May 128 Apr 
NE slate 1913 M & 8| 96% | 96 Sept. 100% July ||N. Y. Chic. & St. L.—4 g... 1937/A & O} 91 b.| 90% Oct. Ja 
Central “= J.—Cons. 73..1899) Q—J* |1164,9a.|11519 Oct. |122 Jan. ||N. Y. Elevated—7s......... 1906 J & J|/112 112 Sept. '|1174.June 
Sine Pivudes concsénece 4 = M & N/119%b.\124 Oct. (128 Feb . Y. Lack. ge pa 6s..1921'J & J132 a.'131 July 134% Apr. 
General mortange, 5 73 & J 110%b./109% Oct. |11312 Apr Cons‘ruction, iiommonges 3\F & A*109 a.107 Sept.'112 Ma 
Leh.& W.B.,con.73., as’ Pad. 1900 Q-—-M |111%sb./113 ar. |116 Jan. |'N.Y. LE. & W.tst cone, Leet & 8133 b.'133% Oct. 13919 <a. 
do mectange. I steadied 1912.M & N| 97 b..102 May {105 Apr. Long aq 33 & D 10B%sb. 1107 June 11014 Mar. 
Am. Dock & Inp., 5s... 1921 J & J,109 a.107 Sept. |110% June See © Mscoceeoceoes 1933 A & O .11749b.'11742 Oct. 122 Jan. 
Contral Pacifie_—Gold 63...1898\J & J/114%sb.|112 Jan. |116% Mar. || 2d consol., 6 g............ 969\3 & D) 99% | 98 Oct. |107 May 
. & Ohio.—Mort. 6 g..1911/A & O/}112%b.'111% Oct. |118 Feb. . Ont. & W.—ist,6 g...1914:'M & 8110 b. |11014 Sept. |113% Feb. 
let consol, 5 @.. .cccsesece 1939|'M & N'100 994 Oct. |19319 Apr. Consol. Ist, 5g..........- 939'J & D 94% | 94 Oct. |101 May 
R.& A. Div.,1st con. 12-4 g. 1989\J & J| 69 b.| 67 Sept.) 73% June |\N. Y. Sus. Pf ieer 996. 1987/3 & J 99% | 9649 Apr. |10133 June 
do  istcon. g., 4.1989, J & J; 30 b.| 82 July | 82 July Midland of N ten 1910;\A & O114 a.'112 Oct. (118 Feb. 
OG CER Bi ncccccsews 1989\J & J\........| 67% Apr. | 77 May |\Norf. aeons 5 g.1990' J & J' 95 a.! 94 Oct 9914 June 
Ches. O. & So. W. mE Gassod 191L1LIF & A'107_ b.| 10719 Aug. |11319 Jan. | North. Pac.—1st, coup.,6g.1921|\J & J)116% ({113%Jan. |119 June 
Chic. Burl. & Q. —Con. 7...1903/J & J 123%3b./12314 Sept.|129 June) General, 2d, coup., 6 g...1933,A & O.11138b.)110% Apr. |116 Aue. : 
Debenture 5s......-....-- 1913;|M & N\103_ b.| 101% — 1057, Apr. General, 3d. coup. 6 g....1937\3 & D)109% 09 Sept. 113% May 
Denver Division, 4s. -....- 1922\F & A’ 90%2b.; 9019 Oct. | 96 July Consol mort. « er 1989, J & D) 8753 | 85 Oct. | 94 Aug. | 
Nebraska Extension 4s8..1927|M & N | 92 9015 Oct. | 944 Apr. | North Pac. & Mon.—6 g...1938|M & 8104 b./104 Oct. (110%. Apr. 
Chic. & E, L1l,—1st, s. f.,63.1907/J & D)1154b. 11512 Oct. 11812 June | No. Pacitic Ter. Co.—6 g...1933)J & J)10S%b.\106 Jan. |113 May 
 *  Saeeeeee 1934\|A & O* 116%b.;116 Apr. |122 Sept. ||Ohio & Miss.—Consol., 78..1898)J & J)114%ob./1134%4 July |117 June 
General.consol, 1st, 5s...1937|M & N|*98%4b.; 95 Feb. |100 Jan. | Ohio Soutnern—1st, 6 g..-.1921)3 & D100 b.\104 Sept. |111% May | 
Chic. Gas. L. & C.—1st,5 g.1937|\J & J| 86 b.| 86 Oct. | 981 May General mort., 4g eicids eae 1921\M & N*60 b.} 59 Apr.! 68 May 
Chic. Mil. & St. P.—Con. 78.1905|J & J,124% [123 Oct. |129%2 May ||Omaha & St. Louis—4 g....1937|J & J) 72 71 <Aug.| 80 June 
1st, Soura wet Div.—6s..1909/J & J\114 a.1124 Aug. 116% Sane Oregon Imp. Co.—1st, 6g..1910\T & D102 b.\10lJo Jan. (106 May | 
Ist, So. Div.—6s ....1910\3 & Jj113 b./112%9 Aug. |118%3 Apr. ||Ore. R. & Nav. Co. —lst, 6¢g.1909\J & J)109 108 Oct. {113 Jan. 
lst, Ch. & Pac. W.Div.—ds.1921/\J & J/105 b.!104% Oct. |10914 June | Sel Ee. cn nccedsecece 1925) &D! 98 8 ct. |10413 Mar 
Chic, & Mo. Riv. Div.—5s 1926 J & J) 9944a./100% Oct. |103% June Oregon & Transcon’ I—6 g..1922,M & N/107%b./103% Jan. {107% Apr. 
s. & Minn. Div.—d g...1921|J & J\*10L b..102% Oct. (106 June Penn. Co.—4}9 g.,coupon..1921/J & J 107%2a./10512 Oct. |110%4 Mar. | 
Fatt, SOD aeitenieaiiiuiaiiia 914\J & J* 10142b./101% Oct. |LOG June | Peo. Dec. & Evansv.—6 g..1920|J & J,*100 b.\101 Jan. |109 Aor. 
Gen. M.. 4g. series A....1989'J & J *3874eb.! 8814 Oct. | 96% Apr. Evansville Div.—6 g..... 1920\M & 8! 99 10G Mar. |10619 Mar. | 
Milw. & North. —M.L., 63.1910\3 & D)1il b.|/10912 June |11342 May i eee 1926\M & N; 681ob.; 66 Mar.| 74 May | 
Ist, con., 6S...... ...-.- 1913\J & D)1104292./10812 Feb. |11314 May —— & East. consol, 4s..1940;A & O! 79 78 Oct. | 85 June 
& N. W. aban: 7s..1915) Q—F {141 b./139 Oct. |144 Jan. || Income, 4s.............-.. 1990| April.| 23 b.| 22. Sept.| 3412 June 
Sa 1902|J & D124 b.\123 Aug. |129 May ‘Phila, & Read. —Gen.,4g..1958J & J) 81% | 79%Sept.| 87 Jan. 
RR 1929'A & O'118 a.j}114 Apr. |117 Feb. lst pref. income, 58 hte 1958; Feb. ; 64 62 Mar.| 801 Jan. 
fund 5s.... ....-- 1929;A & 01106 b.|10519 Oct. |11012 Feb. 2d pref. income 5 g.....-.. 1958; Feb. | 45 a.| 42 Oct. | 58% May 
fund deben. 5s...1933|M & N'10942 (108 Oct. {112 Apr, || 3d pref.income 5 g....... 1958; Feb. | 34 334 Oct. 9 Jan. 
—y “annie 1909|M & N/}1062b 7 tr — 10812 Feb. || Pittsburg & Western—4 g..1917|\J & J. 781! 772 Oct. 3 May 
iendienetinwon 26F & A’ 99 1011, June || Rich. Spee §-. 1915) & J\1164b./115%4 Oct. {118% June 
Peo. % St Louis—5 g.1928)M & 8 98 91a yan, 991g June || Consol., 5 g..............-. 936A & O} 87 5 Oct. | 94 June 
R.1, & Pac.—6s, coup.1917/) J & J 126%b./126 Sept.|132 May |;Rich. AWE. er.—Trust6g1897\F & A; 96% 95% Oct. {1 Jan. 
1, 53.....-- 1934, & J)1014% Oct. |106%2 June | Con. 1st & col. trust, De. 1914\M & 8; 7149 | 68 Oct. | 83° May 
Pitt.—Con.,5g.1932)A & O 98 Oct. |10645 Aug a o. Western—Ilst, 4 g...1939|}J & J| 72% | 69% Mar.| 78 Ma 
St. P. M. ; ...-1930'J & D)118%b.!/117 Sept. |12342 May . & Ogd.—Con., 53....1922);A & O} 107 107 Oct. |11214 Mar. 
& Canton—5 g..1917\J & J 93% 1 May | 97 Jan st Jos, ee Island—6 g.. -1925|M & N/105798.|103 Oct. |107% Apr. ft 
C. & I.—Consol. 7 g...1914\J & D)*128 b./13014 July (135 Feb H.—lIst, 7s. po JI & J\111%D.|110% Jan 3 June | 
consol. 6g....... 1934 J & J\....---. 11744 Feb. |12542 May so “by — ieemednonkeans 4.F & A/106%bD.|105'9 May {111 Jan. 
& lron—6 g ...... 1900 F & Ail 103 Mar. Jan, |) 8t.L.Ark. &Tex.—1st, Gs vat. ao Tee 871o 61g Mar. | 9833 May fF 
Midl’d—Con.4¢..1940 F & A Fite. * Aug. | 7542 Sept 2d, 6s, 1936, tr. rec., allass.pd.|........ 22 b.| 22 Oct. 3253 May : 
al. em —Con.5g.1931|M & 8; 8L% Mar. | 8813 July | St. L. & Iron Mt.—Ist, 7s..1892|F & A\103 b.\102 Aug. |108 ‘J 
General, 6 g............-- 19043 & D| 8712 33 Mar. 892 July || 2d,7 g- gavascecccocsensecs 1897,.M & N\109% |106 May |109% Oct. F 
Denver alate Gr.—Ilst, 7 g. Iso & N119 b./1174%2 May |120 Oct. Cairo Fulton—Ilst, 7 g.1891'\J & J|102 100 July |103% June 4 
lst consol., 4 g..... ...--- 6J & J; 8238 | 7619Jan. | $4%2June|| Cairo Ark. &Texas—7 g mrt J & D/107% |1025s Jan. |107% Oc 
Det. B. City & Alpe ena—6 2. 19139 & J) 99 a.| 99 Mar. |100 Jan. || Gen. R’y & land gr.,5¢.. 1A & O| 91% 88 Jan. | 9512 July 7 
Det. Mac. & M.—L’d grants.1911;A & O} 32 b.| 33 Sept.| 39% May | St. L. & San < llnsindy "CL A. 1906 M & N}112%4b.|112 Oct. |115 June 
Dul. & lron Range—5ds. ...1937|\A & O 97 a.) 9738 Oct. |1025g Mar. Pe: > ee 1906\M & Ni112%4b.|111 Aug. {115 Apr. 
Dul. So. Sh. & Atl.—5S g....1937|3 & J) 95 92 Jan. |101 May || 6g., ClassC.............. M & N/113 11 Sept.|114% Apr. 
E. Tenn. V. & G.—Con., 5g. 1ose M & N'1064%2 |103%¢Jan. |108 Apr. General mats. S @, ae 1931\J & Ji\111 b.)109% Feb. |115 June 
Knoxville & Ohio—6 g...1925|\J «& J,/109 10819 Jan. {113 June M. & M.—Dak.Ext.,6g.1910'M & N\/118%b./117% Feb. |120 . 
Eliz. b Lox. & Big San.—6 g..1902;\M & S| 8844b.; 88 Oct. |lu4 Jan. Suaaunedt te ‘Reinet tag 1933'J3 & J 117 a./115% Jan. {120 Jan. 
Ft. W. & Denv. City—6 g.. 1921/3 & 1)105 103 Sept.|110 May Do reduced to4¥og...|/J & J\102 a./100 Feb. |10212 June 
Gal. 8.&San An.—W.Div. 1st,5 g. 'M & Ni 95% | 93 May | 96 Sept.|| Montana Extension 4 g. .1937|J & D| 88%8a.| 86%9Jan. | 92 June ; 
Han. & St. Jos.—Cons. 6s . .1911/M & $114 b.\114 Sept.j/121 F <4 a S, ”  \epempebdllivete 6g.1916 J & J| 69 b.| 70 July | 8842 June i 
Illinois Central—4 g....... 1952;\A & O.*100 a./1001%4 Apr. | LU214 Mar. || 6 &. seenaetnans ahocouss 926'3 & J) 69 69 Oct. June 
Int. & Gt. No.—Ist, +h ..1919M & N115'2b.| 10914 Jan. |11642, May sen. hy —Ilst,7g., Tr. rec.1909)........ 127 a.|/113%Jan. |127 Oct. 
tad 6 , trust rec...1909 M & 8, 76 7344 Jan. | 89 ay || 68. , Tr. rec. ass’t’d.1921!........ 59 b.| 48 Jan. 21s Oct. } 
Iowa Central—Ist, 5 g..... 1938'J & D, 3542 | 831g Oct. | 91 May iso. cana st, 6 8-,0x coup.1920)........ 101 b.| 96 Jan. |101%4 Oct. 4 
Kentucky Central—4 g....1987\J & J) 8042).! 80 Oct. | 85% June | Income, 63...............- i cists 14 749 Jan. | 144 . if 
Kings Co. El.—I1st, 5 g..... 1925,J & J)100 b.100 Aug. /105 Jan. |'S8o. Pac., Ariz. —6 g. akin 1909-10;J & J,1@5%2b.)105 uly 108 ( 
Laclede Gas—1st, > ere 1919} Q—F | 79 78lp Oct. | 89 May |'So. Pacitic, Cal.—6 g....1905-12;A & O112%4b./112 Ape. aoe Sept. i 
Lake Erie & West.—5 g....1937/3 & J'10748 (107 Oct. |112% June | 1st, consol., N Rte i. = Sry A & O.100% {100 Oct. |103%3 Mar. . 
Lake Shore.—Con. op.1st, 73.1900|\J & J\122%s 122%; July |128 May |'So. Pacitic, N. M.—6¢...... 1911\J & 3106 b.}10544 July 109 se f! 
Consol. coup., 2d, 7s ..... 1903'3 & PD 1234b.'1221o Sept. |128 May | Tenn.C. I. iy. en: D.,1st,6g:A & O; 92 b.| 88 Oct. 104% f 
Long Island—Ist, con.,5 g.1931) Q—J |111% (111% Oct. [118 July || Birm. Div.. 6¢........... 19173 & J, 95 b.| 90 Oct. |103%2 an. i 
General mortgage, 4 g...1938'3 & D| 90 b.| 9312 Sept.} 99 Jan. || Tex. & Pac.—Ist, 5 g....... 2000'J & D| 9153 | 89% Sept.) 96% May 
Louisy. & Nashv.—Con., 78.1898/A & O 1127sb.'11253 Oct. |11913 Mar. |! 2d, income, 5 g........... 2000) March.| 37 3553 Oct. | 4512 May 
N. O. & Mob.—Ilst, 6 g...1930 J & J115%2 (115 Oct. |121% June ||Tol. A. A. & N. M.—6g..... 1924|M & N'103 102 May lg Jan. 
do F Se 1930\J & J108 b.106 Jan. |11012 Feb. ||Tol. A. A. & Gr. Tr.—6 g....1921}J & J,107%a.;107 Jan. 111 June 
EK. H. &N, —1st, eg aunts 1919 J & D114 b.113 Jan. |116%2 May ‘Tol. & Ohio Cent.—5 g..... 1935|\J & 3,103 b.|102 Jan. |10844 July 
Gemeral. 6 B..c00e cccccces 1930 J & D114 113. Jan 1} May | Tol. Peo. & West.—4 g..... 1917|\J & J; 77%b.| 76 Jan. | 80% May 
Cottateral trust, 5 g...... 1931 M & N'LO6 a./1031%o Oct. |11 Feb. | Tol. SteL. & Kan. C.—6 g..1916;J & D) 942% 93 Oct. {101 Jan. 
uis. N. A. & Ch.—Ist, 6s.1910/\J & J 11d yb. 111 Aug 119 Feb. || Union Pacifie—6 g.... ..... 1899|\J & J\1155sb.)11453 Aug, |118'2 Mar. 
| pee 1916 A & O' 982 95% Apr. |105 Jan. Sinking fund, 8s.......... 1893\M &8*|110 b.j110 Sept. 11629 Feb. 
Louis. St. L. & Texas—6 g..1917\F & A100 9744 Feb. |104 July Kansas Pacitic—Ist, 6 g..1895'F & A*|109%b.)110%2 May |1124 July 
=e.  Movaten—1st, 6g..1908 J & J 114 12 Jan. |117 May i autietitcinivne oi O67 & D*|112%4b.)110 Jan. |113%2 Mar. 
iets se Tei aboat ie 99'M & N.10614».'1057% Feb. |110 Apr. Denver Div.—6 g....... 1899. M & N114%b./113. Jan. |117% Mar. 
Mich. Conti, con,, 78. "1902|M & N/12629 125 May {129 Apr. lst consol., 6 g.........1919 M & N)11419b./1134% June /|118 Mar, 
REE 1902, M & N'*i103./108 July |111% Mar. Oregon Short Line—6 g..1922)F & A\10S519b.|110 Oct. |116%4 Jan. 
Mil. sy Sh. & W.—1st,6g.1921|M & Nj121_ b./119%2 June /125 Apr. Or.S.L.&UU/hN.—Con. ca 1919;'A & O| 881 8812 Oct. | 9544 Jan. 
Exten. & Imp., 5 g....... 29,F & A 100%b.\100 Oct. (105% Jan. U.P.Den.& Gulf con. 5 g.1939;\J & D| 817% | 8173 Oct. | 88 Aug: 
M. K. & T.—1st 4s, ¢....... 1i99u'T & D, 77 74% Oct. | 82. June} Union Elevated—6 g...... 1937|M & N\110% /|106% May {11012 Oct. 
GE ln aisinenncesdineneade 990 F & A 44% | 43%, Apr. | 557% May vn Mid.—Gen. m., 5s, 1936'M & N| 86 85 Mar.| 88 Apr. 
Cousol., 6 g., trust rec. -.1920'3 & D; 79 7219 Jan. | 8853 May stamped guar.|M & N| 88 8612 June Apr. 
Consol., 5 g., trustrec....1920\J & D| 70 a. 61149 Jan. | 7642 June Wahash—Ist, ie nataiien 1939,M & N101% |100 Aug 10544 Apr. 
Mo. Pacitic—1st, con., 6 g. "1920'M & N/109 b.'109 May (113 Apr. 2a mortgage, og Sinise 1939.\F & A} 75 75 Sept.| 864s Jan. 
Th Ui cmnndidnenlonstnnmees 1906\M & N116 b./113 Sept./120 Apr. || Debent. M., series } neh. 1939 J & J} 34 35 Oct. | 57 May 
Pac. of Mo.—Ist, ext. ,4¢2. 1939 F & A 97 b.| 95 Aug. |10114 Jan. || West ee nai 2361)\3 & J)103% [1027 Oct. [10653 June 
Re Re ein 1891\J & J)101%eb.:100 Taly 103 Mar. || West. N. ¥ isn 5g. 1937/5 & J\*98ob.; 92% Jan. |10214 June 
Mobile & Ohio—New, 6 g..1927|\J & D)*113 b.\112% Aug. 1117 Apr 2d mort., 3g. i icncosned 1927\A & O} 32 29 Jan | 40 y 
General mortgage, 4s. . ert M & 8 65%b.| 574 Jan. | 67 July | West. Un. Te -—Col. tr.,5s.1938\J & J) 98 b.| 9812 Sept. |10219 Jan. 
Mutual Union Tel.—6 g.. 11|\M & N\102 b..100 May |105 Sept.) Wis. Cent. Co.—1st, 5 Si 1937/3 & J) 98% | 967% Jan. |104%4 Apr. 
Nash. Ch. & St. L.—ist, 7s. 1913 J’ & J\128%b.'128 July 133 Jan AS a mh i 4214 3 Oct. | 69 Jap. 
~~ NOTE—"b” indicates price bid, and “a” price asked; the Ranze is made up from actual sales only. * Latest price this week. 
NEW YORK STUCK EXCHANGE PRICES—(Continued.)—ZINACTIVE BONDS—OCTOBER 31. 
SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
Railroad Bonds. \B.& O.-Mon.Riv.,1st gu.,g..53,1919| ......|...... Burl. Ced. Rap.& No.—(Contin’d)— 
“a - seech Creek—lst, id, Mi ccell cesces 88 Minn. & 8t. L.—1st, 78, gu.. it aeninedneute . 
(£to2% Exchange Prices.) Bost. H. Tun. & W.—Deb. Bs. 1913) ...... 98 fowa C. & West —1st, 78... is nl 
Alabama Mid.—I1st, g., 63 ....1928) ....../...... eg io arlev. —Ilst, g., 68...1924) ...... 111 Ced. Rap. I. F. & N., ist, GE ecco: Jeaxcce 
Atlantic & Danv. — het 8.» 6s. -3ee2 OES HOT ee IN ea ea 1915 8713! 90 Sh Totignenahennouiin 1921; 80 | 88 
Atl. & Pac.—2d W. ¥  j GaRegeh Saye Butt. Roch. & Nae ao , 08.1937|* 9749}.....- Central Ohio Reor. —Ilst, 4498.1930} ......)..... - 
Balt. & Ohio— let, 66," ark 19191 114 |......|| Roch. & Pitts.---1st, 68...... a a ae Col. & Cin. Mid. —I1st,ex. 4198.1939) ....../...... 
Th, Ph ndddtindntnecnabbesas 19 O07 \108% do Conselidava A[st,68.1922) ...... 17 ||Cent. RR. & Bank.—Col. g.53.1937)*...... 101 
Cons, mort., gold, 58........ BEE weeeerteuvece Suri Ced. Rap. & No.—lst, 58.1906) 95138) 9712|| Sav.d& West.—lstcon. 58.19% aot wewess 8 
_B.& » Hs Wee Mili Mine BAR. REN cccccclsccecs Consol. & collat. trust, 58...1934'* S44!...... Vent. of N. J.—Conv. deb., 68.19081 1035 (...... ; 
 * No price Friday; ; these are the latest quotations made this week § 4 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/(Continued)/—OCTOBER $31. 
SECURITIES. Bid. Ask. SECURITIES. Bid. | Ask. SECURITIES. | Pid. |Ask. 
Railroad Bonds,—/ Conf. G.H.& §.A.—Weat. Div., 2d 681931 smeweet dleke CLE&P. oe sink. ae 6s, 1892) 10219). . 2.06 
(Stori: Exchange Prices.) (ia. So. & Fia.—lstf, g. 6s. Sl lll Y7 lo St. L. 7 .& T. H.—l1st, 6s., 78.1897)* Liltg|...... 
Central Pacifice—Gold bds, Gs, 1895 1104, ...... Grand ye & Ind.—Gen. 5s “ps ¥ a ae Fe YL =A, (aside den ahetteclel See eee 
Gold bonds, 6s..........-.-- 1896 111 %....... ‘Green B. & St. P.—Ist 6s..1911, ...... 100 2a, guar., Fe 1898)"1 1019)... ° 
ee  .. oneanensed 1897 11242 .... 2d ieee all sibs, _ hninael éneide 3642, Peo. &E.-Ind. B. EW. -1st,pt.7s.1900, 11749 ...... 
San Joaquin Br., 6s... SBGOD) <2 -c si fencees eg on -—Cons,. gold 58....1937 ...... 107'2 = Ohio Ind.&W .—1st pref. $8..1938} ....0.| sc . 
val. & Oregon—ser. B. Ge...1892| ......|.:.... N. Haven & Derby, Cons. 5s. ce 107! 4... ' Peoria & Pek. Union—Ist, 6s. Ty BED *: hecods . 
Mort. gold 5s..........------ ett FD) cwocec|ccccce Hous.& Tex.C.—1 st, m. 1. 76.TP.8eC.| ...... a 1921) 69 | 7d 
Land grant, 5s, g... ..1960, 97 (100 West Div. 7s, Trust | receipts. is91 >, eae Phila. & Read.—3d pref. convert.. a 
West. Pac imio-ihends, 6s....1899 *110!2 112 lst Waco & Nor.—7s......-. ns Ee - Ta neton Pitts. Cleve. & Tol.—1st, 6s. ..1922 be teers. © 
No. R nace (Cal.)—1st, 68.1907) ...-..!------ 2d m.8s.M. 1. Trust receipis. 1913 penvedledanet Pitts. ong ay ee aa 1922} 118 |..... e 
| LE 935;| 100 |...... Gen. mort.6s,Trust receipts. 1925) 72 75 ~=©Pitts. Me. K. & Y.—1st 6s.. -.1932, Bee 2) ieteaee 
Ches. & O.- Par. M. fund, 6s.1898 11142112 IMinois Central—tist, g., 4s ...1951) ...... 10339 ‘Pitts. Patasv. & F.—Ist, 5s...19164 ...... 97 
6s, gold, series A............ 1908 113 ....... Ist, gold, 3198 ............--- 1951; 90 |......} Pitts. Y. & Ash .—Consol. 5s. 1927 sb owes | _ 
Ches. O. & So. West. —2d,6s..1911) 75 | ; Sprinef. Div. np O6..<ct eccove 112 | Prese’t & Ariz. Cent. 1st, 6s,g.19164 ..-...).---+. 
Chicago & —~ tee RE 1893) 106%4'107 Middle Div.—Reg., 5s....-.. 1921/"113 |....../! POONA, GR, cnccccedess cov 1916) 25 | 40 
Sinking fund, 6s...........- 1903; 122 |...... C. St. L. & N. ten. 1., 78.1897/*112 |...... Rich. & Dany aT 6s. ped ...- -|LOZIg 
Louis. a Bo. iivanies, 78.1900; 114 120 1st, consol., illic ifstwaceeen 897/*112 |......) r we ee ee “omer REE. 20n0644 duadins 
_ § eee REBAR). .c20}] = BE, OB. - sn onccescccccccccses BOOT! 200000]-..00- | & Char. ~ist, pref, 78. 1897 — 108 
St. L. ok ly & Chic.—1st,7s. 1894) 107 posses! Gold, 58, COUPON .........- 19 a eaten | do. necome, 6s. ...1900|*103 107 
Ist, guar. (564), 7s.......- 894| 107 |...... Memp Div., lst g. 48..... SET’ BO liccecs nea ie, & Og.—1st M., 73.1891} 10349)...... 
+ ie ort. (360), " he haaclell 1898; 11249)...... Dub. & 8. C.—2d D v., We ae St. Jos. & Gr. Is.—2d ine...... 1925|* 30 | 42% 
—< 5 is Wilesascess 98; 1124)...... | Ced. Falls & Minn.—1st, 7s..1907\* 80 |...... Kan, C. & Omaha—lIst, 5s..1927) ...... 801g 
Mies’ Bria ns, Ag 8. f., 68.1912) 104 |...... Ind. D. & Spr.—l1st 7s, ex. ep.1906) 100 |...... St. L. A. & T.H—2d m. ine.7s. 1.894 dedi 107 
Qhic. Burl. & Nor.—Deb. 68...1896) ......|.--... (Ind. Dec. & West.—M. 5s..... 1947) ...... 105 Dividend bonds............. 51 | 52 
Chic. Burling. & Q.—5s, s. f..1901/ 10219|...... Se |  ~) aes 48} 30 | 35 Bellev. & So. Ill. iat, 8s. "1896 BED ib.cosce 
Iowa Div.—Sink. fund, 5s..1919| 104 |... --- || Inter. & Gt. Nor. —Coup. 68...1909| 75 |...... Bellev. & Car.—1st, 63. .....1923] ......|---.. ° 
8 EM cacocescod 1919) 9340!..... iKan. C.Wyan.&N.W. my Sn. a eee. Chi. StL. &Pad. =ist, -£.08 1917 eo ° 
Di ctcbenbenohasaeinion 921 86% 87%) L “sh. & M. So.—C. P.& A.—78.1892|*103 19) 104 St. Louis S8o.—1st, gd. g. 48.1931) 8149)...... 
Chic. & Indiana Coal—1st 58.1936|\* 97 |...... i uff. & Er.—New bonds, 78.1898) 114 /|1i do 2d income, 53.1931; 55 |..... . 
Ohi. Mil. & St. P.—1ist,8s,P.D.1898| 121 |121%'| Det. M. & T.—1st, 7s........ TE ‘sessigleceent Car. & Shawt.—lst g. 4s....1932) 79 | ..... 
 &y  . eer: aes "EE. Tcasene ‘| Lake Shore—Div. bonds, 78.1899) 115 |...... St. L. & I. M.—Ark. Br.,1st,7s8.1895| .....- 11 
1st, A Pe . eee 12314|126 | Mahon’g Coal RR.—Ist, 58.1934) 10619)...... St. Lou. & 8. Fran. —Equip. 78,1895 103 |..... . 
1st, La Crosse ’ Division, 7s. i893 109 (110 /||litehf. Car.& West.—I1st 6s. g.1916) ......)...... I iii cna tidinewen it 1931; 97 |..... ° 
Ist, it ihe Tl chassceotand 897| 117 |...... ama es Re 1898) ...... 120%); Ist, trust, re ae CO / es Po ° 
te iis Me Bs ME coccencccsoos 1899) 117 (120 | R’ way B.— 1st, g. 58.1927) ...... 01 Kan. ys | §.—Il1st, 6s, g...1916; 75 |..... » 
 ~_ 8 5 * Sea 1903; 123 |......) 2G morte. IRC.......cc000. 1927| 40 |...... Ft. 8. & Bg.—Ist, 6s. ..1910) 85 (|100 
1st, I. & D. Extension, 7s...1908) 123 (124 Beoskiye & Mont.—Ilst, 6s..1911| ......}...... St. Paul eI Duluth—ist, 58....1931) 108 |...... 
1st, La C. & Dav., 5s........ BED) svcscclecsce:| aT ears Reh neers. 2d mortgage 5s8.............. OO" a 104 
ist, H. & D., = josapacencond or 120 |......| Smithtown&Pt. Jeff.—1st,7s 1901) ......)...... St. Paul Minn & Mi. —Ilst, 78..1909) ...... 116 
1st, H. & i. “ees OLE 100142) Louis.Evans.& St. L.—Con.5s.1939| 87 | 90 “eee 909)*...... 116 
Chicago & Pacific Div., 6s. 1910 114 |...... | Louis. & Nash.—Cecil. Br, 78.1907} 102 |1061¢|) Minneap. Union—1st, 6s....1922| 1142¢)..... 
Mineral Point Div. 5s....... a 102 | Pensacola Division, 6s...... 920) 104 |...... Mont, Cen.—Ilst, guar., 68..1937] ...... 116 
C. & L. Sup. Div., 5s........ 1921) ......|...... ‘| St. Louis Division, 1st, 6s...1921| 114 |...... East. Minn., 1st div. 1st 58.1908) ......|..... 2 
Fargo & South., 6s, Assu...1924|*112 |...... a | Met 1980} 65 |...... San Fran. & N. P.—Ist, g., 58.1919] ......|..---- 
Inc. conv. sink. fund, Dh cc Kectaclsonpss | Nashv. Seiad st, 7s..1900| 116 |...... Scicto Valley & N. E.—1 St,48,1990y ...... 791g 
Dakota & Gt. South., 5s....1916/*100 |...... || 8..£.,68.—8. & N. Ala. ....... DU sastselesoved bee mney ey Valley—Inc., 68.1923) ......|...-. . 
Chic.&N.W.—Esc.&L.8. ist,6s.1901| 111 |...... 10 40, NED, céecccceecdte 1924/ 103 |...... Sodus Bay & So. a, _ eae ° 
Des M. & Minn.—I1st, 7s....1907) 124 |...... ia f. 4 9 @egpeoeeepen is 110 ‘South Carolina —2d, 6s....... 1931} 69 |..... e 
Iowa Midland—list, 8s...... 1900; 124 |......'| Unified, gold, 4s ............ RP Te So. Pac. Coast—Ist, nog 4s. ps df OB  fowcee " 
Peninsula—lst, conv., 78...1898) ..-.--|------ | Pens. & At.— 1st, 6s, gold...1921| 104 |106 ||Texas Central—Ist, s. f., 7s...1909|* 4239)..... : 
Shic. & Milwaukee—1st, 78.1898) 114 |...... ‘| Nash. Flor. & 8. 1st gu. 58.,1937| .....- 101 lst mortgage, 78............ 1911 4219]....0- 
Win. & St. P.—2d, 7s........ 1907| 130 |...... | Lou.N.Alb.&Ch.--Gen. =. 8. 58.1940) ......|...... Texas & New Orleans—1st,7s. 490s ndateeke coves 
. & Mad.—Ist, 6s........ 1905; 115 |...... | Louisv. South.—1st, g. 6s ....1917| ......|.....- Sabine Division, lst, 6s..... 1912| 103 |...... 
Ott. C. F. & St. P.—Ist, 5s..1909) 105%0'...... Lou. N. O. & Tex.—1st, 4s. ...1934 | Tex. & Pac., E. Div.—1st, 68.1905) 105 |...... 
Northern Ill.—1st, 5s....... 1910| 107+2/10812'| 2d mort., 5s ................. Re eee Third Avenue (N. Y). —Ist 5s, 19387/ 113 |..... ° 
O.R.1.&P.—D.M.&F.D..1st4s.1905 ctangee|oeeees Memphis & Charl.—6s, gold..1924| 104 (|10449||Tol. A. A. & Cad.—6s.......... 1917| 10219!..... ° 
Pin: jsesctnseretect ai 1905|" 51 |...... lst con. Tenn lien, 7s8....... 1915] 125 |...... Tol. A. x & Mt. Pl.—6s....... BE ‘naidsualecbion " 
Extension, a 1905) .----.|-.--.- ican National—lst, g.,68.1927| ......|...... Union Pacific—1st, 6s......... 1896) 1114}.-..-.. ° 
Keokuk & Des M.—Iist, 5s..1923) -.----- 99%); 2d, income, 6s, “‘A”......... RRP eae Dinca tvdabieawsereceet 897) 1127%,}..... e 
Chic — P - os City—5s EE daceetlencekt 2d, income, 6s, “B”......... 1017|* 11 |...... i diinintestindewnedheatil 1898} 1143,}..... ° 
W.—Ist, g., 58..1934/ ..... |..-.-. Mic higan Central—6s......... 1 118 {122 Collateral Trust, 6s......... 1908] ...... ccecce 
Chic. St. 7 % Minn.—Ist, 6s...1918) 123%/125 Si ccadcsgeescesensen BEE ocsese 115 Collateral Trust, 5s......... 1907) ......|----cs 
St. Paul & 8. C.—1st, 6s8..... 1919| 122 (123 Mortgage 46... .........ccccc- 1940} ...... 102 Collateral Trust, 419s........ 1918; 7949) 81 
Chic. & W. Ind.—1st, = Ein GR. BED scccccloccces Jack. Lan. & Sag.—6s uneintehie 1891| 10149}...... C. Br. U. P.—F. ¢., 78....... 1895; 100 |....«.« 
General mortgage, 6s....... DE ‘sespestocsnet Mil. L. 8.&W. aaa: deb., 58.1907) 101 |...... Atch. Col. & Pac.—1st, 6s...1905) 8 89 
Cin Ham. & D- “hy “i f., 8.1905) 122 |...... Mich. Div., 1st, Gs........... 1924) 116%/120 Atch. J. Co. & W.—Ist, Ge... 2908) 2.2000) -cccce 
tT anccccesnecnnad BENE) ccepesleasee- Ashland Division—ist, 6s ..1925| 116 (120 U. P. Lin. & Col.—1st,g., 5s. 1918] ......|-----. 
Cin. 1st. L-& Chic. ist g.,48.1936| 9642/97 || Incomes..............-.--....-.... aoe ‘1....c- Oreg.8.L.& U.N.,col.trst.,58.1919| ......|...-- . 
ee ce i Oe 1920) .....-|------ Minn.. ke St. L.—Ilst, g. 78...... 1927) 10419)...... Utah & North. —Ist, eee ST saan walte Jeon 
Cin. Jack. & Mac.—Ist, g., 53.1936) ....-.|...... Iowa = ension, £9 7s.....1909} 92 |...... Mes: stncccoudscows 1926) ......]----« 
C.C.C. & St. L., Cairo div.—4s, 1939) ......|..-.. “een: 1891| 50 | 53%)| Utah Southern—Gen., BO. cael’ cecces 110 
Cl.Col. Cin. & Ind.—1st, 7s,8.£.1899| 119 |120 Southwest Ext. —Ist, 7s.....1910| 70 | 80 Exten., lat, 7e............ 1909)*...... 110 
Consol. sink. fund, 7s....... ME -sédceoleseosé Pacific Ext.—1st, 6s ........ 92 90 (100 vee R’y Co. of O. —Con. 68.1921) ...... 104% 
Cleve. & Mah. V.—Gold, Se... 938| 10344)...... Impr. & equipment, 6s...... 1922) 57! 61 || Wabash—Deb. M., series “A”.1939) ......|..... ° 
Colorado Midland—lst, g., 68.1936) 10742/111 inn. & Pac.—1st mortg., 58.1936) ......|...... No. Missouri—1st, 7s....... O59} ...-.- “ 
Columbia & Green. —ist, 6s... 1916 pedsesleesnnt Minn.S. Ste. M. & Atl.—1st.5s.1926| ......|...... 8t.L.K.C.&N.—R.E.&RR.78 = 10519|...--. 
2G, GB.....2- 02-2 -eeeeecrcree L92G6| .-.---)--200- Mo.K.&T.—K.C.&P., 1st, 48, 8.1990 vesses 76 St. CharlesiBr ge—1st,6s. . | 102%|...... 
Del. weak + —Convert. 751802 RT GY '|Missouri Pacific —Trust 5s...1917\* 9210 9319) West. Va. C. & Pitts.—1st, 63. ipti ED  liesccud 
rte “yay peneepencoscsesas 1907; 130 2 ||\Mobile & Ohio—l1st ext., 6s.. "1927 se Wheel. &L. E. yo 58, gold.. sn’ scneee 108 
Bin & N. Y.—I1st, 7s. tH 129 (131%) &t. L. & Cairo—4s, guar aS 1931|* 79 |...... | (W.D.)—18,g.,58............. 1928/*101 |...... 
Movie & Essex—list, 7s....19 MD lessee ||Morgan’s La. & T.—Ist, 6s....1920) I10%/115 | Miscellaneous igo nds. 
i tidnitinesucenemenaniilll i991  . ff | eee: 1918} 12519|...... ‘Am. Water W (o.—1st 6s.. - 1907 a tetas bean ° 
SS Mivicerersesestenuan 1900) ......|...... ‘\Nash. Chat. & St. L.—2d; 6s..1901| 107 |110 __ 1st con. ye ey DOF) .ccccelecesce 
7s of 1871 LET ee Bt BBE lecocss New Orleans & Gulf—ist, S eee peer ‘Boston Un. Gas—Tr. cer. 5s. 1939 a FR s 
ist, con., guar., 78........ 1915, 139 (140 WN. O. &. No. E.—Pr. 1., g., 6s. tree ET, Ae Cahaba Coal Min.—1st g. 7s..1907] 108 |..... ° 
Del. & Hud. anal—Iist, 7s8...1891) 10218/102%4 'N. Y. Cent.—Deb. g. 4s Sate ‘Col. & Hoek. Coal & I. —6s,g..1917] 100 |..... © 
ist, extension, 7s........... 891} 102¢)...... IN. J. Junction—Guar. Ist, 4s. 1986 i eT ‘Consol’n Coal—Convert. 6s. ..1897 103 when 
TT: ty 1093, oor NY Y. N. H. & H.—1st, reg. 48.1903) 105 |...... Consumers Gas Co., Chicago—1st 
> GUE, FO. ccccccecelDh dl ccoces 14 Y. & Northern—Ist, g., 58.1927) 103}9}...... SE edn tnniche due dune andl DEE ccccce|-cses 
Albany & Susd. ak gu. 78. 1906 127% /1 1289 2d, i ieteeaineneddreaasennil 1927| 50%! 53 || Edison Elec. Il. Co.—1st, 5s. 1910, i ital 9714 
Ist, as. “2 @uar., 68....... 906) 118 iN. Y. Susq. og —2d, 4198s.1937) 76 80 |\|Equitable G. & F.—1st 6s..... EE aictiiied 100 
Rens. & Sar.—Ist, eum, 78. ipet PEEP lsencss 1} Gen. mort., 56, B:....ccccoce 1940 * 81 90 | Hackensack Water—Ist, 5s..1926) ...... ccces 
Denver City Cable—Ist, 6s...1908' 100 |...... 'North’n Pacitie—Divid'a ined ons. ,§ ‘Henderson — g. 6s. Hy 108 |.-... . 
Denv. & R. G.—Imp., g., 5s _..1928 80 8210! James River Val.—lst, 6s.. ie fron Steamboat Co.—6s....... De . lsaene ° 
E. Tenn. Va. & Ga.—18t, 78...1900) ...... 116 || Spokane & Pal.—ist, 68... 1936 aR Nas Met. Tel. & Tel.—1st a> 1918 oencce|scoee : 
Divisional 5s................ Re Bee | St.Paul & N. P.—Gen., 6s..1923| 119 |123°"|/Nation’i Starch Mfg.—1st, 6s, 1920] 27727" 102 
ist ext., gold, 5s............ 1937\* 90 |......:|, Helena&RedM’n—Ist,g.,6s.1937) 101 104 ||Northwestern Telegra ‘fata. 1904/*103 |... cee 
Eq. & Imp., g.,58............ SE headed 90 | Duluth&Manitoba—Lst,¢.681936| 1041/108 Foeste'es iggy st g. Oa2OOE) ......]-<05e ° 
Mobile & Birm.—ist, g.,5s..1937| ......|....-. '| Dul.&Man Dak.Div.—1st6s.1937|*104 |108 || Co., Chicago...... CGE” ..cccel «osace 
Alabama Central—1st 6s...1918/*1 1419} ......! Coeur d’Alene—l1st, 6s, gold.1916, 104 |...... Philadelphia ‘Go. thee ~ f 6s. "1898 ee occas 
Drie—1st, extended, WWE 5: 897; 118 |121 || Gen. ist,g.,6s.............1938] ...... 1061,|| West. Union Tel.—7s... 1875-1900) 114 |...... 
oa” extended, 5 Tt 919| 116%2/118 | Cent.Washing n—Ist,g.,68.1938) ......|......| Whitebreast Fuel,gen. s. ae ee ‘anameneinddinn 
extended, rte EH. . 1923\*109 (110 | Norfolk & West. —General, 6s. pots 11919)1 12iig Woodstock a » &- 6s...1910/*...... 92 
ath. extended, 5s............ eat 15 || New River, Ist, 6s .......... 932) ...... 115% ‘| Unlisted Bonds. 
5th, extended, 4s............ 1928'*102 (103 | Imp. & Ext., 68.............. +44 0910)... Ala. &Vicks. ~Consol.5g.,1921 A&O! 925) 95 
1st, cons., fd. coup., 7s...... le 135 Adjustment 'M., RS 1924; 107%)...... | 2d M., income till ’94, 1921..A&0/} 72 77 
Reorg., 1st “pa ~ sanbatenel 1908 oe Equipment, 5s............... 1908; 95 97 | Vicks. & Merid., ist 6s, 1921. A&O! 96 981g 
-Y.& Ot, TB..cc0c- RR ae ee ‘| @©linech Val. Ist 5s........... a Rte Atlanta & Charl. —1st 78,1907 5 &-J 121 (123 
N.Y.L.E.&W 1S Gal. tr.,6s. 1922 | a eer '\Ogd. & Lake Ch.—1st con. 6s..1920) ......)...... | Comstock Tun.—Inc.4s, 1919.M&N|; 27 | 29 
Funded cic mtanuid 1969; 90 |...... Ohio & Miss.—Cons., 8.F., 7s..1898) 114 |......) Georgia Pac.—|st 6s, 1922... J&J 1104/1111 
DROOUED, OB, .A5.05500-0.0 05. 1977} ...... | 2d eonsol. 78.........-.-.... | Bae ae "Consol. 5 &. 1993.....-..... Tt FE lecccee 
Buff. & 8. W.—Mortg. Ss....1908 ae Springfield Div.—1st 7s.....1905) ......)...... | Income, 5 g., 1923 .......... A&O; 18 | 21 
Jefferson—lst, gu. g. 5s ....1909) ...... ‘10422, General 5 SHRM 932|*...... 100 | Kanawha& ich. —IstInterimcert.) 73 |...... 
Eureka Springs yi st, 6s.¢.1933) ...... ean Ohio River RR.—Ist, 5s....... 19 ile ba MOR, RS RONEY | Little R.& Mem.— 1st 5g,1937.M&8) ...... 69 
Evans. & T.H. —ist,cons.,  e ihe a. ae General mort., gold, 5s..... a 90 Mem. &Charl.—Cons.7 g.,1915.J&J} 115 |..... 
Mt. Vernon—lIst 6s ......... gp 115 Oregon & Calitornia—1st, 58.192 27 teed ela a Y. & G’d Lake—Ist 6s, 1903.F&A| 32 37 
Evans. & Indian.—Ist, cons..1926 ...... ee Oregon Imp’t—Cons., g. 5s.. 1939 * 90 | 93 | od mort., 66, 1908 ........... F&A! 10 15 
Flint & P. Marq. —Mort., 6s.. oo) 116% 117% Oreg. R ~ yF —Col. tr. g..58.1919) ...... Etat | Nor.Pac. « 8 Or. oy -68,1919.M&8) ......|. coop 
ist con. gold, 58............. BS She eae enn.RR.-P.C.&8.L.-1st,¢.,78.1900 ...... wim Mo. Div., 68, 1919.......... a tillgega a a: 
Port Huron— ist, Re 1939 go 6s Pitts. Ft. W. & C.—1 st, 7s...1912 *1431g 144lo ‘St L.Ark. & Tex. -1 a. Whenissu’d| 721g 724g 
Fla. Cen. & Pen.—Ist Ee a | aa : 7s PDEA DETAR nctenbeats 1912 2) *14219 143% 2d 4s, income........ When issu’d; 39 | 40 
Ga!. Har. & San Ant.—1st, 68.1910 * 991o\...... ie ( Seite “134 (13619 St. P. E. Gr. Trunk—6 g.,1913.J@J) ......)-.... 
a yp UI SS et 1905 94 | 96 Po ng Sas se hg s. fd.. 7s. 1909 126 |...... ‘West. Nor. Car. cons, 68...... 1914' 90 | 97 
















































































* No price Friday; these are the latest quotations made this week, 
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Late st Earnings Repor led, | Jan.1 to Latest Date. 
nuvestmew Roavs, seacchen:osoee MM Ketan 
x Week ¢ or io} 1890. 1889, | 1990. ' 1889, 
Te 4 > ’ | + p' $ | , & 

Bs vilvowd ntelly euce Ga. Car’la & No.| August... 3.747, 2,076 $6, 8,893) 19.606 
ee Y e Georgia RR...... August. ae.t 298. $o7 126,468) 1, 120. 319 1,018,323 
Geo. So. & Fla..\Septemb’r.| 69, 463 34521) 528,434 (213.729 
” — &ind.. 3d wk Oct. 51,552 45.637. 2,132/337 1,856,992 
9 ~ , ~ yin , y . L7ad « R702 49 |e - 
The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages,| Otherlines... 30 WK Oct 9,166 T3701 178564 165.291 


contains extended tables of the Funded Debt of States and grotalall lines. bg bie BR ye aaa! 208) 3,000,355) 32a 
sab ; , y t.25 7,012 6,403,306 

Cities and of the Stocks and Bonds of Railroads and other Chis & Gr. Tr.| Wk Oct.18 SLITS 80,264 16,463, to ig 237, 375 
si er hp et.Gr.H.& M.)Wk Oct.18) 25,543, 25,515| 895,679 "839.745 

Companies. It is published on the last Saturday of every | quit & Chicago. Septemb’r. 22350, 3709! 30603! 30724 

other month—viz., January, March, May, July, September | Housatonic..... August....| 152,990 131,987) 1,015,688 770,977 


ss : re : Humest’n&shen b’r. 17, 006) 14,606 118,735 
and November, and is furnished without extra charge to all | U.Cen.(Il.&So.) Sentenabre. 1.266167 1,272.25 aSl10. 67 bs0 10, 003 "130 
69.705 427 


regular subscribers of the CHRONICLE. CedarF.&Min./septemb’r.) — 8,880) 9,079 
g : wf ‘ CLE. Extra copies are sold| pup, & Sio’xC.|Septemb’r.| 228-121| 1867513| 1,428" 508! 1,249°500 
to subscribers of the CHRONICLE at 50 cents each, and to others | lowalines....|/Septemb’r.|_ 237,001; 195.592) 1.496.013) 1,317,928 
at $1 per ¢ Total all... , Septemb’r. 1,503,168 1,467,850) 11,763,695) 11,321,058 
per copy. Ind.Dec.& West. |Septemb’r.| 38,119) 38,996 331,549| "291,923 

The General Quotations of Stocks and Bonds, occupying | Mteroe’nic (Mx)|Septemb’r.| 125.200) 67,605)... | 


a 


; . Iowa Central.../3d wk Oct.| 45,040) 40,024) 1 319. 904 1,187,927 
six pages of the CHRONICLE, are published on the third | tron Railway...|septemb’r. 2,816 3,528 27,458 | 31, 
Saturday of each month. J’k’nv.T.& K.Wg August. . 31 ,308 26,213 373, 326 344,507 


Kanawha&Mich|2d wk Oct. 6,956 5.x59| 261.647) 216,43 
— | Kan. C. Cl. & Sp. |3d wk Oct. 8,384 6,048! 335.751] 215.364 
Ghiem ebir|gt wa ost| Sure) Bites) “oaxige 7eraso 
m. dw c ,676 4, 929,45 450 
RAILROAD EARNINGS. Kentucky Cent. |Septemb’r.| 105.626] 101/853) 794818) 758,226 
Keokuk & West. /3d wk Oct. 8,318 §,185| 286,460| 274,873 
Kingst’n & Pem./septemb’r. wy 14,369 127,746 140,280 























Latest Earnings Reported. Jan. 1 to Latest Date. 
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ili a & -* -|2d wk Oct. * — SERees tr) ess, ers 
. Week or 1890. 1889. ’ nox neon | July....-... 8,068) 16,533; 115,196 93,421 
; 90 889 1890. |__1889. | L Erie All. &So |Septemb'r.| 6.357; 5:525| 50,413} 45.215 
g $ L. Erie & West* .|3d wk Oct.| 63,856) 59,840] 2,449,735! 2,259,414 
Miner’ 17 tal a L.Sh. & Mich.80.|July....... 1,701,812) 1,591,928) 11,625,661 | 10,421,623 
Vai.. 215,224| 1,676,512! 1.519.569 Lehigh & Hud..|/Septemb’r.| 33,479} 24,995] 263,257) 205,079 
8. Fe.. L. Rock & Mem./3d wk Oct.| 18,809} 16,535} 439,279} 463,960 
owned ... Long Island..../Septemb’r.| 403,176) 363,388) 3 ,023,143| 2,716,390 
Louis.& Mo.Riv.|/August....| 37,318) 49,978| 265,515) 283,482 
Louis.Ev.& St.L.|3d wk Oct.| 32,200) 26,941) 1,052,081)  930,5 
peel” abn Louisv.& Nashv.|/3d wk Oct.| 389,040} 396,780] 15,208,688| 14,189,693 
ae Louis. N. A& Ch.|3d wk Oct.| 58,832) 55,354| 2,075,108! 1,967,004 
Nee 32 "7**ee" | Louis. N.A&Cor. |July....... 1,167 1,141 7,70 6,696 [ 
Louisv.N.O. & T./3d wk Oct. “,871| 83,474/ 2,188,747) 2,067,768 : 
‘ Lou. 8t.L.& Tex.|3d wk Oct. 8.276 T.70nl SEEE — cevesese 
——- .&Dur’D |Septemb’r. 13,000 2,300 =P sor ; 
his & Chas|3d wk Oct.| 43,633) 44,151) 1,459,169) 1,344 : 
{Mexican Cent.../3d wk Oct.| 134,289} 123,622) 4.992,693) 4,921,616 F 
t{Mex. National ./3d wk Oct.| 73,732) 63,688) 2,964,926) 2,907,758 | 
{Mexican R’way|WkSept.27| 81,826) 66,527) 3,015,367| 3,115,641 i 
Mich. C. & C. 80./July....... 1,193,764|1,145,443| 8,036,764) 7,378,443 
Mil.L.Sh. & West |3d wk Oct.| | 89,833] ’ 77,345] 3,165,514| 2,821,520 k 
Milwaukee & No|3d wk Oct.| 31,848} 27.659) ........| -..-.--- 1 
Mineral Range..|Septemb’r.| 12,000 9,975 90,711 81,315 
Minneap. &St.L.|Septemb’r.| 152,435} 145,048] 1,050,323) 984,617 











Mo. Kan. & Tex.|Septemb’r.| 786,558) 719,161) 5,982,970) 5,¢ 
Mobile & Birm../3d wk Oct. 8,547 6,808 199,735 
Mobile & Ohio ..|Septemb’r.| 282,637| 239,101) 2,423,273) 2,146,916 








984,€ 
M.St.P. &8.8.M.|Septemb’r.| 167,099) 160,253 1,451,428 930,036 
] 




















Monterey&M. G Septemb’r.| 44,962) ........ 343,486) _......-. 
: Nash. Ch. &St.L.|Septemb’r.| 350,069) 300,210) 2,756,540) 2,592,960 
Nat. Red R. & T./J aly nanenee 2,140 1,446 13,965 14,852 


N. Jersey & N.Y.|Septemb’r.| 24,557 3,195| 298,633) 180,433 
New Ori. & Gull|Septemb’r.| 11,992) 13,295) 104,647) 118,325 
sade ii. paieeeeeel N. Y.C. & H.R. Septemb’r. 3,215,886/ 3,392,298 | 26,796, 185|26,525,347 
N. Y. L. E. & W.| August. ...|2,798.618|2,778,708|19,027,119|17,513,730 
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ee ees N. ¥. Pa. & Ohio|August....| 667.071} 661,296) 4,685,638 4,155,064 
ah SM FO N. ¥.& N.Eng..|Septemb’r.| 562,784) 518,924| 4,460,714) 4,147,544 
a N. Y. &North’n.|Septemb’r.| 40,453) 52,925) 394,929) 441,255 : 
N. Y. Ont. & W.a\3d wk Oct.| 55,389} 43,487) 1,840,252! 1,567,100 
N.Y. Susq. & W../Septemb’r.| 145,716] 123,274! 1,153,688) 1,010,372 
Norfolk & West./3d wk Oct.| 154,410! 150,422) 5,718,216) 4,842,280 


N’theast’n (S. C.)| August. . 42,234; 36,511 466,809; 400,320 
North’n Central. Septemb’r. 608.278) 563,555) 4,995,810 

















4.41 
citie|3d wk Oct.) 607,832| 636,459/18,473,577/ 16,98 


NOF thern Pac 1n¢ 











Ohio & Miss..... 3d wk Oct.| 96,144) 101,678) 3,392,449) 3,268,859 t) 
Ohio & Northw..|Septemb’r. 23,595 20,032 168,544 157,270 b 
Col. & Maysv./Septemb’r. 937 884 7,119 #%,341 i 
Ohio River...... 3a wk Oct.| 17,061 15,981; 554,354! 470,530 
: 


wk Oct Obio Val. of av- ‘4th wkAug 7,441 6,360} 144,603 
Omaha & St. L...Septemb’r. 48,332 44,762 450.237 36 


Oregon Imp. Co.|Septemb’r.| 402,014) 366,701| 3,348,005) 3,18 


), 
Ohio Southern. .|Septemb’r. 54,077 46,727 393,931 > 2 
, 
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Pennsylvania ../Septemb’r.|5,780,339)|5,428,733/ 49,044,173 44,668 
Peoria Dee. &Ev. 2d wk Oct. 15,184 15,073 601,516 572, p41 
Petersburg... .. Septemb’r. 39,12 33,955; 408,073 o tnt’ 67 
Phila. & Erie...|August.. 434.835; 489,131) 3,325,859 1 25 
Phila. & Read’g. Septemb’ r. 1,932,712, 1,801,956 15,259, 927 13; 97 7,736 
cele: pee pentey Coal & IronCo. |Septemb’r. 2'097,116 1,748,222 a ae rs 
Pitts.Cin.&St.L.'June ...... | '477,476| 369,539| 3,008,850! 2,631,866 
Pitts. Mar. & Ch. Septemb’r. | 3,345 2,005) 27,330; 15,539 
3 ,040. 582 | Pittsb. & West’n, e---- -) 125,873 127.7 41) 958,001 927,649 
1453; 368 Pitts.Clev.&T. August.. 42,123 48,933 315,849 335,627 
4]! Pitts.Pain.&F. August... 29,235 30,596 187,518 199,743 


Total systeiw 3d wk Oct. 48,939 42,182 1,804,661 1,761,347 ¥ 
Pitt. Young. &A. > eg - 114,784 101,206 1,057,617 855,105 q 
Pt. Royal & Aug. August. . 22,305 22,989 207,727 196,286 f 
Pt.Roy.& W.Car. August. . 31,111 20,579 251,067, 219,437 
Pres.&Ariz.Cen. ‘Septemb’ r 12,972 8,195 96,088 94,080 
Quincy O.& K.C.|Septemb’r. | 24.495 21,925 122,019 182,660 # 
Rich. & Danville. ‘Septemb’r. 512,400, 485.000 4,286,996) 3,971,313 : 

Vir. Midland..\Septemb’r. 209.500 205,800 1,701,259) 1,562,434 

Char.Col &Au-Geptemrr 77300, Oa,378 | SO8408| | 508195 : 

reeny. ep em } , 53,07 , > 

1,312,099 | West. No. Car. Beptemb’r. 80,800 71,788 701,522, 647,490 
1, "799. 468 Georgia Pac ..\Septemb’r. 167,950 123,275 1,378,581) 978,747 
19,571 | Wash.0.& W_-jSeptembir., 16.050) 708] oTols| S898 

16 Ashv part. Septem 3,450. 99s 

L Total Sys’m. 3d wk Oct. 331,775 318, 950 10, 522,254! 9 388,972 

6,272,148 | Bich. & Petersb. ‘Septemb’r. 25,667 25,041; 25 5,430 219,755 

43 9} Rio Gr. West... 3d wk Oct. 41,200, 32,675 1,447,774 1,178,254 
131 4 | Rome Car enter Mora Saage eek) "OMe te 
411,675 | Sag.Tuscola eptemb’ ‘ 9, | ’ | 2. 
894,063 | SLL.A.GT H-B's (3d WK Oct. 32980 ee reso] 2.286341 
1,596,713 } 8t.L. Ark ex. w et 0,65 991 3,076,870) 2, : 
A 3, "004, 021 } St. Paul & Dul’th Septemb'r. 158,558 139,066 1,058,036 4,303 
Santer | 322.566 8t P.Min.& ——_ essen  & ert 133. Fe ane 6,454,637 | sae ger 

| | 4,902,532 | East. of Minn. Septem)’ ) 76,062 5,932 

371,148) 154, reed Montana Cent. ‘Septemb’ r. 109, 875 79,376 800,377 616,158 
laeante Hote) GOCE |g ancarFuse ai'ei'oce “anes "'ataet Tas 038, Tow0 sap 

& D’blin|August.... 36 24.193 8,444 nt.@Ar.Pass. 2d wk Oct 8,02! 321) 1,283,023 1,000, 
| 7,279 1.468 239,515 251.233 8. Fran.& N.Pae. (2d wk Oct. 18,334 17,431 617,889 615,922 
| 20,899 20,396) 833,411 743,453 | Sav. Am. & Mon. Septemb'r. 43,689. 15 5763 254,542, 93,035 
nities . 602,026 570,072) 4,736,460 4,304,520 ‘ SciotoVal.&N.E. Septemb’r. 71,437 DY, a O27, eae 476,019 
ct. 6.130 ° 46,108 2,367,1 12| 1.901.672 | Seattle L.S. & E. 3d wk Oct. 8,683 7,67 336,472 221.041 
wk Oct.| 22.444 19,783 927,805 876,804 Septemb’r. 130,000. 100, Oit. 963,130| 681,773 





191,273 
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(Vou. LI. 
Latest Earnings Reported. Jan. 1 to Latest Date. 

Roaps. in 3d week of October. a 1890. 1889. Inerease, | Decrease. 
Week or Mo| 1890. | _ 1889. at 1889. | Mobile & Birmingham. .. 8,547 6,308  eaegeaanonae 
$.6|.6Ss & $ New York Ont. & West. 55,389 43,487 11,003] ....... ; 

Sioux City & No..August....) 28,704{ ........ errr Norfolk & Western....... 154.410; 150,422 ere 
Bouth Carolina - \Septemb'r. 152,000] 131.885! 1,072,834] 953,393 | OB-o & Mississippi ..... 6,144) 101,678)  ........ 5,034 
Spar. Un. & Co). | August.. 11,358 79,191; 73,490 | Ohio River................ 17,061 15,981 i ct 
Bo. Pacific Co.— | Rich. & Danv. (8 roads)... 331,775 318,950 12,825; cna eeeee 
Gal.Har.&S.A. August....| 370,463} 325,531) 2,630,832] 2,406,552 | Rio Grande Western..... 41.200} 32,675 TL -4eeneene 
Louis’a West..|/August....| 113,184 94,559) 739,866] 673,321 | St. Joseph & Gr. Island.. 17,947 ee ,000 
Morgan’sL&T.|August....| 444,716) 348,997, 3,336,909] 3,102,320 | St. L. Alt. &T. H. Brehes. 32.98 30,0L0 2.970, cwwevene 
N. Y.T. &Mex.|August....{  23,631/ 14,076 122,352 93,129 | Texas & Pacific.... ...... 197,919} 190,102 a - -asipenne 
Tex. & N. Ori. August....4 172,141) 154,175, 1,209,093) 1,050,725 Toledo Peoria & Western. 23,821 23,68 E> eihaciadie 
Atlantic sys’m August.... 1,124,135) 937,340) 8,039,050, 7,326,047 | To:edo St. L. & Kan.City. 35,625 27,14 Serre ee 
Pacitic system|August.... 3.359, 635)3,273,078 22,090,804 22/171.320 | Wabash (consol. system).| 274.991) 307,867) ........ 32,876 
a. Total Lor al all..|August.... 4,483,770/4,210,418 30,129,854 29,497,367 | Western N. Y. & Penn.. 74,900 76,900 “aaa 2,000 
Pac. — 
Ko. Div. (Cal.)|August....}) 258,120) 226,112) 1,504,278, 1,408,577] Total (89 roads)........ 7,829,621) 7,628,700) 394,714) 193,793 
iv. (Cal.)/August....4 540,820) 567,916) 4,152,439] 4, 055,480 | Net increase ‘2°63 p. ec.) , 200,921 
Arizona Viv..!/August....4 144,768 140. 137| 1,296,660, 1,205,050 | — Sa al =itcoon Se ____cosses ec 
New Mex. Div. August... : (73,173, 75,436) "675,94 29,875 | ~ Yor week ending October 18. 
~ PQr7 a4 / 
Bono ant. Septemb'r. Pia a7, 391 cio aal 6 a3'4o0| The following will furnish a comparison of the weekly 
Buminit Branch. Septemb’ r. 105,175| 94,196) 762,046] 866.516 | results for a series of weeks past. 
ykens Valley Septemb’r. 70,686| 88,424 09,066; 616,185 4 . — 
Tal. & Coosa Val. Septouts ’r, 5,543 4.489, 57.428 47,912 WEEELY GROSS EARSIXGS. ili sit 
enn. Mic > b’r. 18,220 5,57 51, 31,5! ; ene — 
Texas & Pacitie. Sd'wk Oct, 197 "eid aa 444 ot: 5044'119 Period and number of roads 1890. 1889. Amount. 
Tol.A A.AN.M.\3d wk Oct. 18,995) 20,983) 923,589) 771,492 included. g, $ P. ct. 
Tol. Gol. & Cin. 3d Wk Oct. 3or227 5,808, 249,406 198,111 | 3d week of June (83 roads). 6,062,715 5,513,078 549,637 9°97 
o 10 Cent. | 3d wk Oct. 2,415 30,521) 1,183,565 968,648 ’ allie 7358719 6 31: 528! 7: 
Tui. O.Cen.Ex.|3eptemb'r. 8.979 7,926| ° 77:714' 71.096 | og vere on se C6 roads). 7,358,712 6,830,313 528,509 7°78 
Tol. P. & West... 3a wk Oct., 23,821 23,680, 757,092 7A0,014 2d week of July (86 roads). 6,207,527 5,676,066 531,461 9°36 
wy a ae & Ki. Cc. 3d wk Oct. $5,035 27,142) 1,215,889 806,441 | 3d week of July (S6 roads). 6,465,112 5,815,386 619,726 10°60 
01.&S0.Haven. Septemb’r.| _ 2,770 2,915, 19,639 16,854 | 4th week of July (88 roads). 9,199,930 8,313,137 886,793 10°66 
oer Pacitie— | August...., 91,974) 49,735, 251,606, = 217,233 | 1.4 week of Aug. (89 roads). 6,725,583 6,259,283 466,300 7°45 
toy hg . August....' 662,631] 619,049 4,835,459) 4,128.250 | 24 week of Aug. (89 roads). 7,303,921 6,663,282 640,639 9°61 
r.Ry Co, August....| | 456,226] 385.952 2.787.139! 27757884 | we = 095.00: - 8946 5° 
St.Jo.&G’dIsi. 3d oa tha 17,9471 28°947 1056151 950'005 34 week of Aug. (88 roads). 7,09 9,002 penny sonynes ost 
Un.Pac.D.&G. Argust....| 509,363| 426'107| 3,675,671) 2,824,020 | #th week of Aug. (88 roads). 9,864,371 9,577,831 286,540 = 2°99 
All oth. lines. . August. ... 2,179,477|2,228,912 15,341,870/ 13,798,302 | Ist week of Sept. (87 roads). 7,253,513 6,658,009 595,504 8°94 
ot.U.P.S8ys.'Septemb’r. 3,910,064/3,808.201(31,553.090 28,072,852 7 366.658 6.95 
Cont.Br.& LL, |August...\' 64-331] 93,903 T1460] A7eL Ts | 22 Week Of Sept. (87 roads). 7,366,658 6,958,688 ee oo 
Tot. cont’led August... 3,938,245|3,880,530128,327.627|24,740,826 | 34 week of Sept. (91 roads). 7,671,874 7,136,6P5 535,259 7°50 
pomtane vn August.... eye 72,926 601,194 476,530 | 4th week of Sept. (84 roads). 9,786000 8,779,540 1,006,460 11°46 
Leav.Top August... 2,740 2,485 19,721 is’sil Ist week of Oct. (90 roads). 7,685,626 7,221,777 463.849 6°42 
Ma l. Aug t < 9 » e , 9 , my . 
Jeetown'a slkenen| enanal Shaul San O12) 258°293 | 24 week of Oct. (90 roads). 7,829,721 7,453,936 372,785 5°00 
Grand total. | August... .'3,984,369, 3,919,819) 28, 649, 639 24,999.119 | 3d week of Oct. (89 roads). 7,829,621 7,628,700 200,921 2°63 
U.S kKYds.&T.Co Septemb’ r. 230,673) 198,979 ‘54 1,633,990 
Vermont Valley,Septemb’r.| 20,638) | 20,057! 146,361| "143-168 Net Earnings Monthly to La‘est Dates.—The table fol- 
Wak Chest aa (ag “we PL905) 450,102 10,292,022 lowing shows the net earnings reported this week. A full 
Western of Ala. Septemb’r.| 55,173; 54,439 385,327; 370,285 | detailed statement, including all roads from which monthly 
west sereny. sce rhea r. 444.508 138,400 1,285,164 Looe eet returns can be obtained, is given once a month in these 
en.& Pitts. |Septemb’r. 626} 61,302) 970 549, columns, and the latest statement of this kind will be found 
West.N. ’ 3, { 768,: : 
Whesling Sie 3a = aes aease 20807} ee tres eat 630 in the CHRONICLE of October 18, The next will appear in 
wa. Col. & Ang. August... 133308 53,037, 608,175| 542,172 | the issue of November 22. 
consiu Cent. Ww ct. 2,906) 103,554, 4, 144, 468 3,331,479 _ ; — 
Wrichtsv.&Ten.'Septemb’r.| _8;258| 9,461)” 625825)” 577846 < wes See we * 

















ois. Wayne Cin. & Louisville included for both years since July 1. 
ew coal extension operated since July 21 in 1890 and Utica Clin- 
ten & Bing. included for both years since July 1. 


t Mexican currency. 


g Main Li 


ne. 


Latest Gross Earuings by Weeks.—The latest weekly earn- 
ings in the foregoing table are separately summed up as fol- 


lows: 


The final statement for the 3d week of October is more favor- 
able than the early preliminary exhibit given in our last issue. 


























Instead of a decrease there is a small increase C 63 per cent), 
the number of roads included in the statement being 89. 
3d week of October. 1890. | 1889. : Increase. | Decrease. 
| | 
= 2 ee $ - 
Prey’ ly report’d‘17 roads), 2.006.434) 2.033.371 19,094 76,031 
At. Top. & 8. F. system. . 712,959, 634,082 lille te acta 
Roads j ‘thy owned ly, 39,253 29,747 le TAM 
St. Louis. &8.Fran.sys., 156,037) 147,934 eee 
Roads j’tly owned 1s.) A0 29,021 9,388 pesnnces 
Bait. & Ohio Southw..... 52,853 48,906 iit ama 
Buffaio Roch. & Pitts... .) 48,766 38,912 ee I 
Burlington C. R. & No... $1,013. 80,012 tts 
Canadiau Pacific......... 379,000 Rae 19.009 
Cape Fear & Yadkin Val. 15,339 9,585 Pees 
Chesapeake & Ohio... .... 164,782 138,674 ee 
Chicago & East. [ilinois. . 80,776 67,194 ile 
Chicago St. P. & K. City. 90,163 84,058 geile 28 
Chicago & West Mich..... 34,180 28,382 5,795 ecooene 
Cincinnati Jack. « Mack. | 14,089 13,544 eee 
n.N.O. &T.Pac.(5roads)' 183,909 181,059 lle i SER 
Cleveland Akron & Col... 17,277 15,638 i aweagresialeiat, Eee 
Cleve. Cin. Chic. & 8t. L .. 261,801 ct ! 1,004 
Peoria & Eastern....... 30,619 29,727 EE oe cece 
Colorado Midland........ 36,100 32,089 he I 
Detroit Bay C. & Alpena. 7,237 ' a tea a 782 
Detroit Lans. & North. . 25.649 23,316 EE Ral 
Duluth 8.8. & Atiantiec.. | 53,931 42,986 SRC 
East Tennessee Va. & Ga. | 175.069} 153,992 TE | — wedetmmeeel 
Evansville & Indianap.. 7,279 I anata 1,231 
Evans. & Terre Haute.. 20,899 20.396 > chteenemteeaa 
Flint & Pere Marguette.. 56.130 46,108 iglesias 
Florida Central & Penin. 22.444 19.783 de ie 
Grand Rapids & Indiana. 51,552, 45,637 nade 
Cincinnati R. & Ft.W.. 9,166 8,596 EE «, -« cchettemettadl 
i ke 4,179 RRR eR sh Rea a 
*Grand Trunk of Canada. 408,51 ae 28,359 
*Chicago & Gr. Trunk. . 81.178 80,264 SE apie 
‘Det. Gd. Hav. & Mil .. 25,543 25,515 eer 
Towa Central............. 45,040 40,02 tag Ee 
Kan. City Clin. & a-- 8,384 6.048 Rs a: 
Kan. City Ft. 8. as em. 92,710 | ae 5,328 
Kansas C. Mem. & Birm. 22,676 ee 1,737 
Keokuk & Western....... 8,318 8,183 RE eee 
Lake Erie & Western.... 63,356 59,840 aR 
Little Rock & Memphis... 18,809 16,535 EE 
Louisv. Evansy. & St. L. 32,200 26,941 ahaa estes 
Louisville & Nashville. 389,040' 396,780) ........ 7,740 
uisv. . & Chic.. 58,832 55.354 3,478 | ecilmeai aie 
Louisville N. O. & Texas. 82,871 A 60 
Memphis & Charleston. .. 43,633 ET §  cencesncs 518 
Mexican Central......... 134, 289 23,622 ee 
Mexican National........ 73,732) 63,688 04 




















Roads. 
Canadian Pacific’. . 
Jan. 1 to Sept. 30.. 


July 1 to Sept. 30.. 
Jan. 1 to Sept. 


an. 1 Sept. ¢ 
July 1 to Sept. 30. 


Chic. Burl.& Quincey. Sept. 
Jan. 1 to Sept. 30.. 


Cley. & Marietta... 


Knoxv. & a. ae - 
Jan. 1 to July 31.. 


Total system...... July 
Jan. 1 to July 31. 


an. 1 to Sept. 30 


Dub. & Sioux City. ae. 
Jan. 1 to Sept. 30 
July 1 to Sept. 30... 


Iowa Central 
Jan. 1 to Sept. 30.. 


Kan. C.Ft. 8.& Mem.Sept. 
Jan. 1 to Sept. 30... 
July 1 to Sept. 30.. 


an. 1 to Aug. 31.. 


Jan. 1 to Sept. 30.. 


N.Y. & New Engl’d. Sept. 
Jan. 1 to Sept. 30. . 
July 1 to Sept. 30.. 


Jan. 1 to Sept. 30 


Feb. 1 to Sept. 30. 


Northern Central...Sep 
Jan. 1 to Sept. 30.. 


__ Imp. Co.. Sept. 





ee 


Chesapeake & Ohio. ar 
J to 


July 1 to Sept. 30... 


Cedar Falls & M..Sept. 
Jan. 1 to Sept. 30... 
July 1 to Sept. 30... 


Reapey Central. Aug. 


Norfolk & Western.Sept. 


Central of Georgia. .Sept. 
Jan. 1 to Sept. 30... 


Cent. of New Jersey. y.Sept. 


Clev. Cin. Ch. & St L.Sept. 
Jan. 1 to Sept. 30... 
July 1 to Sept. 30... 

.Aug. 
Jan. 1 to Aug. 31... 

Colorado Midland. ..Aug. 
Jan. 1 to Aug. 31... 
July 1 to Aug. 31... 


East Tenn. Va. & Ga. July. 
Jan. 1 to July 31... 


ae ~ Central. ..... Sept. 1,266, 


Total Iowa lines. Sept. 
Jan. 1 to Sept. 30... 
July 1 to Sept. 39... 


ept. 
July 1 to Sept. 30... 


Mexican National. .Senpt. 


Inc’! Scio. V.&N.E.Sept. 
.Sept. 


an. 1 to Sept. 30... 
Dec. 1 to Sept. 30.. 


« . 


1890. 


$ $ $ - s 
Sept. 1,607,715 1,574,407 *712,052 *760,717 
-11,503,102 10,741,184 4,102,598 4,004,571 
873,042 852,064 315,259 1318,552 
6,015,153 5 432,298 1,180,029 1 204, 146 
2,143,657 2,001,638 543,501 $489, 046 
1,237,244 1,186,281 554,774 521,353 
9,912,558 9.908.315 4,156,160 4,385,776 
714,247 581,267 205,076 200,469 
5,693,857 4,401,574 1,252,698 1,023,901 
2,085,910 1,805,578 637,856 611,932 
3,244,468 3,180,677 1,326,489 1,430,279 
.25, "919, 120 24, 435,668 8,740,212 8,634,520 
1,184,908 1,157,126 423,718 439,003 
9,682,766 9/224.647 3,386,404 3,074,693 

3,352,047 3,231,191 1,155,712 1,177, 
35,384 24,384 9,179 4,936 
205,736 171,974 45,377 38,326 
161,286 144,328 56,247 54,509 
1,233,147 1,074,889 410,246 344,374 
316,480 we 691L 112,203 99,909 
550,320 19,842 168,478 169,856 
3,734,328 3 054 "021 1,035,672 1,182,889 
62,690 44,568 19,510 18,573 
389,269 323,566 121,154 128,214 
613,010. 494,411 187,988 188,430 
Ke _ 4, 123, ped 3,377,586 1,156,825 1,311,102 
67 1,272,258 333,116 575,081 
5 "10267 650 10,003,130 610,284 3,905, "053 
3,587,886 3,572,301 979,768 1, "501, "594 
8,880 9,079 def. 5,424 def- 14,395 
69,708 68, 427 def. 33, 742 def. 23, 914 
26,145 24, "586 def. 11,926 def. 16, "530 
228,121 186,513 68,420 77,888 
1,426,305 1,249, 500 256,161 302,509 
"553 786 465,978 126,806 136,739 
237,001 195,592 62,996 63,493 
1,496,013 1,317,928 222,419 273,595 
579,931 490,564 114,88V 120,209 
172,932 144,018 63,906 48,712 
. 1,190,970 1,064,485 341,651 192,117 
449,765 392,270 134,758 103,548 
421,489 412,152 130,274 141,769 
3, 546, 361 3,471,022 982,109 1,117,678 
1,195, "574 1 ‘238, "446 330,879 430,100 
111,355 112,066 57,383 70,703 
686,569 656,373 298,793 303,685 
305,969 272,297 81,274 41,119 
. 2,741,470 2,720,101 564,917 462,404 
562,784 518,924 236,914 276,820 
. 4,460,714 4,147,544 1,476, "409 1, 347, "945 
1,662,419 1,548,436 597, '935 613, "424 
597,898 488,053 229,392 pres 329 
. 4,808,205 3,991 041 1,695,333 1,472,833 
GGO,BBS ss ccccvces 8 Benes 
.. 5,286,084 _....... ao “Ra. bewewses 
608,278 563,555 193,187 188,877 
. 4,998,810 4,410, "746 1,385,457 1,448,493 
402,014 366,701 82,085 50,147 
3,348,005 3,180,812 532, "194 543,816 
. 3,678,647 3,516,396 549, 239 544,047 
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-—— Gross Earnings.——~ ——Net Earnings.—- 
1890 1889. 1890. 1889. 
Roads. $ $ $ $ 


Penn. (E. of P. & E.).Sept. 5,780,339 5,428,733 2,227,371 1,979,828 
Jan. 1 to Sept. 30...49,044,173 44,668,609 14,851,112 14,878,429 


Lines westofP.&E.Sept. Inc. 458,289 Inc. 246,847 
Jan. 1 to Sept. 30... Inc. 4,023,372 Ine. 1,326,619 
Phila. & Reading...Sept. 1,932,712 1,801,956 932,106 885,764 


Jan. 1 to Sept. 30...15,259,927 13,977,736 6,640,135 5,886,442 
Dec. 1 to Sept. 30...16,914,869 15,378,248 7,305,634 6,450,777 
Coal & Iron Co...Sept. 2,097,116 1,748,222 def.89,542 def.73,718 
Dec. 1 to Sept. 30...14,808,402 13,731,636 df.837,624d.1,186,614 
Union Pacific....... Sept. 3,940,064 3,808,201 1,549,721 1,671,811 
Jan. 1 to Sept. 30...31,553,090 28,072,852 10,536,699 10,837,836 


West. N.Y. & Penn.Sept. 319,973 340,541 99,404 41,753 
Jan. 1 to Sept. 30... 2,686,171 2,539,473 908,555 469,348 
July 1 to Sept. 30... 984,327 1,035,272 359,346 200,783 





* New Brunswick earnings included for September both years. 

t Including income from investments net in September, 1890, was 
$343,214. against $318,552 last year, and for 3 months to Sept. 30, 
$576,148, ggainst $501,837 in 1889. 

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges. 


-—Inter’t, rentals, €c.-— —Bal. of Net Earns.~ 
1890. 18 


89. 1890. 1889. 
Roads. $ 
Chic. Burl. & Quincy.Sept. 761,890 744,386 564,599 685,893 
Jan. 1 to Sept. 30... 6,857,001 6,699,470 1,883,208 1,935,050 
Clev. Cin. Ch. &S8t. L.Sept. 250,659 248,169 173,059 190,834 
July 1 to Sept. 30... 734,070 731,295 421,642 446,461 
Kan. C. Ft.8. & Mem.Sept. 87,966 85,428 42,308 56,341 
July 1 to Sept. 30... 272,359 261,363 58,520 168,737 





ANNUAL REPORTS, 


East Tennessee Virginia & Georgia Railway. 
(For the year ending June 30, 1890.) 


The annual report of General Samuel Thomas, President, 
will be found on a later page, together with the balance-sheet 
as of June 30, 1890. 

The growth of traffic and earnings on the East Tennessee 
system has been one of the striking features of railroad opera- 
tions, in the South during the past three years, not so much 
from the effect of the large cotton crops as from the remark- 
able industrial development in Northern Alabama and Tenn- 
essee, 

The figures compiled below for four years in comparison 
do no: include the earnings of the Knoxville & Ohio, nor in 
the income account its interest charges; the K. & O. figures 
for the past year are given in the President’s report. 


The statistics for four years compiled for the CHRONICLE are 


as follows: 


OPERATIONS AND FISCAL RESULTS. 


, 1886-87. 1887-838. 1888-89. 1889-90. 
Tot.milesop.June30 1,032 1,069 1,067 1,197 
Operations— 
Pass. carried, No.... 830,196 894,242 873,491 1,025,360 


Passenger mileage.. 42,765,468 48,889,529 50,217,513 58,717,071 
9 ct 44 ct 46 cts. 


Rate per pass. perm. 2°54 cts. 
Freight (tons) car’d. 


2°49 cts. 


i é 1,946.980 2,364,909 
Freight (tons) mil’ ge.294,677,561 375,915,626 424,30 





2°44 cts, 
2,627,74 


749 3,229,326 
7,567 535,886,135 














Rate per ton perm.. 1°03 cts. 0°97 cts. 0°90 cts. 0°87 cis. 
Earnings— $ ; $ $ 
, Sa 1,085,936 1,220,743 1,207,228 1,444,826 
SED 6 dcciaebbes dn've 3,031,179 3,630,212 3,815,067 4,656,310 
Mail, express, &c.... 251,066 258,962 279,328 310,912 
Tot. grossearns. 4,368,181 5,109,917 5,301,624 6,412,078 
Operating expenses— 
Maint’ce of way, &c. 788,945 659,282 594,851 644,444 
Maintenance of cars. 217,163 314,017 300,395 496,187 
Transportationexp.. 826,058 1,072,542 1,156,791 1,495,518 
Motive power........ 869,260 989,282 1,069,704 1,263,131 
thie amined ope 112,463 126,70vU 133,944 162,845 
ee 199,803 231,415 252,924 276,713 
Total expenses.. 3,015,692 3,393,238 3,508,610 4,338,838 
Net earnings........ 1,354,489 1,716,679 1,793,014 2,073,240 
INCOME ACCOUNT. 
1886-87. 1887-88. 1883-89. 1889-90. 
Receipts— ~ $ $ 
Net earnings......... 1,354,489 1,716,679 1,793,018 2,073,240 
ee eee 7,156 16,752 52,687 
Total netincome. 1,354,489 1,723,835 1,809,770 2,125,927 


DPisbursements— 
Interest on bonds.... 833,343 
Div. on 1st pref. st’k. (4%) 440,000 
ra ae 


Tot’l disb’rsem’ts 
Surplus for year..... 


1,273,343 
81,146 


993 


~+_-—_- + oer - 


1,653,149 
70,686 


ee 


1,792,627 
17,143 


404,743 


1,986,993 1,223,852 1, 
(5%)550,000 (5%)550,000 (5%) 550,000 
16,156 18,773 


1,954,743 
171,184 


Kansas City Fort Scott & Memphis Railroad. 


(For the year ending June 30, 1890. ) 

The fiscal year of this company now ends with June 30, in- 
stead of Dec. 31, as formerly, and the annual report states that 
the net earnings for the year have not equaled expectation 


by reason of enforced reduction in rates. 
average -rate of the year before to this 
would have increased the net earnings some $130,000.’ 


year’s 


Applying the 
tonnage 


—-— = 


‘‘These facts show the uncertainty of any predictions as to 





net earnings of railroads in this country even for a year. 
The causes for reduction in rates, for this as well as for other 
Western railroads, are now generally well understood. The 
cva~nings per ton per mile have each year been less than for the 
year previous, and the ratio of operating expenses have as 
steadily increased. 


“The funded debt per mile of road (including plain 
bonds and ten-year notes) June 30, 1890, was $24,141, the 
authorized limit of the consolidated mortgage being $25,000. 
The amount advanced by this company to the Kansas City 
Belt Railway Company for the year ending June 30, 1890, 
was $16,499, on account of which, and for balance of previous 
advances, bonds to the amount of $17,000 have been received.’ 

The operations of the Kansas City Clinton & Springfield 
Railway for the year ending June 30, 1899, show a deficit of 
$24,808, which has been advanced by the Kansas City Fort 
Scott & Memphis Railroad Company, and it has received the 
note of the Clinton Company therefor, as heretofore. For the 
year ending June 30, 1890, the gross earnings of the Fort Scott 
Road increased $115,600 from business interchanged with the 
Clinton Road; also, from business interchanged with the Cur- 
rent River Road, $215,439; and with the Kansas City Memphis 
& Birmingham Road, $340,033. 

Statistics of operations, earnings, &c., compiled for the 
CHRONICLE, show as follows: 


OPERATIONS AND FISCAL RESULTS 

















; 1888-89. 1889-90. 
Passengers carried, No................ 837,854 860,322 
Passengers carried one mile.......... 37,917,700 39,260,381 

Rate per passenger per mile.......... 2°33 cts. 2°34 cts. 
Freight (tons) carried................. 2,148,328 2,493,342 
Frei¢ht (tons) carried one mile....... 385,688,757 435,077,395 

Rate per ton per mile..... Oc ccccccccce - 0878 cts. 0°852 cts. 

Earnings— 
RETEST ae ae $884,424 $920,034 
il ssccervndhehadetaderdbtactas 3,385,317 3,707,243 
BEGEE, CRBCOGR, DO. occe cccccccccccesccce 275,826 310,154 
Eee ere ee a $4,545,567 $1,937,43L 
Operating expenses and taxes........ 3,027,510 3,386,645 
eee a oe $1,518,057 $1,550,786 
Per cent of expenses to earnings..... 66°60 68°59 
INCOME ACCOUNT. 

1888-89. 1889-90. 
Wet GOTRIMGB. ..cccccccedcccecceccccscse $1,518,057 $1,550,786 
GE POU cecoccceccceccceseseeseas ° 83,058 60,921 
ee $1,601,115 $1,611,707 

Deduct— 

Interest on bonds...... sbarvieddttcesie $969,436 $1,004,640 
6 aid copie cindetdeenes secboewe "516,924 1566,414 
EL, ntddccnasesasoneccesese ‘ 25,101 13,620 
Deficit Kan. City Clinton & Sp........ = --.---- 24,290 
TN iid naeeieiameiannenniene $1,511,461 $1,608,960 
Balance, surplus................e. . $89,654 $2,747 





iS on preferred, 312 on common, 


* 8 on preferred, 3 on common. 


Ohio Valley Railway. 


(For the year ending June 30, 1890.) 


The report of the business and operations for the year end- 
ing June 30, 1890, shows the following : 


Miles 
Main line—Evaneville to Princeton ........................-.---.-- 98°63 
Uniontown branch—Morganfield to Uniontown.................. 7°50 
DeKoven branch—DeKoven to Ohio River........................ 3 
Datel : means BURNS BO) WOO Piccccccccsccescccacceseccwsscs oes 10813 


A branch road of one and one-half miles, not included 
in above mileage has just been completed from White 


| Sulphur to Grace Mines, where two companies are engaged in 


opening iron ore mines. 

The report says that the property of the company has been 
maintained in first-class condition in every particular, and in 
all respects. ; 

The long continued overflow of the Ohio River, commencing 
in February and continuing through March of this year, 
which submerged that portion of the company’s tracks con- 
necting with the Ohio River transfer, and the damage from 
which could not be repaired to admit of the resumption of 
transfer until May 5th,was quite a serious interruption to traf- 
fic, and added largely to the expenses of the company. 

‘‘The further development of the minerals on the. line of 
the railway, opening of iron mines, erection of coking plant, 
and the increasing traffic in lumber, together with the con- 
tinued increase in the natural development of business interests 
in the country bordering the railway, promise a larger in- 
crease in traftic for 1891 than is shown for 1890 over 1889.” 

Operations, earnings and income were as below : 

OPERATIONS AND FISCAL RESULTS. 














1888-9. 1889-90¢+ 
Passengers carried, NO...........------. 103,068 117,403 
Passengers carried, one mile........-.-. 1,842,602 2,470,420 
Rate per passenger per mile.........--.- 2°88 cts. 2°66 cts. 
Freight SE cecanacacecocesce 71,801 146,319 
Freight (tons) carried one mile........ 3,185,664 8,851,170 
Rate per ton per mile................--- 2°11 ects. 1°40 ets. 
Earnings— ‘ cS 
eT EA AAO 4 $53,729 $67,415 
SEDs cccbocsccccdcetscesscdetesosscses 67,388 124,200 
Mail, express, &C. ............ccrccceecce 14,116 . 18,525 
Th ‘cin nantieddagacenessonansagesan $135,233 $210,140 
Operating expemses.............-..----- 87,286 144,685 
eS Pe $47,947 $65,455 
Per cent of expenses to earnings..-...-. 64°5 68°8 
INCOMK& ACCOUNT, 1890. 
N + oommngt Lt. 4 tes sitiaebasinbesermebtadedonendenes seeeceereeee $65,455 
uct— 
Interest on bonds and ear trusts.............---------- 4 ---ee-- $7,020 
ED  . .. . cocenececcecconces secoeceqeersccosccsoeseoses 3,772 
Rentals, extradrdinary and terminals, XC..............-..---- 18,725 
te . -.: .... c icctceccenddbetbundebuessuscecdoecenetesseduncoos $31,517 
Balance, surplus..........-..---.--- eacceecs cocsesisenséteuess $33,938 
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New York & New England Railroad. ihc tai aldicineennbieimsindiiiiiaiintinccebnacesadensiiel $150,551 

et ae eee rede Aewacalaaeaens 50,3 
(For the year ending September 30, 1890). ae Bc asst 
This company’s preliminary statement for the year énding TOtal..... 222-2022: ceeee sees ee ee eeec eer errs esceceeeeeeee: $200,843 


September 30 shows the following : 
EARNINGS, EXPENSBS AND CHARGES. 




















1888-89. 1889-90. 
RE pincciccncvctneessoutenimeennonebied 5,563,408 5,963,675 
SREB cowcccccsccccvecs cocceseceseus 3,718,782 3,911,630 
iI... socsscngtassdesssaqeudecensntn 1,844,626 2,052,045 
SE ici ccchoccadoundsudeecsvcedsosetnwede 3,699 4,268 
a 1,848,325 2,056,313 
Deduct— , 
ND, «is eri oniuiesneweceeooebboonsunl 1,648,046 1,717,981 
Dividends on preferred stock...................- 177,338 189,000 
et ita inte cei een aeiaeienedial 1,825,384 1,906,981 
TT it ut:iintinds dani eeniiieasinanninnne 22,941 149,332 





GENERAL INVESTMENT NEWS. 


Albany -Florida & Northern.—The Albany Investment & 
Construction Company of Albany, Ga., who contracted for the 
completion and equipment of the first section, Northern di- 
vision, Albany to Cordele, 35 miles, will complete and open 
the road for operation about the last of November. The Com- 

*s charter provides for a road from Albany, via Cordele, 
to the South Carolina line at Augusta, from Albany to the 
Florida State line in the direction of Bainbridge, and from 
Albany to the Florida line in the direction of Quitman, Ga., 
and such branch roads as the company may determine from 
their Jines. Nelson Tift, of Albany, Ga., is President, S. H. 
Hawkins, of the Savannah Americus & Montgomery R. R.., is 
Vice-President. The length of the track on the first section, 
Albany to Cordele, will be about 42 miles, on which 30-year 6 

r cent bonds to the amount of $500,000 have been author- 
ized. Mercantile Trust & Deposit Co. of Baltimore, trustees. 


Atchison Topeka & Santa Fe—Colorado Midland.—At 
Boston, Oct. 25, the Atchison Railroad directors approved of 
the proposed acquisition of the Colorado Midland Railway 
and agreed to the contract of —-. The Atchison Co. 
will soon issue a circular describing the property bought and 
the reasons for buying it. 

Vice President Reinhart has explained to a representative 
of the CHRONICLE the terms of the negotiation, which are sub- 
stantially as reported in the Boston Advertiser : The Atchison 
Co. buys 80,000 shares of Colorado Midland at 50, and issues 
in payment its own stock at 45 (88,889 shares), but provides 
that there shall be a market for enough of the Atchison so 
issued at 45 to make two cash payments of $10 each, or a total 
of $20 on each share of Colorado Midland. In effect the Atchi- 
son Co. issues its own stock at 45 and then turns round and 
buys back 35,555 shares at the same price. 

Or the terms of this purchase might have been stated as 
follows: The Atchison buys 80,000 shares of Colorado Mid- 
land at 50, payirg therefor $1,600,000 in cash (equivalent at 
45 to 35,555 shares) and 53,334 shares of its own stock. 

The $8,000,000 of Midland stock at 50 is equivalent to $4,- 
000,000; the settlement calls for an immediate cash pay- 
ment of $10 per Midland share, $800,000, and a second pay- 
ment of the same amount any time within one year from 
Sept., 1890. As Atchison pays cash equivalent to 35,555 shares 
of its stock, it in effect obtains its stock to represent the cash 
paid. The balance of the payment, $2,400,009, is made in 
Atchison stock at 45, calling for 53,334 shares; this gives to 
each ag shares of Midland 662g shares of Atchison and $2,000 
in cash. 

When the Atchison bought the St. Louis & San Francisco 
stocks. provision was made to issue Atchison stock in place of 
the 36,407 shares of Frisco common supposed to be in the 
treasury of that company. But it afterward appeared that no 
such Frisco common had ever been issued; it had only been 
authorized. Hence, the Atchison increased its own stock 
more than was necessary by 36,407 shares. There have also 
been in the Atchison treasury 7,14814 shares of its own stock, 
issued in excess of expected needs, in order to make the total 
some round amount. These two blocksof stock constitute the 
43,55514 shares which the Atchison Company had available in 
advance for the purchase of Colorado Midland stock, leaving 
45,334 shares to be issued to complete the purchase and 
increasing the whole issue of Atchison stock from $102,000,000 
to $106,550,000. 

The Boston Advertiser also published the following: ‘‘ Con- 
cefning the reasons for the purchase of the Colorado Midland, 
the following is given: The Midland made an alliance with 
the Atchison to interchange traffic, and agreed to give all the 
business it legally could to the Atchison to haul to Denver and 
to Kansas City. Since July 1 that agreement has been hroken, 
by hook or by crook. The Atchison, therefore, had to do 
something to recover and protect this interchanged traffic, of 
the proportions of which an idea may be gained from the fol- 
lowing. 

‘* Earnings of the Colorado Midland in the year ending June 
— on interchanged traffic contributed by the following 
roads : 


Freight. Passenger. 
RE tt ARE Rare AE ee we NOTRE Y: #112,61: $35,203 
ST stsittet nse. otsd nanan i nedaiieiniadieieeae 41,715 1,449 


‘* Earnings of the Atchison on traffic interchanged with the 
Colorado Midlandt 


T.. —ne d 





‘* These figures give one an idea of the magnitude of the 
traffic involved, to retain which the Atchison makes an in- 
vestment of $1,600,000 cash and 53,334 shares of stock. 

‘*The high price of silver has stimulated the shipment of 
‘dump’ ores from Colorado points tosmelting points, and on 
this traffic the Atchison gets a good haul, part of it going as 
far east as Argentina, near Kansas City. High prices for sil- 
ver mean continued large earnings from this traffic. 

‘¢ The Colorado Midland is also quite a coal carrier. It forms 
part of a new line, which the Atchison will now control, from 
Chicago and other eastern points to Salt Lake City and Ogden, 
and gives the Atchison a new entrance into California via the 
Central Pacific from Ogden. The strategic advan‘ages of 
possessing this Colorado Midland road are of value.” * * 

‘*The Denver & Rio Grande is believed to have made a 
cash offer of $45 per share for the Colorado MidMind stock. 
Just a day or two before Mr. Magoun was to sail for ap 
the necessity arose of either buying this stock at once for the 
Atchison or seeing it taken by the D. & R G. Representa- 
tives of the Midland were at the time on the way to England 
to complete the sale to the D. & R. G. The Chairman of the 
Board accepted the situation and bought the stock for the 
Atchison.” 

The annual report of the Colorado Midland for the year 
es June 30 was given at length in the CHRONICLE, issue of 

pt. 20. 


Atchison Topeka & Santa Fe.—Chicago Peoria & St. 
Louis.—The Atchison will open its Chicago-St. Louis line on 
November 16, putting on through train service, both passenger 
and freight. The new line will run from Chicago to Pekin 
over the Atchison line, thence over the Jacksonville South- 
eastern into St. Louis. The new line is 333 miles long, against 
282 by the Alton, 286 by the Wabash and 299 by the [Illinois 
Central. The ‘‘Jacksonville Southeastern” is simply a name 
used to distinguish the line which comprises the Chicago 
Peoria & St. Louis, the Jacksonville Louisville & St. Louis 
and the Litchfield Carrollton & Western, the two last named 
being controlled by the Chicago Peoria & St. Louis through 
ownership of a majority of the stock. The traffic agreement 
with the Atchison provides that for all traffic passing over 
both lines in either direction they shall be treated as one line. 


Brooklyn Elevated.—The Brooklyn Elevated and the 
Union Elevated railroad companies of Brooklyn, which 
have been practically one company for years, have effected a 
consolidation under the name of the Brooklyn Elevated Rail- 
road Company. The capital stock of the Union was $1,000,- 
000 and of the Brooklyn $5,000,000. 


Called Bonds.—The item, usually published in this column, 
is given to-day on page 614. 


Chicago St. Paul & Kansas City.—Vice-President Boyle 
says that the extension of the Chicago St. Paul & Kansas 
City Road from St. Joseph into Kansas City will be completed 
in less thana month, and that a 100-mile extension into 
Omaha, from a point below Des Moines, will be undertaken 
next year. The latter will give the road a shorter route for 
through Western business. Mr. Boyle says that the operating 
expenses of his road are less than those of any other road in 
the West, because of their divisions converging to a common 
centre at Oelwein. By reason of this, trains leaving Chicago 
for both St. Paul and Kansas City go over the same track as 
far as Oelwein, then branch off to the north and south. This 

‘rmits the use of one locomotive for both trains as far as the 
junction. The same plan works for trains starting at Kansas 
City for Chicago and St. Paul. 


Cleveland Cincinnati Cuicago & St. Louis.—At Cincin- 
nati, Oct. 29, the annual meeting of the ‘“‘ Big Four” stock- 
holders took place. The old board of directors was re- 
elected. The annual report was given in the CHRONICLE some 
weeks ago. The contract for the lease of the Cincinnati San- 
dusky & Cleveland was ratitied, also the contract for the 
Columbus Springfield & Cincinnati and the modified contract 
of the Cincinnnti & Springfield. Mr. J. Pierpont Morgan was 
on a trip for the benefit of his health and for pleasure, and his 
attendance at the meeting was incidental. 

The stockholders of the White Water Valley Railroad at a 
meeting held at Connersville, Ind., formally ratified the com- 
plete transfer of that road to the Big Four Railway for the 
sum of $650,000 in 4 per cent bonds, redeemable in 1940. 


Comstock Tunnel.—At a meeting of the board of trustees 
held October 27, the following resolution was unanimously 
adopted : 

Resolved, That the company has earned sufficient net income for the 
said period ending on August 31 last with which to pay the sum of 
$85,560 interest to accrue on its outstanding bonds on November l, 
1890, and that said interest be paid whenever and as soon as the 
royalties from the mining companies earned during the aforesaid 
period, but not as yet paid over, shall be received. 


Louisville New Albany & Chicago.—There was a special 
meeting this week at 47 Broadway of the stockholders of the 
Louisville New Albany & Chicago Railroad to vote upon vari- 
ous proposed extensions and improvements. Out of 50,000 
shares, 30,000 were represented and voted unanimously for the 
improvements. One extension, thirty miles long, is to tap the 
Brazil coal fields in Cook and Clay couniies, Indiana. Another 
important piece of track will be the extension of the Orleans 
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West Baden & French Lake road to Evansville. The stock- 
holders decided also to get terminal property of their own in 


Indianapolis, The road now uses the tracks and depot of the 
Lake Erie & Western. 


In a report covering the last six months President Breyfogle 
said that the business of the road was beyond the capacity of 
its rolling stock, but it had added 527 new cars and 15 rew 
locomotives. It had put down 6,000 tons of new steel rails, 
500,000 ties, re-bult or strengthened all the bridges, and dis- 
tributed 10,000 car loads of ballast. The directors were au- 
thorized to issue new stock or to provide for the improvements 
in any way they see fit. The new roads will probably be built 
by other parties and leased to the L. N. A. & C. 


Mexican Central.—From Boston it is reported: ‘‘ The sec- 
ond instalment of $3,671,867 on the Mexican Central subsidy 
payment has been received. It is the same amount as the 
first, but at 43d for silver the second payment will yield in 
London but £657,873, as against £684,650 obtained for the 
first—a difference of £26,777. Altogether the company has 
now received very nearly $6,500,000, and the balance will 
conan in two more payments—one on Nov. 19 and one on 

ec, 19,” 


Nashville Chattanooga & St. Louis.—At Nashville, Oct. 
29, the stockholders rescinded the resolution which was 
adopted at the last regular meeting ‘‘ that the $6,688,612 pres- 
ent capital stock of this company, be increased 10 per cent, 
and that the amount of increased stock be offered to the 
stockholders of record this date at par in pro rata proportion 
to their present holding for thirty days from date of offer.” 


New Bonds and Stocks Authorized or Offered --The follow- 
ing is alist of new issues of securities now offered for sale, or 
soon to be offered : 


STATES, CITIES, COUNTIES, &C, 


BonpD HILy, VILLAGE, On10.—81,059 6 per cent bonds, due 1891 to 
189 ids will be received by A. C. Maish, Clerk, till noon Nov. 22. 

COLORADO SPRINGS.—) per cent water bonds, due 10-15 years. Offered 
by J. Dewitt Peltz, City Hall, Albany, N. Y. 

JAMESTOWN, N. Y.—$200,000 bonds will be issued for sewers and 
electric lights. 

MERIDEN, CoONN.—$200,000 water bonds are to be issued. 

Capmoes, WIs.—$30,000 bridge 4 per cent bonds, due 1900, will be is- 
sued. 

PaRK County, Mon.—#$10,000 7 per cent bonis, due 1905 to 1910, will 
be issued. 

PICKAWAY CouNTY, OHIO. —$50,000 6 per cent bonds, due 1902 to 19-7, 
are to be issued. 

PRATT, COUNTY, KAN.—$20,000 6 per cent bonds, due 1917, are to be is- 


sued. 

PULLMAN, WASH.—$3,000 water works bonds will be issued. 

Pasco, WAsSH.—%$200,000 irrigation bonds will be issued. 

Prerce, So. DAK.—$25,000 funding 6 per cent bunds, due 19C0 to 
1910, will be issued. 

RED WING, MINN.—$6,500 refunding 5 per cent bonds, due 1910, will 
be issued. 

RocHESTER, N. Y.—$1,500,000 sewer bonds are to be issued, and later 
on about $3,000,000 water works bonds. ‘ 

RUSHFORD, MIAN.--$2,000 school bonds will be issued. 

SUPERIOR, WIs.—$220,000 sewer and fire bonds are to be issued. 

STEPHEN, MINN.—$4,000 school bonds will be issued. 

SEYMOUR, T«XAS.—#40,000 school bonds to be issued. 

SANBORN, MINN.—$2,500 bridge bonds will be issued. 

St. CHARLES, MINN.—$1L2,500 railway aid bonds are to be issued. 

SHELL LAKE, Wi1s.—$10,000 water bonds will be issued. 

S1ouX FALLS, DAKOTA.—$25,000 school 5 per cent bonds, due 1910. 
Bids will be received by 'T. G. Brown, Sioux Falls, till Nov. 12. 

TOWER, MINN.—#6,000 railway aid bonds will be issued. 

TARRYTOWN, N. Y.— $25,000 412 per cent bonds are offered. 

WASHINGTON Cou:Ty, KAN. -$35,Q00 5 per cent bonds, due 1900 to 
1920, are offered. 

WATERVILLE, Main&.—$60,000 refunding bonds are to issued. 

WAUKESH:, Wis.—$30,000 sewer 5 per cent bonds, due 1910, 

WAHOO, NEB. — $10,000 bonds will be issued. 

WADENA, MINN.—$%,000 railway aid bonds are to be issued. 


RAILROAD AND MISCELLANEOUS COMPANIES. 


ALBANY FLOR'DA & NORTHERN RR. - $500,000 six per cent bonds are 
to be issued. 

ARCADIA STREET RAILWAY & IMPROVEMENT C ».—$100,000 stock is 
offered by Anthony Peters & Son, 88 Lincoln St., Boston. 

—- oe GASLIGHT Co.—$100,000 six per cent bonds are to be 
ssued. 

ANGLO-AMERICAN RE&AL ESTATE & IMPROVEMENT CO. OF LOUISIANA— 

_. Stock (authorized $1,500,000) is offered at $100 per share. 

CATONSVILLE, (MD.) WATER WORKS Co.—$60,000 five per cent bonds 
will be issued. 

CHICAGO (ILL.) BELT LINE. ~The directors have authorized the issue of 
new bonds. 

CITIZENS’ RAILWAY Co., WAco, TEXAS. —$350,009 6 per cent bonds, 
due 1910, have been issued. 

COLORADO SPRINGS RAPID TKANSIT CO.—$275,000 6 per cent bonds, 
due in 20 years. Offered by J. Dewitt Peltz, City Hall, Albany, N Y. 

EpIsON ELEctTRIC ILL. Co. (Brooklyn .—$2,000,000 bonds have been 
authorized by the stockholders. 

GEORGIA SOUTHERN & FrortpA RR. (Thomasville Extension).— 
$500,000 six per cent bonds will be issued. 

aes ~~ ees Co., BIRMINGHAM, ALA.—#$100,000 new stock will 

e issued. 
JACKSONVILLE, ILt., GASLIGHT & CuKE Cv.—$100,000 5 per cents 
- bonds, due 1910, are to be issued. 

KEOKUK, Iowa, ELECTRIC STREET RAILWAY & POWER CO.—$76,000 
(total issue $100,000) 1st mort. 6 per cent bonds are offered by H. 
B. Church, 53 Congress St., Boston. ; 

LOUISVILLE NEW ALBANY & CHIcAGo.—Stockholders have authorized 
the officers. to issue bonds or stock for improvements. 

OAKLAND (CAL.) Gas LIGHT. - Stock has been increased from $350,000 


. to $1,000,000. 

way me a POUGHKEEPSIE & BosTon.—$250,000 new stock is to 
be issued. 

SPRINGFIELD (MASS,) STREET RAILWAY.— $400,000 stock is to be issued, 
making total $700,000. 

SYRACUSE EastTwvop Heicuts & De Witr RR.—$60,000 worth of 
bonds will be placed by the First National Bank of Syracuse. 
THIRD AVENUE (HORSE) RAILROAD.—$10,000,000 new stock is to be 

issued, making total amount $12,000,000. 
UNITED GAS IMPROVEMENT CO (PHILADELPHIA).-—$5,000,000 stock is 
‘to be issued, increasing stock to $10,000,000. Stockholders may 
subscribe for $3,750,000 of it at par. 

















New York Pennsylvania & Qhio.—The annual meeting 
was held in Cleveland. With two exceptions the old 
board of directors was re-elected. Samuel Mather succeeds 
Samuel L. Mather, deceased, and J. T. Wann succeeds Thomas 
Warnock, deceased. Other members of the board are Charles 
E. Whitehead, John Tod, E. R. Perkins, Fayette Brown, W. 
J. McKinnie, J. M. Ferris, E. A. Wheeler, Henry B. Perkins, 
E. J. Barney, Simon Perkins and Lewis Miller. 

The action of the executive committee during the past year 
was approved by the board. President Whitehead then sub- 
mit is annual report for the year ending Sept. 30, 1890, 
It recites the modifications made some time ago in the lease 
of the road to the Erie, whereby after the annual earnings ex- 
ceed $6,000,000 the rental gradually diminishes by a scale of 
one-tenth of 1 per cent for each $100,000, instead of increas- 
ing by the like amount. The result has been, says President 
Whitehead, an increase in gross earnings, because the Erie is 
now interested in carrying business over the N. Y. Pa. & O. 
instead of over the other lines, The gross increase of tonnage 
has been over 27 per cent. | 

The report also recites that there has been provided during 
the year by a sinking fund raised in London ten first-class 
passenger locomotives, 1,550 drop bottom coal cars, 40 side 
dump ore cars, and a storage ground of eighteen acres at Ran- 
= at a cost of $53,000, with a storage capacity of 225,000 tons 
of ore. 

During the year the Erie had kept back $88,000 for interest 
on alleged improvements made. The matter was submitted 
to arbitration, decided in favor of the Nypano and the amount 
was paid over. 

The net earnings of the Nypano for the year ending Septem- 
ber 30, 1890, were estimated at $2,250,000, out of which has 
been paid rentals of subordinate lines, car trust interest and a 
dividend of $431,000, leaving a balance October 1 of $242,000. 
The net earnings for the year ending September 30, 1889, were 
$2,094,634. 

In conclusion President Whitehead stated that the road was 
now equipped in the best manner possible, that business was 
increasing and that he had no doubt in the future earnings 
would be greater than they have been in the past. , | 


Oregon Pacific.—The application of the Farmers’ Loan & 
Trust Company to have the Oregon Pacific Railway Company 
and the illamette Valley & Coast Railroad placed in the 
hands of a receiver was the result of a default in the interest 
due October 1 on the Oregon Pacific bonds. The petition for 
a receiver was signed by the holders of $1,500,000 of the 
bonds, and it was at their request that Mr. T. E. Hogg, 
President of both companies, was appointed receiver. The 
projected line of the Oregon Pacific Road extended from Ya- 
quina Bay, Oregon, to Boise City, Idaho, a distance of 600 
miles. There was compicted and in operation last May 140 
miles, extending from Yaquina City to Coe, Oregon. 

Philadelphia & Reading.—The results of the Railroad and 
the Coal & [ron Company for September, and for ten months 
of the fiscal year, have been as follows: 


-—-—-September.-—— —- Dec. 1 to Sept. 30.— 























1889. 1890. 1888-89. 889-90. 
RAILROAD. ‘ $ 
Gross earnings.............. 1,801,956 1,932,712 15,378,248 16,914,869 
Operating exp. and taxes.. 916,192 1,000,606 8,927,470 9,609,235 
Net earnings............ " 885,764 932,106 6,450,778 7,305 
Other income........-.---- 11,251 24,819 ‘603,716 {29'975 
ctnencomeneanshens 897,015 956,955 7,054,494 7 
Coat & IRON Co. oT _— 
Gross receipts.............. 1,748,222 2,097,116 13,731,636 14,808,402 
Operating expenses........ 1,650,453 2,055,174 13,585,380 14,452.1 
Coll. imp’nts y sink. fund... 171,487 131,484 1,332,869 11937840 
.| Interest on debt...... mene 8,305 8,130 687,657 668,112 
Total disbursements.... 1,830,245 2,194,788 15,605,906 16,314,139 
Loss on Coal & [ron Co..... 82,023 97,672 1,874,270 1,505 
Net profit Railroad Co... 897,015 956,955 7,054,494 7.728609 
Bal. both companies... 814,992 859,283 5,180,224 6,222,872 


Railroads in N, Y. S'ate.—The companies below report for 

the quarter ending September 30 as follows: 
—— -Fitehburg————— Stat. Isl. Rap. Tr. 

1889. "1390. 1889, "e960, 














$ $ 
Gross earnings........ 1,658,475 1,764,684 350,406 388,080 
Operating expenses.. 1,063,032 1,105,640 186,936 188,752 
Net earnings ...... 595,443 rf 659,044 163,470 199,3: 
Fixed charges......... 299,392 325,538 627259 62,684 
en EEE 296,051 333,506 101,210 136,644 


Richmond Nicholasville Irvine & Beattyville.—This road 
was to be opened for active operation between Louisville and 
Richmond on October 29. 


St. Louis Arkansas & Texas.—The Reorganization Com- 
mittee of the St. Louis Arkansas & Texas Railroad Company 
give rotice that they will pay six months’ interest, due Nov. 
1, 1890, on the new 4 per cent first mortgage gold certificates 
represented by the reorganization certificates and interim re- 
ceipts, upon presentation of the same at the Central Trust 
Company. | 

Sugar Refineries Co.—The expert accountants in London, 
Messrs. Deloitte, Dever, Griffiths & Co., make the following 
statement addressed to Messrs. Kidder, Peabody & Co.: 

‘* We have had submitted to us the trial balance sheets and 
statements of tbe various corporations comprised in the Sugar 
Refineries Company as on 3ist August, 1890. These docu- 
ments, together with information furnished by the Auditor of 
the company, show assets and liabilities as follows ; 
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sscts— 
ous Semis étihdintndbebwbiocedvskiedesdhasadeaehsabebade é $679,987 
Debts due to the comp’y on acceptances and open ac’ts. . 7,569,145 
Stocks of sugar on consignment. .............---.-.------ 2 1,289,20i 
Stocks of sugar and syrupon hand, raw, refined and in 
ile i dR, ANS ELE 5 IIS TA EE | Na 7,382,553 
Stocks on hand of old and new bone black, fuel and 
SUGET GUOTOB... . ccsccccccccencccccccoscocesccesscecs eovese 1,537,143 
Oe Serer . 1,999,352 
Unexpired insurance premiums, &.........-.-.2.-----00 80,449 
Deduct liabilities— $20,537,836 
ee MN i ele $529,106 
On bonds — eeienare. ‘cigenhnmenanniimenind . oes ane 
borrowed money and on open accounts... 8, ’ 
_ 4 . 8,794,181 
Excess of assets over liabilities............ cameneimaiiedine $11,743,654 


‘‘ And that expenditure has been made in acquisition of real 
estate, improving the property and plant—after deducting re- 
ceipts from sales of similar assets—amounting to $2,754,531. 
Further, the books kept at the Central office of the company 
record dividends as having been paid to the stockholders to 
the amount of $11,900,992. a i 

‘‘The statements furnished to us indicate that the original 
organization included no working capital, and that about $10,- 
000,000 was subsequently borrowed to be used for that pur- 

se. This, weare informed by the Auditor, is tke fact. He 
Ghonsien informs us that the shares of stock in the various cor- 
porations transferred to the trustees represented the various 
sugar refining properties, consisting of real estate, plant, im- 
provements, machinery and the good will of the several busi- 
nesses.” 

PLAN OF REORGANIZATION. 

The scheme su»mitted to the-holders of certificates refers to 
the foregoing statement of the accountants, and adds that 
with some unimportant exceptions the refineries have con- 
tinued to hold their original plants, some have purchased 
additional real estate, and extensive additions and improve- 
ments have been made to buildings and machinery. Valuable 
patents have also been acquired. The expenditures in addi- 
tions to plant exceed the sales of plant by more than $2,750,090. 

The following plan is submitted : 

All the properties now represented by the certificates of the Sugar 
Refineries Companies will be acquired by a New Jersey corporation, to 
be called “The American Sugar Retining Company.” The Directors of 
this corporation for the first year will be as follows: H. O. Havemeyer, 
T. A. Havemeyer, F. O. Matthiessen, J. E. Searles, Jr., Wm. Dick, J. B. 
Thomas, Geo. C. Magoun. 

The capital of this corporation will be $50,000,000, consisting of 
$25,000,000 of 7 per cent cumulative preferred stock, $25,000,000 of 
common stock. 

The shares of the American Sugar Refining Company will be ex- 
changed, share for share, tor Central Trust Company receipts, repre- 
renting certiticates, one-half in preferred shares and one-half in com- 
mon shares. Each holder of the Central Trust Company receipts for 100 
shares (or fractions thereof in proportion) will receive 50 shares of the 
American Sugar Refining Company 7 per eent cumulative preferred 
stock, 50 shares of the American Sugar Refining Company common 
stock, and in addition, 5 per cent in cash ($500) 


In order to provide for eo future contingencies, bonds to an 
amount rot exceeding #10, ,000, at arate of interest not to exceed 
6 per cent, to be secured by a mortgage of active refineries, will be pro- 
vided for, to he used only as occasion shall require. 

Upon completion of the plan, and after the distribution of the above 
5 per cent in cash itis estimated that the American Sugar Refining 
Company will commence operations with cash assets and investments 
exceeding $9,000.000 (over $7,000,000 will be in cash and available 
cash assets), with the power to raise upon mortgage $10,000,000 addi- 
tional, if required. 

All eertiticate holders who desire to participate in this plan may de- 
posit their certificates at once with the Central Trust Company, when 
they will receive in exchange the Central Trust Company receipts, 
which are, in turn, exchangeable for the stock of the new company. 
The time for deposit of certificates is limited to December Ist, 1890. 


Wisconsin Central.—In the Northern Pacific annual report 
the following statement was given by the General Manager of 
the Wisconsin Central lines : 

‘* The increase in gross earnings, amounting to $822,526, or 
nearly 21 per cent, is largely attributable to the alliance with 
the Northern Pacific Railroad Company, the increased earnings 
on business interchanged with that company amounting to 
$77,065 on passenger business and $273,896 on freight busi- 
ness, a total of $350,961. 

‘‘Increased earnings on iron ore amount to $343,798; balance 
of gross increase is due chiefly to local business, the poiicy of 
this company having been to foster in every way local indus- 
tries along its line, and the result has certainly proved very 
beneficial. A much better showing on passenger and freight 
business would have been made had we not been subjected to 
a long and bitter rate war, which seriously affected the earn- 
ings of those departments.” 

Following is an analysis of earnings, expenses, &c., for 
the year ending June 30, 1890: 











Earnings— 
Dr ésibnabsewageenebes Shenee vendeneienenndinhbadekusal $3,437,205 
PAGSOUBE?. ... ...- 2 eee eee cnrccererccccccwce cocscccesscccccccece 1,135,249 
Se, GENES GE PAOEOOD. occ cccccctvedocececsstoséibées 207,889 
ee L. -.. 16 a dnciieeneeeemenenbeonesenmanmel $4,780,344 
Operating expenses— 
Maintenance of road and structures. ................---22.-00. 572,027 
I a i ae a a ni ak 391,446 
ETI TL TE 1,500,402 
General expenses...........---.-. cece c een rcccenecccccecccccccs 506,280 
Total operating expenses (exclusive of taxes)............... 2,970,157 
ES I Oe ee Ca $1,810,187 


The ratio of operating expenses to gross earnings was 62°13 
per cent. Of the increase in gross earnings, $794,495 is due to 
freight and $30,046 to passenger business, while mail earnings 
increased $338 and express earnings increased $8,195. There 
was a decrease from rents of $8,302, and a slight increase in 
revenue from all other regular sources, except from switching. 





Reports and Bocuments. 


EAST TENNESSEE VIRGINIA & GEORGIA . 
RAILWAY COMPANY. 


FOURTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING 
JUNE 30, 1890. 











OFFICE OF THE PRESIDENT, 
NEw YorK City, October 22, 1890. 


To the Stockholders of the East Tennessee Virginia & Georgia 
Railway Company: 


The President and Board of Directors herewith submit their 
fourth annual report of the operations of the property for the 
fi-cal year ending June 30th, 1590, 

MILES OF ROAD OPERATED. 

At the close of the fiscal year the Company operated 1,197°5 
miles of road, an increase during the year of 130°4 miles, due 
to the acquisition of the Tennessee & Ohio Railroad, the Rome 
& Decatur Railroad and the Cincinnati Selma & Mobile Rail- 
way. This mileage includes 17°6 miles from Austell to At- 
lanta, owned jointly with the Georgia Pacific Railway Com- 
pany, and also 18 miles from Lauderdale to Meridian, the 
property of the Mobile & Ohio Railroad Company, and over 
which this Company runs its trains. The Company owns 225 
miles and 2,900 feet of side tracks—34 miles having been added 
during the fiscal year. 

EARNINGS AND EXPENSES. 

The gross earnings were : 





Rass dececdsenccesnsevened $1,444,826 35 
EEE eee 4,656,339 82 
sea aaeeaee ine pmbneneneiadien 104,143 00 
i Rie naire 119,620 54 
‘* Miscellaneous sources............. $7,148 44 $6,412,078 15 





- ——————_——— 


And the expenses were : 


For Conducting transportation.......... $1,495,518 02 
a Cli (ié‘(‘(‘(sDW”*é‘“‘éa RRR REE: 1,263,130 86 
“ Maintenance of cars................. ,187 00 
‘* Maintenance of way................. 644,444 23 


a ee ee ee 


** General expenses 4,175,992 79 


$2,236,085 36 








Net earnings 








EG ddpdenmbennnvendennsunen dons 162,845 05 
$2,073,240 31 
There should be added the net earnings of the Knox- 
ville & Augusta Railroad, not included in the 
ek ebendanchedesndattddstanehtebinasdennbhive deueees 6,681 68 





$2,079,921 99 

The operating expenses, exclusive of taxes, were 65°12 per 
cent of the gross receipts. 

The average mileage of the road operated during the year 
was 1,104°4, the gross earnings per mile of road were $5,827 04 
and the net earnings $2,032 07. 

In order to make a comparison with the results of the opera- 
tions for the puns year, it is necessary to eliminate the 
earnings of the branches acquired during the last year. The 
Tennessee & Ohio branch was operated from July 1st, 1889, 
the Akron and Decatur branches from May 6th and May 10th, 
1890, respectively. The earnings of those three branches ag- 
gregated $39,434 18 gross and $14,469 89 net. Deducting the 
amounts from the earnings for the fiscal year ending June 
30th, 1890, we have an increase of the gross earnings of 
$1,071,019 77, equal to about 20°2 per cent, and an increase in 
the net earnings of $294,657 16, equal to about 15°2 per cent— 
showing not only that the Company’s traffic and earnings 
have steadily grown, but also that the percentage of increase 
was much greater than during the preceding year, when it 
was 3°73 per cent greater than the earnings for the very pros- 
perous year of 1887-1888. 

These results have exceeded the most sanguine hopes of 
your President and Board of Directors. It is gratifying to 
find that the Company’s traffic and revenues continue to grow. 

TRAFFIC, RATES. 


The Company transported 1,025,360 passengers during the 
year. The increase, as compared with the preceding fiscal 
year, was 151,869 passengers, or about 17:3 per cent. The 
mileage of passengers was 58,717,071, an increase of 8,499,558 
passenger miles, or about 16.9 per cent. The average rate per 
passenger per mile was 2°46 cents, or 0°06 cents greater than 
the average rate received during the preceding year. 

There were moved during the year 3,229,326 tons of freight, 
an increase, as compared with the preceding year, of 601,577 
tons, equal to about 22°8 per cent. 

The mileage of tons was 535,886,135, an increase of 111,078,- 
567, or about 26°1 per cent. The average haul was 165°9 
miles and the average rate per ton per mile 0°87 cents, or 
0°03 cents less than the company received the preceding fiscal 
year. The average expense per ton per mile was 0°56 cents, 
or the same as during the preceding year. ' 

Of the tonnage transported, about 69°2 per cent was local. 
The revenue from such local tonnage was about 70°3 per cent 
of the Company’s earnings from freight traffic. 

The Company transported during the year 672,938 tons of 
coal and 205,442 tons of coke, exclusive of 287,160 tons of 
coal for company’s use. 

The shipments of grain, flour and other mill products, cot- 
ton, lumber, iron-ore, pig-iron and marble, show a large in- 
crease as compared with the preceding year, 
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PHYSICAL CONDITION—IMPROVEMENTS. 

The Board has continued the work of improving the Com- 
pany’s property. 

The work on the Georgia Division of substituting embank- 
ments and iron viaducts for temporary trestle works has been 
completed during the year. 

Seventeen miles of track have been fully ballasted, and 4,350 
tons of steel rails of the Company’s 65-lb, pattern have been 
put in the track. At the close of the fiscal year there were in 
the main line 991 miles, 2,235 feet of steel rails, 179 miles 380 
feet of iron fish-bar rails, and 8 miles 2,685 feet of iron chair 
rails ; 690 linear feet of iron viaducts, and 100 feet of iron 
bridge superstructure have been built during the year. 

The Company’s traffic has outgrown its facilities for prop- 
erly handling it. Additional side tracks and depot buildings 
are needed. There were constructed during the year 34 miles 
of additional side track, including the tracks of the new yard 
at Knoxville and in the freight yard near Brunswick. Prepa- 
rations have been made for a number of additional sidings. 
If the traffic increases in the future at the same rate it has 
during the last year, it will soon become necessary to provide 
for double tracking a portion of the East Tennessee Division 
of the Company’s road. 

The passenger depot at Selma has been completed and new 
freight and passenger houses have been erected at Limestone, 
Athens, Stanton, Cave Spring, Marion Junction, Stockbridge 
and Harriman Junction. Additional freight and passenger 
houses are much needed, and should be constructed during 
the present year. 

Considerable progress has been made in the erection of the 
Company’s new shops at Knoxville. 

The wharf on Turtle River near Brunswick has been 
extended 700 feet, and the Company’s property in the city of 
Brunswick has been improved by the erection of a wharf and 
two warehouses for the accommodation of the Company’s 
freight business, and for the interchange of freights with the 
Mallory Steamship Company. 


EQUIPMENT. 


There were purchased during the year 6 passenger engines, 
16 freight engines and 6 switching engines. At the close of 
the fiscal year the Company owned 218 locomotives, of which 
156 were in good order, 26 needed slight repairs, 21 considerable 
repairs and 15 heavy repairs. Three additional passenger en- 
gines and 10 consolidation engines have been contracted for. 
Still further additions will have to be made to the Company’s 
motive power during the present year. 

The car equipment has been increased by the purchase of 
new cars and by the acquisition of branch roads 10 passenger 
cars, 4 half-seated cars, 3 mail baggage and express cars, 8 
cabooses, 490 box cars, 46 coal cars, 13 charcoal cars, 40 flat 
cars and 4 maintenance-of-way cars have been added to the 
equipment. One half-seated car, 1 mail baggage and express 
car, 1 baggage and express car, 22 cabooses, 22 box cars, 5 
stock cars, 82 coal cars, 60 flat cars and 3 maintenance-of-way 
cars have been condemned and destroyed. One baggage and 
express car, 37 cabooses, 176 box cars, 115 coal cars and 7 flat 
cars have been rebuilt during the year. At the close of the 
year the Company owned 4 sleeping cars, 74 passenger cars, 
13 half-seated cars, 3 postal cars, 7 mail, baggage and express 
cars, 11 mail and baggage cars, 14 baggage and express 
cars, 2 officers’ cars, 1 pay car, 120 cabooses, 2,680 box cars, 
150 stock cars. 2,564 coal cars, 105 charcoal cars, 799 flat cars, 
and 117 maintenance-of-way cars. 

Five hundred ventilated box cars and 900 hopper-bottom 
coal cars have been contracted for, and are now being delivered. 

A contract was made with the Southern Iron Car Company 
for the rent of 500 box cars and 500 coal cars; but, owing to 
the financial embarrassments of that company, only 348 coal 
cars and 62 box cars have been delivered under said contract. 

Notwithstanding the large additions that have been made 
to the Company’s equipment during the last two years, it was 
wholly inadequate to meet the demands for transportation. 
Further additions will have to be made at an early day. 


KNOXVILLE & OHIO RAILROAD. 


Your Company has continued to operate this road under the 
lease contract of October 1, 1888. 
The gross earnings for the fiscal year have been : 





FrOM PASSCNGEFS. .... 2... cccccccccccccceseences $87,077 97 

i i ntessencesudataepsinaioueepenqoece 526,947 67 

PPEOM CEPTORS 2. ccnccccccccccceccccccccccccccccce 5,059 69 

Mad Lee eno. desk cbespasbecetene ' ,645 06 

From miscellameous.................-...-..-.00- 4,353 67 $629,084 06 

And the operating expenses were : 

For conducting transportation................ $141,345 86 

For motive power.. ......------.-----+-+-++---++-+- 114,863 81 

For maintenance of cars........--.--..----..-.. 11,815 71 

For maintenance of way............---.------- 135,201 17 

For general expenses......--..-.----------ee-- 16,944 71 420,171 26 
I ocdeccccccccccccoeesssscesecces $208,912 80 

Cost of new equipment...............-.-------. $99,793 35 

EE. nk ecansecabesssoncec ces 36,073 79 

Tl ntccnenddnsapnoedednscénagpen apesenes needs 1,591 45 

Interest on bonded debt........................ 120,000 00 257,458 59 

Excess of expenditures over net earnings.................. $48,545 79 

The gross earnings per mile of road were................... $9,531 57 

Dm GR BOOGIE. « c cweccwcccccccsccoscdccose elected. cccce $3,165 34 


The operating expenses were 66°79 per cent of the gross 
earnings. As compared with the operations for the preceding 
year, the gross earnings show an increase of $87,161 73, or 
16°08 per cent, 





The net earnings show a decrease of $5,619 70. This de- 
crease was due mainly to the increased expenditures for 
maintenance of way, in substituting a 65 lb. steel rail for the 
56 lb. rail. 

At the close of the year the Company owned 20 miles, 
2,724 feet of side-track, including the Coal Creek & New 
River branch. Six new locomotives and 109 box cars were 
purchased during the year. 

At the close of the year the Knoxville & Ohio Railroad 
Company owned 11 locomotives, one half-seated passenger 
car, 102 box cars, 126 coal cars, 14 flat cars and 3 maintenance- 
of-way cars. 

Additional equipment should be purchased as rapidly as the 
Company’s means will permit. The Company’s inability to 
furnish its patrons with the needed cars has been a source of 
great embarrassment. 

130,851 passengers and 1,263,174 tons of freight were trans- 
ported over the road last year. 881,639 tons, or about 70 per 
cent of the entire tonnage, consisted of coal. 

The Coal Creek & New River Railroad, a branch 3 miles 
long, connecting with the Knoxville & Ohio Railroad at Coal 
Creek, was purchased by the Knoxville & Ohio Railroad Com- 
pany during the year. 

BRIERFIELD BLOCTON & BIRMINGHAM RAILROAD. 

Reference was made in our last report to this important 
connection with the coking-coal fields of Alabama. When 
the location of this road was completed and the work of con- 
struction had commenced, it was found that the Louisville & 
Nashville Railroad, in the extension of its Birmingham Min- 
eral Railroad, had planned to occupy fora distance of about 15 
miles, the same ground that had been selected by your Com- 
pany’s engineers. In order to avoid a useless expenditure of 
money in building parallel roads through a difficult country, 
your Board made a contract with the Louisville & Nashville 
Railroad for the construction and operation of the 15 miles at 
joint expense. 

The road is 31 miles long, and was completed to Blocton 
July ist, 1890. The Bessemer branch of the road, 19 miles 
long, is now under construction. and will be finished about 
the lst of December. Several coal mines on the Brierfield 
Blocton & Birmingham Railroad are now being worked, 
others are being opened, and efforts are being made to find 
good markets in Texas, Mexico and South America. Your 
Board believes that the operation of the Brierfield Blocton 
& Birmingham Railroad will add largely to the revenues 
of your Company and the Mobile and Birmingham Rail- 
way. 

BRANCH ROADS. 


THE TENNESSEE & OHIO RAILROAD, 16 miles long, from 
Rogersville Junction to Rogersville, was acquired in July, 
7 by purchase with the Company’s Ist mortgage extension 

nds. 

Your Board is of the opinion that this branch should be ex- 
tended to Estillville, to a connection with the South Atlantic 
& Ohio Railroad and the Charleston Cincinnati & Chi- 
cago Railroad. These roads traverse a territory rich in coking 
coal, ores and timber, and would prove important connections 
of your system. Surveys of this extension have been made by 
your Company’s engineers. 


THE KNOXVILLE & AUGUSTA RAILROAD, 16 miles long, 
from Knoxville to Maryville, was acquired in December, 1888, 
by purchase with the Company’s Ist mortgage extension 
bonds—$320,000. 

This road owns very valuable terminal facilities ‘at Knox- 
ville, a portion of which your Board endeavored to acquire, 
because the large and growing business of Knoxville could no 
longer be accommodated, the Company’s yard there being fre- 
quently in a state of blockade, obstructing the rassage of 
trains and causing great delays in the receipt and delivery of 
freights. After negotiating with the owners of the Knoxville 
& Augusta Railroad for additional terminal facilities, it was 
deemed more advantageous to your Company to purchase the 
road, real estate at Knoxville having greatly increased in 
value during the last few years. The revenue derived from 
this road has not been included in the Auditor’s general state- 
ments of earnings and expenses, but is given separately. 


THE RoMeE & DECATUR RAILROAD, 63 miles long, from 
Rome to Attalla, was purchased in May, 1890, with $1,260,000 
of the Company’s ist Mortgage Extension Bonds. It is be- 
lieved that the road will prove a valuable feeder to your sys- 
tem when completed to Decatur, Alabama, to a connection 
with the Memphis & Charleston Railroad. 


THE CINCINNATI SELMA & MOBILE RAILROAD, 61°3 miies 
long, from Elizabeth, via Marion Juocction, to Akron, was 
acquired in May, 1890, by purchase with the Company’s Ist 
Mortgage Extension Bonds—$1,220,000. This road forms a 
connection between your system and the Alabama Great 
Southern Railroad. It may also be used advantageously in 
connection with the Mobile & Birmingham Railway. 


THE JOHNSON City & CAROLINA RaiLway. In March, 
1890, your Company agreed with an English Company, known 
as the Embreviile Freehold Land, Iron & Railway Com- 
pany, which owns a large tract of iron ore and timber lands 
in East Tennessee, to construct a branch road from its main 
line to Embreville, the English Company obligating itself to 
erect a coke furnace of a capacity of not less than 100 tons of 
piz iron per 24 hours, near Embreville. The branch is now 
under construction from Johnson City to Embreville. 
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MOBILE & BIRMINGHAM RAILWAY. 


Your Company owns 83°33 per cent of the capital stock of | 
this Company, and has guaranteed the issue of $3,000,000 of | 


the Mobile & Birmingham Railway Company’s 5 per cent 
Fifty -Year Gold Bonds. 

There has been a considerable increase in the gross and net 
earnings of the road during the last year; the local business is 
growing, and it is believed that with the development of the 
coal traftic to the Gulf, to which reference was made in our 
last report, the results of the operations of the road will in the 
near future prove satisfactory to its owners. 

ALABAMA GREAT SOUTHERN RAILROAD. 

Your Board has long felt the want of an efficient connection 
between your system of roads and Cincinnati and Louisville, 
and through those cities, with tne North and Northwest. 
After considering various plans for forming such aconnection, 
your Board finally determined to purchase a controlling in- 
terest in the Alabama Great Southern Railway in accordance 
with the authority conferred upon your Board by the stock- 
hloders at a meeting held at Knoxville on April 16, 1890. In pay- 
ment for the controlling interest in the Alabama Great South- 
ern Railroad, and for the acquisition of a controlling interest 
in the Cincinnati New Orleans & Texas Pacific Railway, there 
were issued $6,000,000 of the East Tennessee Virginia & 
Georgia Railway Company’s 5 per cent Cincinnati Extension 
mortgage gold bonds, dated February, 1890, and due Feb. 1, 
1940. The Richmond & Danville Railroad Company joined in 
the issue of these bonds, and the Richmond & West Point Ter- 
minal Railway & Warehouse Company has guaranteed them. 

The ownership of the Alabama Great Southern Railroad 
carries with it an interest in the Cincinnati New Orleans & 
Texas Pacitic Railway, and insures the harmonious operation 
of your system with the Queen & Crescent Line, which must 
greatly strengthen the two systems of roads, and which 
should result in an increase of their traffic and revenue. 

LOUISVILLE SOUTHERN RAILROAD. 


In order to secure a connection with the City of Louisville 
your Board, under authority of the stockholders, has leased 
the Louisville Southern Railroad for a term of ninety-nine 
years from July 1, 1890. Your Company assumed control of 
the property July 1, 1890. Under theterms of the lease your 
Company guarantees the principal and 5 per cent interest on 
$5,000,000 of the bonds of the Louisville Southern Railroad 
Company, and is entitled to one-half of its net earnings. 

MEMPHIS & CHARLESTON RAILROAD. 


This road and property have been maintained in good con- 
dition. Its earnings, gross and net, show an increase as com- 
pared with the very prosperous year ending June 30th, 1888, 
notwithstanding the short cotton crop on the line of the road 
and the inadequacy of the equipment. (Comparison is made 
with the year 1887-1888 because of the prevalence of yellow 
fever on the line of the road during the summer and fall of 
1888). Your Board anticipates more favorable results from 
the operation of this property when it shall have been put ina 
strong financial position, so as to enable it to provide the 
necessary equipment. 

The suit of the minority stockholders in Shelby County, 
Tenn., has been dismissed, the Court holding that the serious 
charges of fraud and unfairness made against the East Tenn- 
essee Virginia & Georgia Railway Company, and which formed 
the basis of the suit, were, after a most searching investiga- 
tion, found to be without foundation. 

MISCELLANEOUS. 

An annual dividend of five per cent was declared October 
8th, 1889, on the first preferred stock of the Company, and 
paid November Ist, 1889. 

A survey was made during the year for a road from Hazle- 
hurst on the Brunswick Subdivision to Waycross, with the 
view of shortening your Florida line. The distance saved 
would be about 40 miles. No steps have as yet been taken to 
construct this line. 

A contract was executed in July, 1889, between your Com- 
pany and the Georgia Pacific Railway Company, covering the 
joint ownership and operation of the road from Atlanta to 
Austell. This contract has been confirmed by the Richmond 
& Danville Railroad Company, lessee of the Georgia Pacific 
Railway. 

Your Company has made a contract with the Norfolk & 
Western Railroad Company for the rent of a Union Passenger 
Depot to be erected by that Company at Bristol, 

The expenditures made at Brunswick in purchasing addi- 
tional property and providing proper facilities, have been 
fully justified by the increase in your Company’s. business. 
There were exported over your Company’s dock at Brunswick 
last season 112,303 bales of cotton and 19,800 bags of cotton 
seed. A large and _ profitable business is being interchanged 
at Brunswick with the Mallory line of steamships. 

There has been a large increase in the exports through the 
port of Brunswick. In 1888 the value of such exports 
was only $4,617,903, while in 1889 it increased to $3,200,273. 
A further large increase is anticipated in the near future. 
The harbor improvements are about to be made in a system- 
atic manner, Congress having appropriated $70,000 for that 


urpose. 

. Considerable progress has been made during the year in de- 
veloping the great resources of the country traversed by our 
system of roads. The General Manager’s report contains a 
statement of what has been and is being done along the line 
of the road in opening mines, erecting new furnaces, mills 
und manufactories. and building and improving towns. 





No progress has been made toward the solution of the rail- 
road problem. Congress has failed to amend the Inter-State 
Commerce law, and in its present form, with its long-and- 
short-haul provision and the section prohibiting the division 
of business, the law still further complicates the railroad 
problem. The Railroad Commission of Georgia has continued 
to exercise its arbitrary powers in cutting down your Com- 
pany’s rates and revenues. Fortunately, your Company has 
not suffered from wars of rates during the year. The South- 
ern Railway & Steamship Association is the most successful 
Association of the kind in this country. It has continued to 
do good service in preventing the demoralization ot rates ; but 
its usefulness will be much impaired in the future unless the 
companies that have extended their lines in the territory of 
the Association which are not now members of it can _ be in- 
duced to join. 

Your Board takes pleasure in stating that the traffic and 
revenue of the Company continue to grow at a rapid rate. 
The estimated gross earnings of the Company for the quarter 
ending September 30th, 1890, (Knoxville & Ohio earnings in- 
cluded) show an increase of $345,136 as compared with the 
corresponding period of the last fiscal vear. 

The increased capacity of the new cars and the greater 
power of the locomotives purchased by the Company for 
several years, has had the desired effect of greater economy in 
the movement of the traffic. It will be seen from the General 
Manager’s Report that the average load per car increased from 
9°36 tons in 1885, to 13°55 tons in 1890, or 4°19 tons, equal 
to 44°8 per cent. The average number of cars per train in- 
creased from 15°75 in 1886, to 18°61 in 1890, or 2°86 cars per 
train, equal to 18°2 per cent. The average consumption of 
coal in 1890 was 11°59 Ibs. per passenger car mile and 5°39 Ibs. 
per freight car mile, an increase of only a small fraction of a 
pound as compared with the previous years, notwithstanding 
the increased average load and weight of cars. 

The stockholders have every reason to be satisfied with the 
results of the operations of the Company during the last fiscal 
year, and are justified in the anticipation of a prosperous 
future for their system of roads. 

The Reports of the General Manager and Auditor give full 
and detailed information respecting the business of the Co. 

The officers, agents and employees of the Company have 
discharged their respective duties in a manner satisfactory to 
your President and Board. 

SAMUEL THOMAS, President. 


CONDENSED BALANCE SHEET JUNE 30, 1890 
ASSETS. 


Cost of road, real estate and equipment...... $75,359,241 
Construction, equipment and betterments, 










































































(1886-7, 1887-8, 1888-9, 1889-90)............ 4,751,273 $80,110,519 
Securities owned— rr 
34,000 A shares, 78,000 B shares, 
Ala. & Great South. RR. stock.$5,611,168 
Central Trust Co., Trustee, cas 
under requirements of mortge. 500,000 $6,111,168 
Memphis & Charleston stock, par value. .... 2,656,525 
Knoxville & Ohio - i PO ,000 
Kentucky Central a ~~ Plagices 51,000 
Other stocks and bonds....................... 305,150 9,890 843 
25,000shares of Mob. & Birmingham ak Co., 
capital stock, par value, $100—$2,500,000 
Mobile & Birmingham Railway Co......................-2-6. 711,092 
rr rd di cacbsragcbieeshesecsnoqdsesooessté 20,100 
Branches under Construction— 
Brierfield Blocton & Birminghan Railway.. $1,103,149 
East Tennessee & Alabama RR.............. 18,889 
Johnson City & Carolina RR................. 2,000 1,124,039 
ting Ass 
Cash in banks...... eC Ce $865,703 
i ah, chtecseceeesssoceess 294, $1,159,703 
. Bills receivable...........-. ee aE Tree 151,093 
U. 8. Post Office Department................ 31,447 
Due from other companies. .................. 201,187 
ee i citvnabththbrbdaseekénah seco 312,636 
Suspended loss, damage and overch’ ge claims 53,691 
Foreign passenger agencies...............-... 0,028 
Dt dtinineden sehnnedenEneasadennnensans 407,664 2,327,452 
$94,184,047 
LIABILITIES, 
Capital Stock— 
ES ET Ae SOE ae: nT $11,000,000 
EE Se nach wenadextanusiheswedaddes 18,500, 
ins inicnied ncaa uinclncinetncligadnmeunmpGtaiin 27,500,000 $57,000,000 
Funded Debt— 
New consol. 5 p. c. gold bonds. .$20,000,000 
Less deposited with CentTr’t Co. 7,230,000 12,770,000 
First mort. 7 per cent bonds. ................. 3,123,000 
‘6 “6 5 ‘6 aie EN EE TS yl 06, ) 
os > = “ Ala. Cent. RR... ,000,000 
East Tenn. & Ga. RR. 6 p.c. bonds, past due. 1,000 
E.T.V.&Ga. R’y improvement 5 p.c. bonds. 4,500,( 
“6 6“ Cin. Ext. 5 ‘s 6,000, ) 
és ‘¢ Extension 5 per 
Btn tiintinn ncanneen $4,120,000 
Issued against construction of 
B. B. & 8B. Railway............ 620,000 4,740,000 $35,240,000 
ating Liabilitees— 
ills payable ..........- issn Dhmeeisiiine dees eines thingenien $47,295 
Unpaid vojyichers and pay-rollis for June. .... 448,291 
Balance due on pay-rolls prior to June...... 40,7¢ 
Balance coupon ac’t & accrued int. June 30. 202,348 
Due to Knoxville & Ohio Railroad........... 59,410 
a ETE he 4 24,218 
6s ee Recccdcaénnsecocesecese 286,891 1,109,160 
Surplus Account— 
For year ending June 30, 1889............... $170,334 
For year ending June 30, 1890.............. 664,552 834,887 





$94,184,047 
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LOUISVILLE & NASHVILLE RAILROAD CO. 


—_e_—_- 


UNIFIED FIFTY-YEAR 4 PER CENT GOLD MORT- 
GAGE, DUE JULY 1, 1940. 





Parties.—The Louisville & Nashville R. R. Co., of the first 
part, and the Central Trust Co., of New York, Trustee, of the 
second part. 

Preamble.—Whereas, the company has determined to issue 
its bonds to an amount not exceeding in the aggregate $75,- 
000,000, said bonds to bear interest not to exceed 4 per cent 

rannum, and to be issued in a series of coupon bonds of 

1,000 each and in a series of registered bonds of $5,000 each, 
the bonds of each.series to be numbered consecutively from 
one to the highest number issued of that series ; the said bonds 
to be substantially as fol- lows, that is to say: 


FORM OF COUPON BOND. 
LOUISVILLE & NASHVILLE RAILROAD COMPANY UNIFIED FIFTY-YEAR, 
ad PER CENT GOLD BOND. 
$1,000 
THE LOUISVILLE & NASHVILLE RAILROAD COMPANY 
Acknowledges itself indebted to the bearer, or, if registered, to the 


registered holder of this bond, in the sum of $1,000, which indebted- 
ness it promises to pay at its office or agency in the city of New York, 
on the nrst day of July, 1940, in United States gold coin of or equal to 
the present standard of weight and fineness, and interest thereon in 
the meantime at the rate of....per cent per annum, payable at said 
office or agency, in like gold coin, semi-annually, namely, on the first 
day of January and on the first day of July, in each year, upon pre- 
sentation and surrender of the annexed coupons therefor as they sever- 
ally mature, free from all United States, State and municipal taxes 
that may be required by law to be deducted by the company from said 
interest, the company hereby assuming to pay the same. 

If the company or its successors shall make default in the payment 
of any semi-annual interest on this bond for six months from the time 
said interest becomes due, and payment thereof is demanded, then the 
principal hereof shall, on the terms and conditions provided in the 
mortgage securing this bond become due and payable, and may at 
once be enforced. 

This bond is one of aseries of coupon bonds which, with a series of 
registered bonds, shall not exceed in the aggregate $75,000,000, the 
issue of which has been duly authorized ny J the company, and all of 
such bonds of eitherof said series as may be issued, are equally secured 
by, and subject to the provisions of, a certain mortgage dated the second 
day of June, 1890, duly executed and delivered by the Louisville & 
Nashville Railroad Companyto the Central Trust Company of New 
York, conveying to said trust company,intrust, the railroad property 
and other property, equipments, franchises, rights and privileges of 
said railroad company now or hereafter acquired, as mentioned in said 
mortgage, upon the terms and conditions therein set forth, to which 
reference is hereby made. 

This bond shall pass by delivery, or by transfer on the books of the 
company in the cityof New York; but, after registration of ownership, 
certified hereon by the transfer agent of the company, no transfer 
except on the books of the company, shall be valid uniess the 
last transfer be to bearer, which shall restore transferability 
by delivery, and this bond shall continue subject to successive registra- 
tions and transfers to bearer as aforesaid, at the option of the holder, 
provided that such registration shall not affect the ee ge of the 
coupons. This bond, when presented to the company with other cou- 
— bonds secured by said mortgage in amounts of five thousand dol- 

ars or any multiple thereof, may be exchanged for a registered bond 
or bonds, of the denomination of five thousand dollars, equally secured 
by said mortgage; but such coupon bonds as may be so exchanged, 
shall, with the coupons ma‘uring after the date of such exchange, be 
canceled by the trustee and surrendered to the company, «nd there- 
upon the trustee shall certify the requisite amount of registered bonds 
in exchange for said coupon bonds. 

This bond, or any bond purporting to be secured by said mortgage, 
shall not be obligatory or valid for any purpose, unless duly certified 
by the said Central Trust Company of New York, trustee, or its 
successor or successors in the trust, in the form indorsed hereon. 

In witness whereof, the said Louisville and Nashville Railroad Com- 
pany has hereunto affixedits corporate seal, and caused these presents 
- be signed by its President, or Vice-President, and attested by its 
( 








Jecretary, or Assistant Secretary, at Louisville, Kentucky, this second 
lay of June, A. D. 1890 





‘Ie & N. R. R.Co.: 
‘ {SEAL.) ° 
(FORM OF COUPON.) 
a 
On the first day of the Louisville and Nashville 


oad Company will pay to bearer, at its office or agency in the city 
of New York, . | ollars United States gold coin, 
being six months interest due on its unified fifty-year gold bond, due 
in i <seeen 
' — ——_—, Secretary. 


The registered bonds are similar in form to the coupon 
bonds, pony that they are for $5,000 each and are to be reg- 
istered on the company’s books in New York City, the princi- 
pal and interest being payable only to the registered holder. 

Property Conveyed—-Railroads,é&c.—The mortgage covers all 
‘and singular the following described lines of railroad of said 
company, amounting in the aggregate to about 1,080 miles in 
actual operation, viz, : 


RAILROADS IN OPERATION CONVEYED. Miles. 
to Nashville, Tenn.,................ 185 
to Bardstown, Ky.,.............. 17 










to Springtield, Ky............. 20 
unction, Ky., to Jellico, Tenn... 171 
As now or hereafter constructed 
.toand through Cumberland Gap tunnel 
Tennessee, of which there are completed................. 47 
6. ———— line in Kentucky—Memphis Junction, Ky., to 

Guthrie on the State lime....................2.-..--e0ee- eevee. 46 
7. Memphis line in Tennessee—Guthrie to Memphis, Tenn........ 213 
8. Henderson division—Edgefield Junction, Tenn.,to Henderson, 


im $9 29 





tts 1 chi atiieneniieewammee, ebdiienabani one 152 

9. Clarksville & Princeton division—Clarksville, Tenn., to 
TT i iiditintins sist hilen tain ate on oe neem dina a alidniee ¢ 53 
10. Cincinn iti division—Louisville, Ky., to Newport, Ky......... 109 
11. Lexington branch—Lagrange, Ky., to Lexington, Ky.......... 67 
Total miles of road in operation conveyed..............6.---- 1.080 


Also the roadbed, bridges and all other property forming 
part oi said main line or branches, whether now owned or 
hereafter acquired, and all rolling stock and materials now 
or hereafter acquired for use in operating the same, includ- 
ing the equipment specified in the contract of March 39, 
1882, between the Missouri Car & Foundry Co., Terre Haute 
Car & Manufacturing Co., H. A. V. Post, the Louisville & 
Nashville Railroad Co., ard the Fidelity Insurance Trust & 
Safe Deposit Co., but subject to the lien created by said agree- 
ment on the rolling stock specified therein, and all other 
existing prior liens thereon. 

Also all the rights, franchises, rents, profits, etc., thereof, 
and all other property of every kind and nature now or here- 
after acquired for use in connection with said main line and 
branches. Also all rolling stock or other equipment now or 
hereafter owned, which may be employed by the company as 
lessee or agent of other railroads, or which it may have loaned 
or rented to other railroad companies. 

Also all additional railroads hereafter constructed or ac- 
quired (on account of the construction or acquisition of which 
bonds hereby secured shall be issued), together with all prop- 
erty, real, personal and mixed, and all rolling stock, fran- 
chises, etc., pertaining thereto. 

Property Conveyed—Stocks and Bonds.—Also the following 
shares of capital stock owned by the company, subject to the 
lien of the ten-forty adjustment mortgage. 


STOCK CONVEYED SUBJECT TO 10-40 ADJUSTMENT MTG. Amount. 
1. Louisville Cincinnati & Lexington preferred (all)...... $1,500,000 
2. Common ‘Its entire common stock except $15,000).. 985,000 
3. Mobile & Mont. (its entire stock except $15,000)..... 2,939,700 
4. Nashville Chatt. & St. Louis (a majority of its stock).. 3,385,000 
5. N. O. Mob. & Texas R. R. (its entire stock except 

EES MEE a GL ne 4 3,985,000 
6. Owensboro & Nashville, common..............--.-.--.- 250,000 
7. South & North Alabama, preferred..................... 2,000,000 
8. South & North Alabama, common...................-..- 185,000 
9. Southeast. & St. Louis, common........ ............20-- 980,000 

isin eniateiasiaii i denineiy dietician naimnnnatiin .... $16,209,700 


Also the following shares of capital stock owned by the 
company free from any lien: 
































STOCK CONVEYED FREE FROM ANY LIEN. Amount. 
1. Owensboro & Nashville................ oe eee *8713,400 
2. Birmingham Mineral (its entire stock except $15,000) 1,972,600 
3. Nash. Florence & Sheffield (a majority of its stock)... 615,000 
4. South & North Alabama........... ... lidedictoubudabanek *942,400 
5. Henderson Bridge (a majority of its stock)............ 501,000 
6. Pensacola R.R. (its entire stock except $15,000)..... 285,000 
7. Louisville Transfer (its entire stock).................-.- 100,000 
8. Anniston & Atlantic (its entire stock) .................. 369,000 
9. Anniston & Cincinnati (its entire stock) ................ 1,000,000 

ETS PALS AIP Ne EEE PND MP $6,498,400 


. teers ae en with the stock heretofore mentioned a majority of the 
company’s stock. 


Also the following first mortgage bonds owned by the com- 
pany, viz: 





BONDS CONVEYED. Amount 
Anniston & Atlantic 6s, due Dec., 1903..................... $400,000 
Anniston & Cincinnati 6s, due July, 1917................. 700,000 

Total (being the entire bonded indebtedness of said 

Ne ee io dis bad aeedesdheubeotegnseus $1,100,000 


Also all interest of the company in the railroads whose 
capital stocks and first mortgage bonds are hereby conveyed. 
rior liens on Main Line and Branches.—The main line and 
branches hereinbefore conveyed are subject to prior liens as 
follows: 
MAIN LINE AND BRANCHES AND TITLE OF PRIOR Amount of prior 
Lit NS— liens outstanding. 
The main line, Bardstown Branch, Memphis line in Ken- 
haw HI and Knoxville Branch, are subject to— 
Consolidated mortgage 7s of 1868, due April, 1898......... $7,070,000 
General mortgage 6s of 1880, due June, 1930............. ‘ ,000 
Ten-forty adjustment 6s of 1384, due Nov., 1924, but re- 


en. anccseenaseoauasene 4,531,000 
The Knoxville Branch is subject to— 
City of Louisville 6s of 1863, due Oct., 1893...............- 333,001 
Lebanon-Knoxville 6s of 14831, due March, 1931 (all of 
which are owned by the company, but are subject to the 
lien of the 10—40 adjustment mortgage).............-.-.--. 1,500,000 
The Springfield Branch, Cumberland Valley Branch, and 
Clarksville & Princeton Division, are subject to— 
Louisville & Nashville mortgage 5s of 1887, due May 1, 
1 jndbdietaacdbhedddadonnsddencelensedsedewsseivecdstedseceses 1,764,000 
Of the Memphis line in Tennessee, the part Paris to Mem- 
his, is subject to— 
Memphis & Ohio 7s of 1871, due June, 1901............... 3,500,000 
Of the Memphis line in Tennessee the part Paris to Guth- 
rie, is subject to— 
Louisville & Nashville sterling 6s of 1872,due Aug.1,1902 2,015,660 


[The whole Memphis line in Tennessee, Guthrie to Mem- 
phis, is subject also to said general mortgage and said 10-40 
adjustment mortgage. | 

The Henderson Division and Branch are subject to— 


First mortgage 6s of 1879, due Dec., 1919. ...... dinates . 2,304,000 
Also to said general mortgage and said 10-40 adjustment 
mortgage. 


The Cincinnati Division and the Lexington Branch are 
subject 


to— 
Louis. Cin. & Lex. first mort. 7s of 1867,due Jan. 1,1897 2,850,000 


Louis. Cin. & Lex. second mort. 7s of 1877, due Oct., 

Dl ctibcdevsceedadeneatnees dinenheschgeta PEN AIRE: My Cary A 892,000 
Louisville & Nashville 6s of 1881, due Nov., 1931, all of 

which are owned by the Company, butare subject to the 

10-40 adjustment mortgage........-...-.---.---- 2 esse ee eee 3,258,000 


Total prior Moms. .......0- cccccccccccccccces $41,917,660 


Bonds shall be issued upon Resolution by the Board of Di- 
rectors.—The bonds secured hereby shall be issued from time 





directors of the company, subject to cerfain conditions. 


to time, as shall be required by resolution of the board of 


Oe ee ee 


+ apt phOgeevetay., 
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Bonds for $41,917,660 to be reserved for prior Liens,etc.—The 
company hereby coverfants that the — liens upon the said 
railroads and upon the said shares of stock in other railroad 
companies, and upon the first mortgage coupon bonds herein- 
before described shall not be increased in any manner whatso- 
ever; that no lien shall hereafter be imposed upon the property 
hereby conveyed, or any part thereof, superior to the lien of 
this mortgage; but the company does not covenant as to liens 
heretofore or hereafter created upon the railroads of the com- 
panies by whom said shares of stock were issued. The com- 
pany further covenants that all of the bonds issued under said 
prior mortgages shall be paid and canceled at the maturity 
thereof respectively, without-renewal; that the interest upon 
all such prior bonds shall be promptly paid as it matures; that 
$41,917,660 of the bonds to be issued under this morigage shall 
be reserved for the purpose of retiring, by exchange or by 
purchase, said prior outstanding bonds, and for the purpose of 
reimbursing the company for any payments it may make into 
sinking funds required by any of said prior mortgages. 

Whenever under the provisions of any of the prior mort- 
gages payments are required to be made into sinking funds 
the trustee’may deliver to the company, for its own use, an 
amount of said reserved bonds equal, at par, to the amount 
s0 paid by the company to the sinking funds, whether in cash 
or in bonds, provided, however, that for premiums on the par 
value of outstanding prior bonds,bonds shall be delivered under 
the provisions of a following article, and not out of the bonds 
reserved under this article. 

All prior bonds acquired shall be deposited with the trustee, 
first being stampei not negotiable, and shall remain uncan- 
celed as security for the bonds issued hereunder. 

Bonds for $5,000,900 to be issued immediately.—Of the re- 
mainder of the bonds to be secured by this mortgage $5,000,- 
000 of coupon bonds may be immediately delivered to the 
company, and shall be used for the general corporate purposes 
of the company. 

Purposes for which Balance of Bonds shall be issued.—The 
remainder of the bonds to be issued under this mortgage, viz., 
$28,082,340, shall be issued when authorized by the board of 
directors of the company from time to time, but only on a cer- 
tificate showing that an amount of money equal to the par 
value of the bonds then to be certified has been expended for 
some one of the following purposes : 

1. For premiums on prior outstanding bonds, retired by ex- 
change or purchase, and for premiums on payments hereafter 
made by the company into the sinking funds required by 
prior mortgages, but not in any case for premiums to an 
amount exceeding 15 per cent of the par value of such bonds. 

2. For the actual cost of the following improvements of the 
company’s hereinbefore conveyed property in the States of 
Kentucky and Tennessee, viz. : 

a. For extensions of said main line, divisions and branches 
at not exceeding $25,000 in bonds per mile. 

b. For additional second main track at not exceeding 
$10,000 in bonds per mile—side tracks and switches not to be 
deemed second main track. 

c. For such additional real estate as shall be required for 
terminal and station purposes, with cost of improvements ; 
and for the actual cost of additional bridges across rivers in 
the States of Kentucky and Tennessee. 

d. Med additional locomotives, cars and other equipment. 

e. For additional side tracks, buildings,elevators and for other 
additions and expenditures not properly chargeable to oper- 
— expenses. 

All such extensions, improvements, etc., shall immediately 
become subject to the lien of this mortgage. 

3. For the actual cost of any additional railroads and the 
equipment thereof hereafter constructed or acquired, whether 
located in Kentucky or Tennessee, or any other State of the 
United States, but at a rate not exceeding $25,000 a mile for 
construction and $7,000 a mile for equipment, as the work is 
completed and equipped in sections of one mile each. 

4. For additional shares of the capital stocks of any railroad 
connecting with the main line and now leased or controlled 
to the amount of the actual cost tothe company of such addi- 
tional shares of stock—said additional shares of capital 
stock so acquired to be held by the trustee as further security 
for the bonds to be issued under this mortgage. 

Extensions may be constructed free from the Lien of this 
Mortgage.—The company shall have the right to construct or 
acquire other lines or extensions, with funds other than the 
proceeds of the bonds secured by this mortgage; and shall have 
the right to provide such funds by a mortgage upon such rail- 
roads free from the lien of this mortgage. 

Voting Power on Securities pledged, etc.—When not in de- 
fault the company shall exercise, subject to certain restric- 
tions, the voting power on the stocks pledged, and shall receive 
the income from all the securities deposited in trust. 

Default.—In case of default for six months in the payment 
of the principal or interest of any of the bonds hereby secured, 
after due demand, or in respect of any coveuvant herein, then 
the trustee may, and upon requisition and indemnity shall, 
enter upon all and singular the said lines of railroad and other 
property, hereby conveyed, and use the same; operating the 
said railroads and receiving all profits of the same and all 
dividends on stocks and all interest on first mortgage coupon 
bonds hereby transferred, and after deducting all expenses 
incurred, it shall, if the only default be in the payment of in- 
terest, apply the money arising, as aforesaid, to the payment of 
the interest on the bonds hereby secured, in the order in which 
such interest shall have become due, ratably, to the persons 
entitled to such interest, 





Or, the trustee may, and upon requisition and indemnity 
as hereinafter prescribed, shall, sell subject to said prior mort- 
gages x4 long as they, or any of them, remain unsatis- 

+ ae 


and singular the said lines of railroad 
divisions, branches and other property, etc., herein as- 
signed, to the highest bidder at public auction in 


the city of Louisville, Ky., and after deducting from the 
proceeds of sale just allowances for all expenses thereof, in- 
cluding all liabilities incurred in operating the said railroads, 
the trustee shall apply the residue of the money arising from 
the said sale to the payment of the principal of the bonds 
issued under this mortgage and then outstanding, whether 
previously due or not, and to the payment of the interest ac- 
crued on the said principal and unpaid, without discrimina- 
tion or preference of principal.over interest or of interest over 
principal, but ratably to the aggregate amount of unpaid prin- 
cipal and accrued and unpaid interest. 

And in case of default as aforesaid, it shall be the duty of the 
trustee, upon a requisition in writing signed by the holders 
of not less than one-quarter in amount of said bonds then out- 
standing, to proceed to enforce the rights of the bondholders 
under this mortgage, either by the exercise of the powers 
granted in the preceding articles or a suit in equity or at 
law, or otherwise, asthe trustee shall deem most effectual, 
subject to the power, hereby declared, of a majority in inter- 
est of the holders of the bonds then outstanding to instruct 
the trustee, in writing, to waive any such default, or to en- 
force the rights of the bondholders by reason thereof. 

The company agrees not to take advantage of any valuation, 
extension, etc., laws now or hereafter in force. 

Default, Principal may be Declared Due.—In case of default 
for six months in the payment of interest the principal of} all 
the bonds hereby secured shall, if so declared by the trustee, 
become immediately due and payable. But a majority in 
interest of the holders of all said bonds then outstanding may, 
in writing, instruct the trustee to declare the said principal to 
be due, or to waive the right so to declare, on such terms as 
shall seem proper. 

Coupons Paid to be Canceled.—It is agreed that when and 
as the interest coupons annexed to the bonds secured hereby 
mature and are paid by the company, or by any person or 
corporation for it or on its behalf, they shall be canceled, and 
after default in the payment of any coupons, or of interest on 
any registered bonds, such coupons shall not be deemed to be 
secured by, or to be otherwise within the trusts of this mort- 
gage, unless accompanied by the bond to which the same were 
originally attached: nor shall the interest so in default on any 
registered bond be assignable separately from the bond itself. 

Trustees.—The trustee may be removed by two-thirds in 
interest of the holders of all the bonds hereby secured and 
then outstanding, by an instrument in writing to that effect, 
and any vacancy in the trust shall be filled by an appointment 
by the majority in interest of the holders of all the bonds 
hereby secured and then outstanding, by an instrument in 
writing; and until an appointment be so made, the President 
of the company, with the written approval and consent of the 
holders of outstanding bonds secured hereby, to the aggregate 
amount of $1,000,000, may appoint a trustee to fill such 
vacancy for the time being; but in case of a vacancy being 
temporarily filled as aforesaid, it shall be competent for any 
Court having jurisdiction in the premises, upon the applica- 
tion of any of the bondholders, upon due notice to the com- 
pany, and for cause to be shown, to annul such appointment 
and appoint a trustee in place of the trustee so appointed, to 
hold the trust for the like term as such trustee would hold 
the same under the President’s appointment; but no longer. 





Called Bonds.—The following bonds have been called for 
payment : 

City OF TERRE Haute, Ind.—Six per cent consolidated 
bonds, dated May 1, 1879, maturing 1899. All the bonds of 
this issue will be paid upon presentation at the office of Far- 
son, Leach & Co., New York City. Interest to cease after 
November 1, 1890. 


LEHIGH VALLEY RR.—Issue of £1,000,000 sterling or $5,000,- 
000 gold 6 per cent (Class A) consolidated mortgage bonds, 
dated 1877, due Dec. 1, i897. Seventeenth drawing to be paid 
at par on the Ist of December next (when the interest thereon 
will cease), either at the office of the company at Philadelphia 
or at the counting house of Messrs. J.S. Morgan & Co., No. 
22 Old Broad Street, in London, 254 bonds, for £200 sterling 
or $1,000 each, amounting together to the sum of £50,800, or 
$254,000, viz. : ) 

Nos. 15, 38, 55, 66, 70, 88, 93, 139, 147, 177, 188, 197, 208, 241, 249, 
261, 274, 286, 306, 314, 354, 358, 376, 406, 442, 458, 462, 466, 529, 
579, 584, 586, 618, 630, 639, 641, 768, 831, 839, 849, 858, 872, 900, 
989, 995, 1001, 1013, 1031, 1057, 1136, 1157, 1161, 1166, 1177, 1182, 
1189, 1195, 1199, 1205, §1227, 1239, 1269, 1288, 1344, 1398, 1406, 
1425, 1426, 1435, 1453, 1 22, 1528, 1 
1673, 1693, 1703, 1742, 
1838, 1934, 1930, 1941, 
2052, 2063, 2070, 2096, 
2260, 2263, 2270, 2292, 2294, 
2512, 2537, 2544, 2545, 
2647, 2658, 2689, 2702, 2 
2796, 2807, 2814, 
2987, 2989, 3029, < 
3299, 3302, 3331, ¢ 
2491, 3527, 3533, 
3617, 3622, 3662, 
3884, 3890, 3897, 
4091, 4097, 4109, 
4294,-4301, 4320, 
4440, 4463, 4472, 38, 55, 2,4 , 4603, 
4724, 4756, 4757, 4775, 4779, 4820, 4873, 4888, 1925, 4927, - 





4121, 412s, 
4322, 4343, , & 395 
4507, 4538, 4555, 457 O87, 4 4665, 4671, 

1935, 4945, 
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COMMERCIAL EPITOME. 


Fripay NIGHT, Oct. 31, 189°. 

A general election takes place next Tuesday, which will de- 
termine the attitude of the lower house of the next Congress 
toward the new tariff law. The contest is quite heated in 
some parts, and diverts attention from business affairs, but in 
the aggregate the volume of trade continues large. The 
weather was wintry cold on Monday night, with frosts and 
snow in the middle and northern latitudes, but no serious in- 
jury was done. There has been a better export demand for 
breadstuffs, The cotton crop ‘continues to go forward very 
freely. 

Lard on the spot has been rather inactive; a good business 
was done on Thursday, but generally business has been quiet, 
and so closes at 6@6°05c. for prime city ; 6'50@6.5214c, for 
prime Western, and 6:40@6°90c. for refined to the Continent. 
The speculation has been unsettled. There was a selling de- 
mand yesterday, under which 6,500 tcs. were closed out at 
slightly lower prices, owing to increased arrivals of swine at 
Western markets, but when it was seen that these swine 
were marketed by farmers who preferred not to fatten them 
at current prices of corn, there was to-day some recovery 
and the close was steady. | 

DAILY OLOSING PRICES OF LARD FUTURES. 


Bat. Mon. Tues. Wed. Thur. Fri. 
November delivery ....c. 655 6°55 656 655 647 4650 
December delivery.....c. 6°66 6°65 6°64 6 62 6°59 6°59 
January delivery.......c. 6°84 6°33 6°82 6°30 6°77 ‘79 
February delivery...... co. 6°95 694 6°93 6°91 6°83 6°39 
March delivery......... c. 7°05 7°04 7°02 701 6°98 ‘99 


Pork has been in fair demand, and the close is partially 
dearer; quoted at $11 50@$12 25 for mess, $10 50@$11 extra 
prime and $13@$14 for short clear. Beef has been more 
active and is steady; quoted:extra mess, $7 25@$7 50; packet 
$8 25@$8 75 per bbl.; extraIndia mess, $13@$15 per tierce, 
and family at $9 50@$1050 per bbl. Beef hams were more 
active and steady at $12@1250 per bbl. Cut meats have further 
declined, and business has been on a restricted scale; quoted: 
pickled bellies, 514 @63¢c. including those averaging 10@ 12 lbs. 
at 5% @6\%c.; also pickled shoulders, 514.@514c, and hams, 83 
@9c.; smoked shoulders, 6@6!4c., and hams, 10144@ 107¢¢. 
Tallow is firmer but quiet at 47gc. Stearine is quoted at 75g@ 
8c., and oleomargarine,61g@6'4c. Butter firm at 20@27c. for 
creamery. Cheese quiet at 8°¢@10c. for State factory, full 
cream. 

Coffee on the spot is weak a 1814@181gc for No. 7 Rio, 
with a sale to-day at 18 1-16cin transit. Mild grades in fair 
demand, with sales of Java to-day at 221¢@25c. The specula- 
tion in Rio options was quite depressed early in the week, 
but opened to-day ata smart advance, which was mostly lost, 
however, in the later dealings. Crop reports this week have 
been unfavorable from Java, but favorable from Brazil, and 
it is also said Brazil will abolish its export duty. The close 
was barely steady, with sellers as follows : 


November...... 17°5006. | February.... .15°55c. | May ............ 15°006e. 
Decemver. ..... 16°85c. | March......... 15°10e., | Pitesecuneenes 14 95e. 
January ....... .16°0506. | April..........- 15°10¢c, 


Raw sugars are lower and close dull at 5 5-16c. for fair re- 
fining musvovado and 5 15-16c. for centrifugal of 96 degrees 
test. Refined sugars in moderate demand, but again lower 
at 6 15-16c. for standard crushed and 6c. for granulated. 
Molasses slightly lower for new crop New Orleans, with more 
doing at the concession. Rice steady. The tea sale went off 
at steady prices, except for some grades of blacks. ° 

Kentucky tobacco has met with a fair demand, mainly for 
export, atsteady prices. Seed leafhas been more active at full 
and hardening prices ; sales 3,640 cases as follows: 1,000 cases 
1889 crop, Zimmer’s Spanish, 12 to 14c.; 800 cases 1889 crop, Wis- 
consin Havana, 9 to 13c.; 350 cases 1889 crop, Pennsylvania 
Havana, 1214 to 30c.; 200 cases 1888 crop, Pennsylvania seed 
leaf, 11 to 13c.; 300 cases 1889 crop, Pennsylvania seed leaf, 9 
to 18c.; 300 cases 1889 crop, Ohio seed leaf, 8 to 11c.; 150 cases 
1888 crop, New York State Havana, private terms; 240 cases 
1889 crop, New York State Havana, 1234 to 14c., and 300 cases 
1889 crop, New England Havana, 15 to 45c.; also 2,250 bales 
Havana. 90c. to $1 for Romedios, and $1 15 to $1 25 for Vuelta, 
and 750 bales Sumatra, $1 75 to $2 75. 

On the Metal Exchange, Straits tin closes easy at 21.30c. 
spot and January delivery. Ingot copper is neglected and 
nominal. Lead is wholly nominal, at 5.65c, a material decline 
from the late speculative price. Domestic spelter is quiet. 
The interior iron markets are about steady, with a fair de- 
mand, except for steel rails, which are dull and nominal. 

Refined Petroleum is quoted at 7°60c. in bbls. and 9°85c. in 
cases ; Crude, in bbls., 7°20c. ; Naphtha, 7°20c. Crude Certifi- 
cates close at 781¢c. per bbl. Spirits Turpentine is easier, but 
Closes steady at 401¢@41c. Rosins are firmer at $1 45@$1 50 
for strained, with high grades more decidedly higher from 
scarcity, ‘‘ Window Glass” being quoted at $3 95@34, Wool 
and Hops are firmer, 


from the South to-night, is given below. 


COTTON. 
FRIDAY, P. M., October 31, 1890, 
THE MOVEMENT OF THE CROP, as indicated by our tele 


For the week ending 


this evening the total receipts have reached 343,188 bales, 
against 313.451 bales last week and 311,313 bales the previous 
week, making the total receipts since the Ist of Sept., 1890, 
2,097,467 bales, against 1,925,076 bales for the same period of 


1889, showing an increase since Sept. 1, 1890, of 172,391 bales. 























Receipts at— | Sat. { Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 
Galveston ...... 9,609| 18,687, 8,586) 8,857) 8,111 9,360) 63,210 
El Paso, 6...) ccccce| coccce| coccce| coccce}] ccccce 364 36£ 
New Orleans...| 14,983) 16,737) 27,141/ 12,498) 9,244) 23,109 103,712 
Mobile. .......-. 1,252} 3,796) 1,265) 2,659) 1,948; 2,298) 13,218 
PR inccckkssl “ecnccet -cocscoh - eoccced <ocees) -eecees 8,293) 8,293 
Savannah ...... 9,225| 13,800) 7,309| 6,994) 7,698) 9,564) 54,860 
Brunew'k, 46.) <cccee| coccec] cocccs| coccce| coccee 9,583; 9,583 
Charleston ..... 3,086} 5,887! 2,166) 5,201) 3,547 632; 20,519 
Port Royal, &} ...2-.| ccccce| ccccce| ccccce| ceccce| coccce| ceccce 
Wilmington....| 1,547) 1,636) 2,780; 1.518) 2,338) 1,480) 11,299 
Wash’ gton, GC) ...c0-|  ccccee| cccceel|. coccce| ceccce 79 72 
Norfolk........- 4,831; 5,767| 5,207) 5,572) 3,419) 4,981) 29,777 
West Point...| 3,005) 2,515; 4,590) 1,358) 3,312) 3,507) 18,287 
WISI = cccoce] cccecol cocesel ccccce] cesses 1,598; 1,598 
New York...... 239 518 225 610 300 721; 2,613 
Boston......... 180! ...... 108! 209} 461| 46) 1,004 
Baltimore ......| ....-- enenns im—eJ8é/, wie agenne 2,948; 2,948 
Philadelph’a,&c 227 57 131 310 258 841; 1,824 
Totals this week} 48,184| 69,400! 53,508! 45,786) 40,906) 79,404,343,188 














For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 
the stock to-night, compared with last year. 




















, 1890. 1889. Stock. 
eee This \Since Sep.| This (Since Sep 
October SI. | week. | 1,1890.| Week. | 1,1889. | 289% | 1889. 
Galveston ...| 63,210) 420,198) 54,517; 371,484) 114,878 81,486 
El Paso, &e. 364 1,860 161 Ss owns eee * 
New Orleans./102,712} 493,541'100,645) 543,335) 165,170) 168,263 
Mobile ......| 13,218) 90,293) 14,924) 98,076 16,452 13,068 
Florida ...... 8,293} 20,7355 826 i —_—e ocenatl 
Javannah...| 54,860} 414,886) 49,718) 395,079) 120,546 82,172 
Bruns.,&¢e.| 9,583 57,237) 10,597 55,686 9,000 4,870 
Charleston ..| 20,519) 188,348) 18,283; 144,549 50,497 40,403 
P.Royal,&ec} ...... 2d 101 _ a ae - 
Wilmington .| 11,299 92,719 6,241 54,421 26,708 10,787 
Wash’tn,&e 79 283 56 Sa wise. sseos ‘i 
Norfolk...... 29,777| 201,752) 20,874) 122,540) 37,287) 25,284 
West Point.| 18,287) 93,336) 18,884) 110,388! ......) ..... 2 
NwptN.,&c|; 1,598 5,321; 1,184 5,314 217 92 
New York. ..| 2,613 3,913) 8,982 9,565 45,810' 72,477 
Boston......| 1,004 3,393 771 4,367 11,000 9,500 
Baltimore...| 2,948 4,275 192 1,980 12,183 1,592 
Phil’del’a, &c} 1,824 5,302) 1,259 5,484 3,275 3,988 
Totals. .. ..'343,188 2,097,467|308,215 1,925,076 613,023; 513,982 

















In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 



































Receipts at— | 1890. 1889. 1888. 1887. 1886. 1885. 

Galv’ston,&c} 63,574) 54,678) 37,059| 43,494) 35,514) 33,538 
New Orleans} 103,712) 100,645) 74,752) 92,598) 73,500) 103,315 
Mobile....... 13,218} 14,924 7,188; 11,215) 12,047) 12,767 
Savannah...| 54,860) 49,718) 45,064) 48,507) 47,200) 42,971 
Charl’st’n,&c| 20,519) 18,384) 21,688) 18,327) 25,850) 24,831 
Wilm’gt’n,&e} 11,378 6,297) 12,879 7,578 8,530 4,992 
Norfolk...... 29,777; 20,874) 35,524) 28,454) 37,131; 28,965 
W’t Point, &c} 19,885; 20,063} 30,468) 30,347) 18,937] 14,432 
Al'others....| 26,265) 22,627) 14,914 8,654) 12,956 8,611 
Tot.this week} 343,188) 308,215) 279,536) 289,174) 271,665, 274,422 
Since Sept. 1.|2097,467/ 1925,076 1557,649 2038,745 1615,466 1662,875 





The exports for the week ending this evening reach a total 
of 234,438 bales, of which 102.632 were to Great Britain, 32,212 
to France and 99,594 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1890. 


Week ning Oct. 31. 4 | From Sept. 1, 1890, to Oct. 31, 1890 
Exported to— Exported to— , 











} 
Exports — 
| 
i 




















from— Great | | Conti-| Total | Great | | Conti | 

‘Brit’n, France nent. Week. Britain. France| | 
Galveston..... 28,308 ...... 9,189 37,497 154,865 4,894) 24,864! 184,623 
New Orleans.. 31,977 22,806 25,780 80,563 185,587 59,202) 86,703 331,492 
Mob. &Penc’la’ 8,113) ..,...) ...... 8,113° 22,960 ...... aaenr  9°.960 
Savannah ..... eet Bete 28,408 28,408 39,278 3,745 115,588 158,612 
Brunswick..... 7,471 ...... I eobenel 7471, 38,036 ...... DS | $8,036 
Charleston....| ...... 5,250 13,926 19,176 39,563 16,330 57,197 113,090 
Wilmington...) ......|  cscee. 4,200' 4,200! 50,526 ...... 18,557 69,083 
Norfolk........ | 6,641 3,309 6,000 15,950 83,250 3,309 6,000 92,559 

West Point....| 5,650 4....... 2,800, 8,450) 31,989 ...... 2,800 34,7 

N’port Nws, &e| ...... aaeekal * wesaes fee SO aceesd - xccscexe 150 
New York...... 11,014 847 6,991 18,852 111,017 5,072 45,426 161,515 
Boston........ ft ern 2 2.701! 16,689 ...... 334, 16,973 
Baltimore......, 606 ...... 2,271 2,871) 10,926 650 12,263 23,839 
Philadelp’a,&c, ee 27 186, SE  stedene 977 2,271 
Tetall....0002. 102,632 32,212 99,594 234,438 786,080 93,202: 370,709 1,249,991 


_—_oooOooOo-— re" Ce eo eee OCS SS >  ———-— - -  —- SO 





Total, 1889....|180,796 35,670 111,788 328,254; 789,073 163,300 305,625 1,257,998 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert. 24 Beaver Street. 












































On Shipboard, not cleared—for 
Leavi 
Oct. 31 al— 
Great | | Other | Coast- Stock, 
Britain. le ANCE Foreign| wise. Total 

New Orleans.../ 21,905 | 19,162! 17,885! 1,213/ 60,165! 105,005 
cine omit 6,000 None. one.| None. 6,060 10,452 
Charleston .. .. 2,800 | None. 13,500; 1,300; 17,600 32.897 
Bavannah... .. 7,000 | 3,500 | 21,500; 3,900) 36,400 84,146 
Galveston.....| 32,742) 7,498, 9,973 13,497); 63,710 51,168 
PE 12,000 | 4,000/| None. 5,000; 21,000 16,287 
New York...... 1,700 950! 4,450) None. 7,100 38,710 
Other ports....| 20,000 None. | 10,000; None.| 30,000 32,383 
Total 1890. ..| 104,647 | 35,110 |77,308 | 24,910 | 241,975 | 371,048 
Total aoe. --) 80,821 18,556 | 47,016 | 19,861 | 166,254 347,728 
Total 1888...| 100,169 | 15,991 | 41,712 | 30,290 | 188,162 429,308 





The speculation in cotton for future delivery at this market 
was feverishly active during the first half of the week under 
review, showing at times some irregularity as between the 
early and late deliveries, with the dealings gradually becom - 
ing more active in the spring months. On Monday the fluc- 
tuations were unusually wide. The opening was somewhat 
buoyant. The Federal signal service reported the temper- 
ature very low throughout the South, nearly down to the 
freezing point at some stations, and predicted killing frosts 
that night. Butin the last hour the selling was even more 
urgent than the early buying; the early advance was not only 
lost, but there was a further decline. Tuesday morning brought 
the report of a killing frest at Nashville and white frosts at 
Wilmington, Augusta and Vicksburg, which were regarded as 
of little significance, and the distant options weakened a few 
points, but the near deliveries showed some strength, on the 
comparatively small accumulation of stocks, notwithstanding 
the larger crop movement. On Wednesday the fluc- 
tuations continued within narrow limits, and_ the 
close was without much change; an early decline being 
nearly recovered. On Thursday, the lower opening, under 
a decline at Liverpool,was followed by a partial recovery dur- 
ing morning hours and some further advance later on, from 
a demand to cover contracts. To-day our market quite broke 
down, prices going to the lowest figures of the season, under 
the weakness of the spot market, the increased interior re- 
ceipts and stocks and the failure of frost accounts to excite 
any apprehension of serious damage to thecrop. The ‘‘bears” 
were free sellers for the decline. Cotton on the spot declined 
1-16c. on Saturday and Monday without leading to much ac- 
tivity, but a further decline of 1-16c. on Wednesday was at- 
tended by some business for arrival en speculation. To-day 
the market was again 1-16c. lower, closing at 9 15-16c. for 
middling uplands. 

The total sales for forward delivery for the week are 633,800 
bales. For immediate delivery the total sales foot up this week 
3,194 bales, including 100 for export, 2,594 for consumption, 
500 for speculation, and —— in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
each day of the past week—October 25 to October 31. 








































































































UPLANDS. | Sat. | Mon|Tues| Wed) Th. | Fri 
il ainden sateen cseuul 8 lb Ig | Tie) 7416) 738 733 75 
Strict Ordinary................. 71616| 77 | 77 | 713s@| 713,61 784° 
Good Ordinary................- Wye) SH | SH | Kllye! Blly,| 85g 
Strict Good Ordinary........... 914 931g | 951g | 948 98 Ply, 
aby poe euanevedupoesd Ollie) 95g | 95g 9916 | 96) Deo 
Strict Low Middling............ 9151¢| 973 | 97%— | Gide! 913,64) 93 
ddlins ih égnenennodiodeouda 1015 (101;g 10'4¢ 10 10 9151¢ 
Good Middling.................. 1033 (103;¢ 105;g 10% (10% (10416 
Strict Good Middling........... '109%1g |1012 1012 1074 10746 1038 
Middling Fair...... cna Petit 11 [101544 10153¢/107%3 107% (101346 
tities Clewndsndianehoatdl ‘AL% |117%4¢ (117% 1133 (1133 (11546 
GULF | Sat, | Mon|Tues|Wed| Th. | Fri 
EE ccnen sneucsil Bib. 711! 753 | 753 | 79%6 | 72 ly 
Strict Ordinary................. 81s | 86] Bye) 8 | 8” | 7b, 
Good Ordinary.................. 9 $l01g, 8l94¢) 8% | 87g | 81346 
Strict Good Ordinary........... 9%16 | 938 | 938 | B14) 916g | 9% 
Low Middling................... 97, Gl3ig) Ylsyg) DH | OH Pllig 
Strict Low Middling............ 1018 101ig |10ly, 10 10 915i¢ 
chi ecebee coscuseond 1051¢ |1014 |1014 |10%g |103,¢ |1018 
Good Middling.................. 10%1g |1019 101g |1071@ 107. (1033 
Strict Good Middling........... 10% [10114¢/10114¢,1053 (105g |10%¢ 
nnn ncicdsiuieinmemenal 1133g |114g 114 |1lLlyg |L1Ltyg |11 
Ne ith ln tishette nublenmasie 11114411153 (115g (11% 11%, /111, 
STAINED. | Sat. | Mon|Tues|Wed| Th. | Fri, 
Good Ordimary............ PB ilb.| 714 7334 | 7336 | 7348 | Jie | 71 
Strict Good Ordinary......-.... 77, | Tide] 7186) 7% | 7% | 711, 
i nied enmnedatih 813ig) 8% 8 3y Billig) Sllyg) 85g 
ite nds winnie: wigial 95g | 9914 | 9%¢ | 91a | le | 9746 
MARKET AND SALES. 
SALES OF SPOT AND TRANSIT. 
SPOT MARKET Sales of 
CLOSED. Ex- | Con- | Spee-|Tran-' Futures. 
port. | sump. ul’ "| sit, | Total. 
Quiet at yg deo.|  ....) 778 wees] ....| 778] 51,300 
.. Steady at 14, dec 100 BPG! csce su 454 96,000 
EET ccinsentemas ----| 360 ....| ....| 360] 125,600 
.|Easy at ljgdec.| ....| 484) 500) ....| 984! 116,500 
I eiteeccnstobh we B41) ..../ ....] 341! 106,100 
.. Easy at lig dec.) -...| 277 sees] eee-| 277] 138,300 
er 100 2,594 500: 3.194; 633,800 




















THE SALES AND PRICES OF FUTURES are 


shown by the 
following comprehensive table: 
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* Includes sales in September, 1890, for September, 228,300. 

ie We have included in tke above table, and shal! continue each 
week to give, the average price of futures each day foreach month. It 
will be found under each day following the abbreviation “Aver.” The 
average for each month for the week is also given at bottom of able. 

Transferable Orders—Saturday, 9°85c.; Monday, 9°'85c.; Tuesday 
9°80c.; Wednesday, 9°90c.; Thursday, 9°80c.; Friday, Cc. 

The following exchanges have been made during the week: 


‘52 pd. to exch. 300 Dec. for July. | °19 pd. to exch. 390 Jan. for April. 
Even. 200 Oct. for Nov. 11 pd. to exch. 800 Jan. for Mch. 
05 pd. to exch. 200 Nov. for Dec. | °10 pd. to exch. 100 Jan. for Mch. 
20 pd. to exch. 500 Dec. for Mch. | °*12 pd. to exch. 100 Oct. for Jan. 
‘05 pd. to exch. 100 Feb. for Mch. | ‘07 pd. to exch. 100 Apr. for ae 
‘17 pd. to exch. 500 Dec. for Feb. | °05 pd. to exch. 100 Feb. for Mch. 
14 pd. to exch. 100 Nov. for Jan. | ‘2C pd. to exch. 600 Nov. for Feb. 
‘O08 pd. to exch. 100 Meh. for April. | ‘06 pd. to exch. 600 Nov. for Dec 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Oct. 31), we add the item of sm from 
the United States, including in it the exports of Friday only. 











539,000 445,000 285,000 433-000 
Stock at Liverpool....... bales 9 , ’ . 
eo 30,000 19/0 7,000 37,000 
Total Great Britain stock. 569,000 464,000 290,000 475,000 
Stock at Hamburg............. 2,400 1,600 1,700 3,700 
Stock at Bremen............... 58,000 . 21,700 8,400 36,600 
Stock at Amsterdam.... ...... 3,000 4,000 2,000 18,000 
Stock at Rotterdam........... 200 300 300 200 
Stock at Antwerp...... eRe ee 3,000 8,000 500 900 
Stock at Havre...... .......... 113,000 95,000 72,000 146,000 
Stock at Marseilles............ 3,000 3,000 2,000 2,000 
Stock at Barcelona............ 18,000 22,000 29,000 10,000 
Btock at GOMOB.....0 ccccccccee 5,000 8,000 5,000 4,000 
Stock at Trieste ........ Pe 5,000 4,000 5,000 9,000 
Total Continental stocks...... 210.600 167,600 125,900 230,400 
Total European stocks.... 779,600 631,600 415,900 705,400 
India cotton afloat for Europe. 29,000 38,000 24,000 44,000 











Amer, cott’p afloat for Europe. 601,000 605,000 410,000 606,000 
Revys. Brea. Lo_.2nt forE’r’pe 55,000 33,000 17,000 45,000 
Stock in United States ports.. 613,023 513,982 617,470 684,177 
Stock in U. S.interior towns... 185,495 147,708 194,451 269,752 
United States exports to-day. 43,057 111,401 18,965 32,213 


Total visible supply....... 2,306,175 2,070,691 1,697,786 2,386,842 
Ofthe above. thetotals of American and other descriptions are as follows: 
Ameriwun— 







































































Liverpoo!] stock.......... bales 271,000 270,000 178,000 234,000 
Continental stocks............. 102,000 79,000 61,000 £60,000 
American afloat for Europe... 601,000 605,000 410,000 606,000 
United States stock............ 613,023 513,982 617,470 684,477 
United Statesinteriorstocks.. 185.495 147,708 194,451 269,752 
Jnited States exports to-day. 43,057 111,401 18,965 32,213 
Total American............ 1,815,575 1,737,091 1,479,886 1,886,442 
Bast Indian, Brazil, éc.— 

Liverpool stock................ 175,000 105,000 204,000 
Di EEE. cecne cocccececces 19,000 7,000 37,000 
Lontinental stocks ............ 88,600 64,900 170,400 
India afloat for Europe........ 38,000 24,000 44,000 
Egypt, Brazil, &c., afloat...... 33,000 17,000 45,000 
Total East India, &c....... 490,600 343,600 217,900 500,400 
Lotal American............ 1,815,575 1,727,091 1,479,886 1,886,442 
Total visible supply....... 2,306,175 2,070,691 1,697,786 2,386,842 
Priee Mid. Upl., Liverpool.... 5%3.d. 511, d. 511,¢d. 544d. 
Price Mid. UplL., New ork. eas 915,,.¢. 103¢c. 9 13) @¢. 99, 6c. 


tae” The imports into Continental ports this week have been 
70,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 235,484 bales as compared with the same date 
of 1889, an increase of 608,389 bales as compared with the 
corresponding date of 1888 and a decrease of 80,667 kLales 
as compared with 1887. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1889—is set out in detail in the 
following statement. 
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The above totals show that the old interior stocks have 
increased during the week 48,616 bales, and are to-night 37,787 
bales more than at the same period last year. The receipts at 
the same towns have been 20,466 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 70,856 bales more than for the same time in 1889. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 























us | Satur. | Mon. | Tues. | Wednes.| Thurs. Fri. 
Galveston... 934 9% 9% | 9% | 9% 9% 
New Orleans) 9% 9% (| 9% 9% | 9% 9% 
Mobile......| 95s 953 | 955 95% | 958 953 
Savannah... 938 933  Q9i¢ 95 ¢ 9 16 914 
Charleston. .;Nominal.|; 9'lig 9ilig 9llig | 952 
Wilmington. 91g 94 +  +$=QBl 94 + 94 91g 
Norfolk...... 95g 953 | Q9%6 9%1¢ | Gs 91g 
Boston ...... 103.2 10!28 | 10lig 10i1g | 10 10 
Baltimore...) 101g 1013 | 10 10 | 10 10 
Philadelphia! 10% 10% +§|§ «10% 101g 1033 033 
Augusta....|95g@ll,_) 953 | 953 | 953 | 99% a@59 
Memphis ... 9llig 95g 95g 953 |— 99, 95g 
St. Louis .... 9% 9% 9% 9llig 9llig 95g 
Cincinnati..| 10 10 = —«9%g 973 | «9% 97, 
Louisville. ..| 10 10 97, 97%, + | 97% 97%, 











The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 91g | Little Rock.... 94 | Raleigh........ 9 
Columbus, Ga. 9% | Montgomery... 9% | Rome......... -. acomme 
Columbus, Miss. 96 | Nashville ...... 914g | Selma......... 933 
Eufaula........ 95,6 | Natchez... .... 9%, | Shreveport .... 9% 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week Receipts at the Ports. | St’k at Interior Towns. Rec’pts from Plant'ns. 
1888. | 1889. | 1890. | 1888. | 1889. | 1890. | 1888. | 1889. | 1890. 
Sept. 26..... 128,399/ 191,833/ 211,522) 61,474, 39,762) 55,517 153,365 205,066 231,418 






























































Oct. 3..... 190,568) 245,374/ 246,938) 98,210) 76,761) 80,284) 227,304 282,373 271,705 
* 10.....}250,644/273,609| 296,119) 139,667/ 111,205) 99,174|292,101/308,053/315.009 
* 17. ...}/263,263) 304,501 | 311,313) 174,971) 138,374| 135,571 /298,567|331,670/347,710 
** 24.....|270,707| 320,578 313,451 / 198,380) 157 ,613/ 175,504 | 204,116) 339,817) 353,384 
a 279,536 308,215 343,188! 221,902) 178,506) 217,312'303,058)329,108/ 384,996 











J 
—— 


The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1890, are 2,301,166 bales; in 
1889 were 2,091,138 bales; in 1888 were 1,764,176 bales. 

2.—That, although the receipts at the outports the past week 
were 343,188 bales, the actual movement from plantations was 
384,996 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 329,108 bales and for 1888 they were 
303.058 bales. 


AMOUNT OF COTTON IN SIGHT OcT. 31.—In thetable below 
we oe the receipts from plantations in another form, and add 
to them the net overland movement to Oct. 1, and also the 
takings by Southern spinners to the same date, so as to give 
eubstantially the amount of cotton now in sight. 


| 1890. | 1889. | 1888. 


Receipts at the ports to Oct.24\2,097,467 1,925,076 1,557 
Interior stocks on Oct. 24 in | | 
excess of September 1...... 203,699) 166,062 


Tot. receipts from plantat’ns 2,301,166 2,091,133 1, 

Net overland to October1....; 26,138; 060, 

Southern consumpt’n to Oct. 1 43,000) 38,000, 
Total in sight October 24. ..|2,370,304 2,143,198 1,809,263 2,391,338 


Northern spinners takings to | | | 
Dis cnasaeseseneeees | 348,116 220,544 282,637) 338,172 





1887. 
745 
278,131 





























WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices this evening are generally of a very favorable tenor. 
Over almost the whole cotton belt the weather has been dry, 
and excellent progress has been made in gathering the crop. 
The temperature, however, has been lower, with killing frost 
reported at a few points and light frosts in some other 
districts. 

Galveston, 7exas.—The weather has been dry all the week. 
The thermometer has averaged 72, ranging from 61 to 84. 
October rainfall, four inches and ninety hun ths. 

Palestine, Texas.—We have been without rain all the week. 
The thermometer has ranged from 50 to 84, and averaged 67. 
Rainfa!! for the month of October nine inches. 

Huntsville, Texas.—No rain has fallen during the week. 
Average thermometer 60, highest 80 and lowest 40. Dur- 
ing the month of October the rainfall reached three inches 
and sixty-two hundredths. 

Dallas, Texas.—Dry weather has prevailed throughout the 
week. The thermometer has averaged 61, the highest being 
78 and the lowest 44. Rainfall during the month of October 
four inches and ninety-two hundredths. — 

San Antonio, Texas.—There has been no rain the past week. 
The thermometer has averaged 66, ranging from 48 to 84 
October rainfall ninety-seven hundredths of an inch. 

Luling, Texas.—We have been without rain all the week. 
The thermometer has ranged from 44 to 88, averaging 66. 
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During the month of October the rainfall was one inch and 
twenty-two hundredths. 

Columbia, Texas.—The weather has been dry all the week. 
Average thermometer 65, hi -hest 82 and lowest 48. During 
the month of October the rainfall reached six inches and seven 
hundredths. 

Cuero, Texces.—It has been dry allthe week. The thermome- 
ter has averaged 61, the highest being 84 and the lowest 38. 
Rainfall during the month of October four inches and thirty- 
two hundredths. 

Brenham, Texas.—We have been without rain the past 
week. The thermometer has averaged 65, ranging from 
47 to 88. Precipitation during thea month of October three 
inches and twenty hundredths. 

Belton. Texas.—Dry weather has prevailed throughout the 
week. The thermometer has ranged from 56 to 78, averaging 
67. October rainfall two inches and sixty-seven hundredths. 

Weatherford, Texas.—The weather has been dry the past 
week. Average thermometer 59, highest 78 and lowest 40. 
Rainfall for the month of October two inches and sixty-seven 
hundredths. 

Shreveport, Louisiana.—There has been no rain all the 
a The thermometer has ranged from 40 to 81, averag- 
in ;' 

ew Orieans, Louisiana.—No rain all the week. The ther- 
mometer has averaged 63. 

Columbus, Mississippi.—We have had no rain during the 
week, but a heavy frost occurred in this vicinity this morn- 
a o thermometer here has averaged 55, ranging from 

to 06. 

Leland, Mississippi.—The weather has been dry the past 
week. Average thermometer 60, highest 83 and lowest 36. 

Little Rock, Arkansas.—The past week has been without 
rain and entirely favorable for gathering crops. Average 
thermometer 57, highest 77 and lowest 37. 

Helena, Arkansas.—The weather has been favorable for 

icking during the week and cotton is coming in lively. 
ospects are better. There has been norain. The first kill- 
ing frost occurred in this vicinity this week. The thermome- 
ter here has averaged 56, the highest being 75 and the lowest 32. 

Memphis, Tennessee.—It has been dry all the week—splendid 
weather for crop purposes, and picking and marketing have 
made good progress. Killing frost and ice are reported this 
morning throughout the Memphis district, and a_ killing frost 
was also reported on Monday morning in sections of river 
bottems, but it was not general. The thermometer here has 
ranged from 38 to 75, and average1 56. 

Nashville, Tennessee.—It has rained on two days of the 
week, the precipitation reaching ten hundredths of an inch. 
The thermometer has averaged 50, ranging from 36 to 74. 

Mobile, Alabama.—Crop reports are favorable. The weather 
has been excellent for picking, no rain having fallen during 
the week. Killing frosts are reported in some sections. Here 
the thermometer has averaged 60 ; highest 78, lowest 41. ; 

Montgomery, Alabama.—There has been frost on two nights 
of the week, but not killing The weather is now turning 
colder. We have had no rain. The thermometer here has 
averaged 55, the highest being 74 and the lowest 40. 

Selma, Alabama.—The weather has been fair all the week, 
with frost reported in the neighborhood on three days. The 
thermometer has averaged 58, ranging from 37 to 82. 

Auburn, Alabama.—There has been no rain all the week. 
The thermometer has ranged from 39 to 71, averaging 55:5. 

Madison, Klorida.—We have had clear weather the past 
week. Average thermometer 61, highest 75, lowest 40. 

Columbus, Georgia.—There has been no rain all the week. 
The thermomerer has averaged 55, the highest being 67 and 
the lowest 41. 

Savannah, Georgia.—The weather has been pleasant during 
the week, with no rain. The thermometer has averaged 58, 
ranging from 41 to 76. 

Augusta, Georgia.—The weather has been clear and pleasant 
during the week, with light rain on one day to the extent of 
nineteen hundredths of an inch. Picking has been uninter- 
rupted the past week, and cotton is coming in freely. Receipts 
are largely in excess of the same period last year. The ther- 
mometer has ranzed from 36 to 73, averaging 56. October 
rainfall three inches and seventy-six hundredths. 

Charleston, South Carolina.—There has been no rain 
during the week. Average thermometer 58, highest 70 and 
lowest 41. 

Stateburg, South Carolina.—We have had rain on two days 
of the week, the rainfall aggregating forty-two hundredths of 
an inch. In this vicinity there has been light frost on two 
nights, and heavy frost on low grounds on one night. The 
thermometer here has averaged 54, the highest being 68, and 
the lowest 38. 

Wilson, North Carolina,—It has rained on two days of the 
week, the precipitation reaching sixteen hundredths of an 
inch. There has been light frost this week in this vicinity. 
The thermometer here has averaged 51, ranging from 34 to 66. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock October 30, 1890. and October 31. 1889. 


| Oct.30 ,’90. | Oct. SL, ’89. 








INp1a COTTON MOVEMENT FROM ALL PORTS.—The recei ‘° 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to Oci. 30. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 





Shipments this week. | Shipments since Jan. 1. Receipis. 


Year| Great | Conti- Great | Conti- Thie Since 
Brit’n.| nent, | Tolal.| Britain| nent. Total. | Week,| Jan. 1. 




















i AN gh RIE Bp 341,000) 1038000'1,379,000| 8.000] 1,911,000 
1889) ......| 4,000] 4,000)370,000 857,000 1,227,000 10,000] 1,709,¢ 
EE coeaeh cee. ote 216,000 629,000) '845;000! 3.000] 1.206. 
1887) 2,000! 3,000! 5.000|368.000!683:000! 1,051,000! 9,000]1/506 


vwvve 


According to the foregoing, Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
2,000 bales and a decrease in shipments of 4,000 bales, and 
the shipments since January 1 show an increase of 152,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
vne last reported week and since the ist of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 















































Shipments for the week. Shipments since January 1. 


Pian. nt | Tout. | pita, [Continent] ota 





























Calcutta — 
TRS TS Riertenete! iaee me Spt 25,000; 103,000; 128,000 
ti dseel— Sevecth fF. wébeed , “akens 35,000 45,000 80,000 
Madras— 
ial eames 2,000 2,000 56,000 11,000 67,000 
SS ee een soe ee 61,000 15,000 79,000 
All others— 
Pee es pee 102,000 51,000; 153,000 
ee 8,000 3,000 | 11,000; 104,000 53,000 | 157,000 
Total all— | 
I Epes 2,000 2,000 | 183,000; 165,000 348,000 
1889...... 8,000 3,000 11,000' 200,000! 116,000 316,000 








The above totals for the week show that the movement from 
the ports other than Bombay is 9,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 









































1890. 1889. 1888. 
Shipments dnta 
toall Europe | This Since This Since This Since 
Srom— week, | Jan. 1. | week. | Jan.1. | week. | Jan, lt 
Bombay.......| | ...... 1,379,000! _4,000/1,227,000) ...._ | 845,000 
Allother ports.| 2,000, 348,000 11,000 316,000, 13.000} 240,000 
Total... .... 2,000)1,727,000| 15,000\1,543,000) 13,000/1,085,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 









































l ia, , 
a a 1890. 1889. 1888. 
Receipts (cantars*).... 
This week 210,000 180,000 150,000 
Since Sept. 1. 1,181,000 892,000 503,000 
This | Since | This | Since {| This | Since 
week, |Sept. 1.|| week. |Sept. 1.'| week, |Sept. 1. 
Ex ports (bales)— | | 
To Liverpool ........ 15,000, 74.000 |11,000 59,000)! 7,000; 34,000 
To Continent........| 4,000) 23,000, 3,000) 14,000'| 3,000; 16,000 
_ Total Europe ..... 19,000! 97,000/|14,000) 73,000) 10,000] 50,000 














* A cantar is 98 pounds. 
MANCHESTER MARKET.—Our report received by cable to-night 





from Manchester states that the market is easy for both yarns 
and shirtings. The demand for both home trade and foreign 
markets is poor. We give the prices for oser oeew: and 


























Feet. Feet. 
New Orleans......... Above low-water mark. 4°3 | 3°4 
Memphis.........-... Above low-water mark. 12°3 3°1 
Nashville ...........- Above low-water mark. 10°8 41 
Shreveport........... Above low-water mark. 69 6°3 
Vioksburg...........- Above low-water mart .| 14°8 | Missing 


NoTe.— Reports are now made in feet and tent 























leave those for previous weeks of this and last year for 
comparison: 
1890. 1889. 
7 . n 

32s Cop. 814 lbs. = 328 Cop. 814 lbs. yay 

Twist. Shirtings. | Uplds| Twist. Shirtings. | Uplds 

d. d.is. ad. 8s. d d. d. ad. jis. d@. s. @y. 4. 
8’p 261833 @85g 16 414607 3 | 5t519\81;g%8%_ 6 O @7 2 | Gllig 
Oct. 3'87;428111,./6 4%@7 3 | 5% |8 @82 6 O @7 2 | Ble 
“ 10/87;,@81114.16 41207 3 | 5% [8 G8 6 0 @7 2 | 64 
“ 17/87,,@8lljg\6 41097 3.| 5% |8 @8lo 6 O @7 2 | Blig 
“ 24/87, gA8U4 616 41907 3 | Site's @8. 6 0 @7 2 
“ 31/87;,.@8lligi6 414677 3 ! 57,18 M8! '6 O @7 2 | 5ly¢6 























ELLISON’s ANNUAL COTTON REVIEW FOR THE SEASON OF 
1889-90.—In our editorial columns will be found an article in 
which we give the figures from Mr. Ellison’s annual review 
of the European cotton trade for the season of 1889-90, as 
received by us to-day by cable. 

Jute Butts, Baaainc, &c.—While there has been a fair 
amount of business in jute bagging during the week under 
review, the dealings have, as a rule, been confined to small 
lots. The prices to-night are 5%c. for 114 lbs., 644c. for 194 
Ibs., ‘7c. for 2 lbs. and 73c. for standard grades. Within the 

st week there have been some large transactions in jute 

utts, but just now the demand is light at 1c. for paper 





i grades and 174 @2c. for bagging quality. 











sO OMS ee he 





Perc’tage of tot. port 


NOVEMBER 1, 1890,] 


619 





YHE CHRONICLE 





— 
East Inp1A Crop.—The following is from the Bombay 


Prices Current, dated Sept. 27, 1890: 

There was mre or le«g rain in ev -ry district of the Oomrawuttee ort- 
ton circle during the latter part of last week exce»ting Dhulia, where, 
however, rather more than the yearly average had already ben regis- 
tered, and where the plants were showing bolls rapidly ripening. At 
Barsee, a sp: 1 of fine weather was needea forthecrup, bu both here 
and in other districts of the same cir-le tve plants were fluurishing, 
continuing to show more improvem-nt at Julgaum. thirty-four cents 
of rain fell at Agra, butin no other district of the Benga~l circle was any 
registered since the previcus Tuursday; and at Beawar, were the 

lants were in flower, its continued absence was much felt. Beyond 
two cents at Bhownugger, there uad been no more rain over any part 
of the Dholiera circle, and though ihe fall this season has been much 
below the average in every district, Mouday’s report was that the 

lants were flourishing in all. Seasonable weather still prevailed at 

roach. and the condition of the crup left little or nothing tu be desired. 
Although steawar wa. still without the much needed iain, and more 
Was Wauted at Wadwan, while at Nagpore the plants require fine 
weather, the telegraphic reporis issued yesterday were of a decidedly 
favourable tenor on the whole, advices from the Oomrawuttee and 
Broach circles being especially satisfactory. 


THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1890. 









































| New YORE. BosToNn. ‘PHILADELPH’A| BALTIMORE. 
Recetpte: | | | . 
from— | Thts| Since | This | Since | This | Since | Thts | Since 
| week. | Sept.1.| week. | Sept.1. | week. | Sept.1.| week.| Sept. 1 
N.Orleane.| 9.849, 50,452) ....-.| cesses, ask weandeeel candied) aes 
Texas...... 20,311, 126,881) ...46.| ..6 200 oe] cececeee] ., eoeeee r- 
Savannsh.| 11,863 988,204 3,319 20,768 327; 1,262) 1,958 10,562 
BEOREIS.c cde]. secces | ans. | CS SL Pee ee apceeel eocoses 
Fiorida.....| 180; 2,089) seces b> mee; cenal) S6sens od. otal, anonte ececene 
80.Caroi’a, 6,775) 38,533, iia $time: Ghee ened ten eeths oemeiil 
No.Caroi'a.! 554 4,772 oo ens ee eee 20 205 
Virginia...' 5,638} 37,388} 1,700! 7,092) 16 1,025| 6,987; 26,685 
Northn pts, sialic 87; 7,741 38,842 | tutte DOOG) ~ ideo | Soot 
Tenn., &c..| 2,613 3,013 1,201 2,339, 207) 3,478; 146 1,327 
Foreign.... 140 LBTS) cocces| cocveces | coves | seccccce| cocces | eccecene 
This year 57,024 $53,194’ 13,061] 69,001 550) 8,809) 9,111! 388,779 
Last year .' 68.818] 354,.575' 19,8651 58,558 4,253| 7,369! 2,927 27,712 











COMPARATIVE PORT RECEIPTS AND DAILY CkOP MOVEMENT’ 
—A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same dav of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data fur seeing the exact relative 
movement for the years named. The monthly movements 
sinre Sept. 1, 1890, and in previous years, have been as follows: 





Yedr Beginning September 1. 
1890. | 1889. | 1888. | 1887. | 1886. | 1885. 


Sept’mb”)| 732,236) 561,7 10, 332,017 654,776 359,203) 385,642 
October. |1,365,231/ 1,319,358 1,133,016 1,213,404 1,034,450/1,055,624 


Total ..../2,097,467/ 1,881,068'1,465,033 cena panes 1,441,266 


Monthly 
Receipts 



































_Peceipts Oct. 31...) 32°01 | 2641 | 33°34 | 2619 | 26-71 

This statement shows that up to Oct. 31 the the receipts 
at the ports this year were 216,399 bales more than in 
1889 and 632,434 bales more thin at the same time in 1888. 
By adsting to the to:als to Sept. 30 the daily receipts since 
that time we shall be sble to reach an exact comparison of 
the movement for the different years. 
























































1899. | 1889. | 1888. 1°87. | 1886. | 1885. 
Tot.Sp.30| 732.236 561,710| 332,017| 654,776 359,203! 385.642 
Oct. 1....|  30,127| 43,469] 31,762} 36,229) 30,122) 21,731 
“ 2....| $3,067 31,606) 34,657 S. 27,196! 27,755 
“ 3....1 37,966] 33,972) 28,620] 46,654 8. 22,429 
“ 4....| 40,331] 47,416] 29,759) 52,243) 37,833) Ss. 
a wae S. | 40,941) 36,684, 32,289| 38,697; 31,401 
“ 6....| 67,228 8. 38,634) 39,021 27,465, 31,218 
“ 7....1 58,530) 54,378! 8. 44,210 31,060 24,539 
“ g....| 33,605) 52,143! 47,479| 43,222' 34,915. 21,442 
“ 9....| 36,933] 37,252) 52,245) S. | 33,814) 44,078 
“10... | 59,492] 38,870, 30,289, 59,120) 8. 29,879 
“11...| 46,107| 50,025 33,876 50,223 42,830 8. 
«12... s. 45,336, 48,121; 39,738) 44,568) 44,815 
“13....1 64,049 8. | 36,636! 39,725 32,421] 45,956 
a 62,301 60,101) 8. 44,348 40,513) 30,750 
“ 15... 42,865) 61,693) 56,259) 39,197) 36,142) 32,242 
“ 16....| 41,711) 40,236} 55,448! 8. 34,468 47,849 
“17....| 54,230) 39,271] 35,122! 61,937 8. | 42,620 
“18....| 45,455} 57,864 34,386| 55,573! 56,306: 
“19.0... 8. 53,347 45,412) 34,368) 56,171 51,434 
“ 20....| 73,790 s. 37,146, 32,188 aad 45,697 
“ 21....| 58,937; 53,490) g 48,536} 40.533; 37,769 
“ 22....| 38,55f| 66,719] 49,955) 39,514) 48,543) 37,424 
“ 23....| 43,75+| 48,403) 58,574 s. 37,531] 46,740 
“ 24...) 582,95€] 33,748] 38,156] 653,677 8. 35,251 
“ 25....| 48,184] 59,871| 40,249| 50,450' 56,682 g. 
“ 26....! 8. 47,892] 46,627; 40,999 45,309] 60,968 
“ 27....| 69,400 8. | 43,958! 42,518 34,368) 43,043 
“ 28....) 59,508 52,515 ’ 55,776} 40,967, 41,338 
“ 29....| 45,786, 64,976 46,337) 39,163] 43,626] 37,440 
“ 30....| 40.906) 49,361; 54,047 8. 45,852] 49,783 
“ 31 ...| 79,404) 49,461! 42,57+| 79,446 8. 52,813 
Total . .'2,097,467/1,881,68|1,465,033/ 1,868,180] 1,393,653/1,441,266 
Percentage of total 
_port rec’pts Oct.31; 32°01 26:41 | 33°34 | 2619 | 26-71 

















SHIPPING NEws.—The — of cotton from the United 
3tates the past week, as per /atest mai/ returns, have reached 
181,236 bales, So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday, 


Total bales. 
NEW YORK—To Liverpool, per steamers City of Chester, 1,295 
OH, Nasmyth, 2.010.....Runic, 3,572..... Umbria, 98....- 

Wisconsin, 1.915...... ...-.- » eemnveet sdnecnncensneteahl 8,890 

To Hull, per steamer Colorado, 1,874.............. ..<- eccee..-. Bonne 

To London, per steamer Ludgate Hill, 250................... 250 

To Havre, per steamer L» Buurg:-gne, 847............ abbeede 847 

To Brewen. per steamer Spree, 700 _ ........--.. ~20-200--- 700 

To Hamburg, per steamers Rhaetia, 1,134 ...Suevia, 464... 1,598 

To Amsterdam, per st:-amer Amsterdam, 345 ....... ... cane 345 

To Antwerp, per steamers Benledi, 2,299...Rhynland,1,449 3,748 

To Copenhagen. per ste»mer Hekla, 100........ ....... scobea 100 

To Geuoa, per steamer Giuva, 500.....6..c0--22 coc ccccccccce 500 
NEW ORLEANS—YTo Liverpool, per steamers Alava, 4,890.... 

Be.gore Head, 6,619....Counsellor, 4,800....Explorer, 

. ae AE * SS | Ie enatadha seeenadbecactetnenenidial 21,224 

To Havre, per steamer Marseille, 7,540 .........26 sees cess 540 

To Bremen, per steamer Buropern, 6.106........ ....- 20006 -- 6,106 

To Antwerp, per steamer Marseille, 351 .................0e ° 351 

To Reval, per steamer Y«dmandale, 5.335........... -...---. 5,335 
To Barcelova, per steamer Pio IX., 2,250..... r ship 

Marvellino Jane, 500 ........... neieenne ete commnnane 2,750 

To Genoa, per steamer Acadia, 500 ..............-222--05 ee 5 

GALVESTUN—To Liverpool, we steamers Aldersgate, 5,246.... 
Bishopsgate,5.9.0 ... Dunholme, 4,047....Teutonia, 6,169 

Viola, 4.500 eeereeer ene eeaee © eee eee senee eeeeeee eereee+eene 25,932 

To Fleetwood, per steamer Southery, 5,70L.... — ..... ecand »701 

SAVANNAH—To Liverpool, per steawer Holyrood, 8,081... ..... £2,081 
To Reval, per steamer Gladiolus (additivnal), 10u....Grand- 

holme, 3,522 ewe eeaeseaweeeaseae sseeeeeecerese e288 SG renee eaeeeeeaee *- 3,622 

To Genoa, per steamer Gardenia, 5,600........ ..........- ee 5,6 

BRUNSWICK—To Li»: l, per steamer Toledo, 7,492.... -..... 7,492 

CHARLtSTON—To Liver: oul, per steamer Hay Green, 4,667..... 4,667 

To Havre, per steamer Carlton, 5,830...... geese edactes gence: Ge 

To Barcelona, per steamer Picqua, 4,100...... .... menant etied 4,100 
WILMINGTON—To Liverpool, ber steamer Eastern Prince, 6,465 

Marmion, 5,655.... Wally, 5,565 ...0.. 220.20 conccce- ccc - 17,685 
NORFOLK—To Liverpool, per steamers Anglia, 10,728..... 

Bellini, 4,579 San Benito, 8,293 ....... dedatsisdeieventan) SOURS 
NEWPORT NEWS—To Liverpool, per steamer ————, 150 ...... 150 
BosTON—To Liverpool, per steamers Bulgarian, 1,354..... 

NS BE niin cneess naeanan sail sebsesqedbencdésdded -- 2,432 

To Halifax, per steamer Carroll, 96 ............ ...-- -- ecco 6 
BALTIMORE—T[o Liverpool, per steamer Barrowmore, 1,982..... 1,982 
To Bremen, per steamer America, 1,8U8........ .........- --- 1,808 
Total ...... _ --«- 181,236 





fhe particulars of these shipments, arranged in our usual 
form, are as follows: 


Hull, Bremen Reval Barce- 
Liver- Fleet. &: d@ Ham- €Ant- lonadé Hali- 
ol. Lond’n. Havre. burg. warp. Genoa. Jax. 
New York. 890 2,124 847 2,298 3,748 500 ...cce 18,852 
N. Orleans. 21,224 _ ..... 90% 6,106 5,686 3,250 ...... 43,806 
Galveston. 25,932 5,701 eeneee — eeeeeae "sr eee ewe ee eeeeee 31,633 
ean. = lcccce. seccen. | eeccee 3.622 5,600 ...... 17.303 
Brumewitk. 7,49B .<ccce cccece cecese cccse S Seonte oduaet 4 
Charleston. 4,667 ...... Dn - enedeas «enes = Gee «ee - 14597 
Wilmingt’n 17,685 eeecee ss s#*##¢e«e« ss seeee« — eeeeaee eeeeeae eeeeee 17,685 
Pac *- a eeeee eesesene #ee2886 7: seee88 eeeee eeeeee wee 
"tL ews eeeene :. #*s868 >: s#e822828  +}#°¢¢6¢86 sec se#eesee8 ese#828868 
Boston ame G- eseess. .conete cnqnen ceceee ‘éeeed é 96 2,528 
Baltimore. 1.932 ...... .....«- LOO * .<cede sabsde | stedeu <) ae 
Total ....121,935 7,825 14,217 10,212 13.056 13,450 96 181.236 


Included in the above t-tal from New York are 345 bales to Amster- 
dam and 100 bales to Copeuhagen. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—To Liverpool—Oct. 25—Steamers Khio, 6.599; Mercedes, 
5,655 .. Oct. 27—Steamer Lochmore, 6,530....Oct. 28—Steamer 
Crril, 5.374. 

To Fleetwood—Oct. 29—Steamer Neto, 4,150. 
NEW ORLEANS—To Liverpool—Oct. 25—Steamer Alicia, 6,623....Oct. 
28 -Steamer Floridian, 7,282. © 
To Havre—Oct. 25—Steam -r Wileysike, 7,119....Oct. 28—Steamers 
Amaranth, 8,150; Dupuy de Lowe, 7,473. 
To Bremen—Oct. 25- Steamer Saltram, 5,009....Oct. 28—Steamer 
Red Red Sea, 8,335. 
To Hamburg—Oct. 24—Steamer Gali-ia, 6,050....0ct. 29-Steamer 
Corona, 1,854. 
To Antwerp—Oct. 28 - Steamer Dupuy de Lome, 127. 
To Genoa— Oct. 28—Steamer Austerlitz, 4," 99. — 
PENSACOLA—To Liverpoo!—Oct. 27—Steamer Energia, 8,113. 
SAVANNAH—To Amsterdam—Oct. 29—Steamer Drumberlie, 7,307. 
To Reval—Ocr. 28—Steamer Snilesworth, 5,370. 
To B.ircelona—Oct. 18 - Steamer Klyde, 4,328. 

CHARLESTON—To Havre—Oct. 25 -Steamer Rydal Holme, 5,250. 

To Bremen—Oct. 2 5— Steamer Nori h Flint, 6,000.. .Oct. 30—Steamer 
Haverstoe, ‘ 
To Bare~lona—Oct. 25—Bark Habana, 2,090. 
NORFOLK—To Liverp.ol—Oct. 29—Steamers Sidonian, 350; Strath- 
leven, 6,291. 
To Bremen—Oct. 27—Steamer Procida, 6,000. 
To Havre—Oct. 28—Steamer Murciano, 3,309. 
WEST POINT—To Liverpool—Oct. 25—Steamer Gallego, 5,650. 
To Bremen—O:ct. 29—Steamer Mameluke, 2,800. 

BosTON—To Liverpool—Oc . 20—Steamer Bavarian, 1,316....0ct. 23— 

Steamer Palestine, 1.093 ...Oct. 27—Steamer Norseman, 290. 
To Halifax—Oct. 25—Steamer Halifax, 2 
BALTIMORE—To Liverpool—Oct. 20—Steamer Caspian, Oct. 27— 
Steamer ‘ui ‘o, ...Oct. 28 -Steamer Alexander Elder, ——. 
To Hamburg —Oct. 20—Sieamer Scandia. 2,271. 
PH{LADELPHIA—To Liverpool—Ot. 28—Steamer Lord Clive, 159. 
To Antwerp—Oct. 23—Steamer Switzerland, 27. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


AMETHYST, steamer (Br.), at chins oes - from Galveston. On Oot. 28 
the hatches were taken off the holds of steamer Amethyst, which 
arrived at Liverpool with the cotton in her furehold on fire, and it 
was found that the tire was sti‘l smouldering. Her discharge is 
being expedited. 

NEVADA, steamer (Br.), from New York. A portion of the cotton 
(eighty bales) discharged trom steamer Neva‘ia, was slightly 
scorcned on the dock at Liverpool. The principal damage was 
c us+d by water. 

READING, steamer (Br.), at Genoa, from Savannah, encountered heavy 
weather during the passage and «hipped much water. Mostof the 











bales of cotton immediately under the deck were damaged. 
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Octton freights the past week have been as follows: 


























Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool, steam d. 1g 1g 1g 1g 1g 1g 
Do late deliv’y.d. sees sone osee ses anne pounce 
Havre, steam....¢.) 516 516 516 516 516 514 
Do sail.... ..¢. a salen _ eee _— —_ 
Bremen, steam .¢.| 33@7;g | %8@%1¢6 | 38@%16 | 38M 16 | WA@16 | 38DM1¢ 
Do _ indirect.c. ote wees — — 
Hamburg, steam.c.| 38@7;_ | 38@73¢6 | Oe | WATM16 | 3A 16 | WAT 16 
Do via indirect.c.| -~... — ~eue owns nine — 
Amst’d’m,steam.c.| 40* 40* 40* 40* 40* 35* 
Do indirect..d.)  .... actuate wens sane ine ome 
Reval, steam ....d. 17g4@%32 17%%,4@%q 1744 @9 ig 17442 gs 1744 @%aq 17 G4 M230 
Do asail.... .. ’ en ae | eae ie. 
Barcelona,steam d. ly 14 ly 4 4 4 
Genoa, steam .. .d.! 31g@739 31¢@739' 34¢@7%3q 316@73q 316 S16 
Trieste, steam. ..d. ly 14 4 | 14 4 4 
Antwerp, steam d. 1g lg la 1g 1g 1g 








* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 



























































Oct.10 | Oct. 17. | Oct. 24. | Oct. 31 
Sales of the week.........bales 65,000 51,000 47,000 46,000 
Of which exporters took.... ,000 4,000 5,000 4,000 
Of which speculators took... 1,000 artes 1,000 
Sales American .... 51,000 9,000; 35,000, 36,00C 
Actual ex rt -eeeece @eeeeeceeeaeaeeae 5,000 5,000 7.000 7,000 
For wardel -S8SS Sete eeeeeeeeeer 63,000 73,000 67,000 73,000 
Total stock —Estimated........ 460,000; 462,000; 513.000| 539,000 
Of which American—Estim’d; 175,000) 191,000) 246,000 71,000 
Total import of the week...... 45,000, 83,000) 125.000 110,¢ 
Of which American..... panties 31,000 75,000} 108,000 88,000 
Amount afloat..... =e --| 260,000 280,000' 305,000, 345,000 
Of which American..... .... 245.000 265,000! 290,000 330,000 























- ‘The tone of the Liverpool market for spots and futures eacb 
day of the week ending Oct. 31, and the daily closing pricer 
of spot cotton, have been as follows: 














Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday 
Market Fair Burel Pressed |In b , 
1:45 P. sf Dull. — Easier. supporto’ ior auto. "ihe. . 
Mid.Upl’ds.| 55, 55g 55g 55g 5916 5916 
Bales .......| 7,000 10,000 7,000 8,000 | 10,000 7,000 
Bpec.&exp.| ‘500 | 1,000 | 1,500 | 1,000 | 1,000 500 
vagy Quiet at | Quiet at Riel Dasy at 
Market, ‘64 a artially | 1-64°de- i i 1-64 de. 
1:45 P. M. dine. “64 dee, dine. oan. ou. — 
Uarket, {| steady. | Steady. | Rarely (Quiet and) stonay. |ulet and 























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated, 





{¢ 


| Sat., Oct. 25. Mon., Oct. 27. | Tues., Oct. 28. 











| | | 
Open High Low. Clos. Open High ‘Low.| Clos. Open High Low.| Clos. 
|a@|a| ala 
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i'PQiaiaQduataliagisiaia 
































October....,. 537 538 537 538 537 538/537,/538 537 537,536 587 
Oct.-Nov....'533 533/533 533 532 633 532/533! 532 532,532 532 
Nov.-Dec... 582 532 532 532 532 532 532 532 531/531/531 531 
Dec.-Jan..... 532 532/532 532 532 532 532/532 531 531/531) 531 
Jan.-Feb.... 532 533 532/533, 532 533/532/533 531 532°531/ 531 
Feb.-March. 534 | 534 534 534) 533 534 533/534 533 533/532 533 
Mch.-April.. 535 536 535 536 585 586/535 536 535 535/531 | 535 
April-May.. 537/538 537 538 637 538/537'5388 637/537/536) 537 
May-June... 539 540 539 540 539 540'539'540 539 539 539) 539 
June-July... 541 542 541 542 541 542541 542 541 541 541 541 
July-Aug... 543 544 543/544 543 544 543 544 543 543 543) 543 
| } i 
= oe Pe ok | | se Oe 
Wed., Oct. 29. | Thurs., Oct. 30. i Fri., Oct. 31. 
| f f 1] | 

Open High Low. Clos.| Open High Low.| Clos. Open| High Low.| Olos. 

a a en 
October..... 536 536 536 536 | 534 535/534/535' 531 531/531/ 531 
Oct.-Nov.... 531 531 531,531 529 530/529/530 528 528/528) 528 
Nov.-Dec... 530 530/530 530) 528 529|528/529| 626 527/526 527 
Dec.Jan.... 530 530/530 530 528/529/628/529 527 527/527, 527 
Jan.-Feb..../530 531/530 530/'529) 530/529'530' 527/528'527)| 528 
Feb.-March.| 532 532532532 530/531/530\531, 529/529'529| 529 
Moh.-April.. 534 534/533 534 | 532/533|532/533 531/531) 531; 581 
April-May.. 536 536 535,536 (534 /535/534/535| 633/534/533/ 534 
May-June...| 538/538 538/538 536 537/536 537/535 536\535) 536 
June-July...|5 40/541 /5 40/540 |/539/639/539/539| 537/598|537| 538 
July-Aug...| 542 643) 648/543 | 541 641/541 641 | 540/540 540 540 

ak Z 




















BREADSTUFF S. 


FRIDAY. October 31, 1890. 
Values have been very well maintained for flour and meal, 
but business was not at any time active during the week 
under review. There were inquiries from shippers to a con- 
siderable extent, but they almost uniformly found values 
above their limits, and maintained with a good degree of 
steadiness. To-day the market way very dull. 





a 


The speculation in wheat futures has been fitful, with prices 
and the tone of the market alike unsettled. Stronger foreign 
advices and a better export business were elements of 
strength. Increased receipts at Western points served to 
depress prices. The export business on Tuesday aggregated 
not less than 88,000 bushels, and on Wedn-sday 75,000 
bushels, and included No. 1 Northern spring at $1 1034, No. 2 
do at $1 0534 and No. 2 Turkish red at $1 0314, with some 
ungraded red winter as low as 86c. Today the market was 
dull and unsettled, developing some irregularity at the close. 


DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT 


Sat, Mon. Tues. Wed. Thurs Fri. 
November delivery..... CG. 1075, 07 10814 108 108 107% 
December delivery..... G. 10%1g 107% 109 108% 109 109 
January delivery....... CG. 10938 10833 109% 109% 109% i110 
February delivery ..... co. .... 109% 110% 110% 110% 111 
May delivery...........6. 11:33 11033 112 L11L% 11216 112% 
July delivery......... 6. 10433 103% 105% 105 1055g_=Ci«... 


Indian corn has gradually gained strength. The decided 
advance which was made on Tuesday was due largely to 
sympathy with the course of wheat; but on Thursday corn 
seemed to cut loose frum wheat. We had again rep rts that 
the husking of the new crop of corn revealed a greater de- 
ficiency in the yield than had been expected, and prices 
advanced. The higher prices, however, brought business for 
export nearly to astand-still. The market to-day was again 
dearer, with some renewal of export buying at 624¢@62%4c. 
for No, 2 mixed afloat. 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon. Tues. ed. Thurs. Fri. 
November delivery.....c. 58% 58% 5938 59% 59% 60 
December delivery..... c. 59% 59 60 6013 6GOlg 60% 
January delivery ...... c. 59 eotnia 59% 597%, 60g 605, 
May delivery........ ..c. 6019 60% 61% 614% #461% ~ # 62 


Oats have shown a steadily hardening market, but on 
Wednesday and Thursday the higher prices kept business 
within much smaller limits. To-day the market was irregular 
and closed dull and weak for early delivery. 


DAILY CLOSING PRICES OF NO. Z MIXED OATS 


Sat. Mon. Tues. Wed. Thurs. Fri. 
November delivery.....c. 481g 48% 481g 49 49 487, 
Vecember delivery....c. 49% 49% 49% 50 50 50 
May delivery............ ©. 5149 51% ©5515 51% #«2452 521g 


Rye has been about steady, but the business is Lager 
dull. Barley is quoted dearer with a small business at fu 
prices. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 














FLOUR. 
Fine...........8% bbl. $3 00283 60 , Patent, winter........ $5 25075 75 
Superfine 3502 3 85 | City shipping, extras. 5102 515 
Extra, No. 2 ......... 3&5@ 410) Rye flour, superfine... 3852@ 425 
Extra, No. 1 eeeeeececae 4 25@ 4 75 8 eeeene +@ @eeeeeaeeecaee 2 75@ 3 25 
ears - efee8 seaeeeee 4 60@ 4 85 Corn meal— 
Siraights.......-ce0- 5 00 @ 5 40 Western, &o eeeecee @ 2 75@ 3 00 
Parent, spring........ 5602 590| Brandywine........ —~—2?® 325 
Buckwheat flour per 100 lbs., $2 0OO@$2 20. 
GRAIN. 
Wheat— . C. Uorn, per bush.— 
Spring, per bush...100 @115 West’n asccoe OO 8 OS 
Red winter No. 2 ..108%2@10912| West’n mixed No.2. 59422 60% 
Red winter ........ 90 @112 Western yellow.... 60 @ 62 
White tinned 00 @1 10 Western white..... 61 @ 63 
Rye— 
Western, per bush.. 68 @® 72 Oats—Mixed..@ bu. 47 @ 51 
State and Jersey... 70 @ 7 WEED ccaccescecece - 51 @ 57 
Barley, Western...... 80 @ 90 No. 2 mixed ....... 49 @ 50 
Canadian........... 90 @100 No. 2 white........ 52 @ 53 
Btate ........--06 --- 88 # 94 | 
The movement of breadsturis to market is indicated in the 


statement below, prepared by us from the figures of the New 
York Produce Exchange. e first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 

ive movement for the week ending Oct. 25, 1890, and 
since August 1, for each of the last three vears: 









































Beceipts at—| Flour. Wheat. Oorn. Oate. Bartey. Rye. 
Bbls.196lbs| Bush.60 lbs| Bush.56 [b-| Bush.32 lo | Bush.45!- | Bu. 54 ibs 
Ohicago...... 72,942}  414,789' 1,310,704] 1,119,015] _ 625.874) 60,199 
Milwaukee. 42.870| 826,108 12,180 79,050} 536.350] 32,907 
Ouluth....... 124,447; 602.753 sania 2,036 30,351 596 
Winneapolis. coeee| 2,042,200 “eee ee a 
foledo....... 1,289! 111,310} 250.542 5.787 640 2,177 
Oetrolt.. . 3,868 193.304) 10,830 $4,542 62,678 siiidlaile 
Neveland. .. 9.8411 64,700} «38,710 149,085, 15.931, se 
it. Louis.....| 26.441! 323,820 336,330] 183,075' 70,429) + ~—s5,082 
Peoria....... 2,400 80.160 223,800] 451,000 23,490 2,200 
Tot.wk.’90.| 283,508 4.111.144 2,188 098} 2,024.470' 1,365,653) 103,141 
dame wk.’89.! 348,988, 4,812,381} 2,169,053 2,196,446, 1,052,069] 213,911 
Jame wk.’83.| | 271,473| 2,877,588, 2,320,037, 1,979,795 1,241,675] 188.550 
Yince Aug. 1. ' 
1800........ 2,829,937] 33 392.493 28,768,197) 29,006,840 11,519.875, 1,394,648 
1880........| 9,083 454! 44,815,614 85,571,802] 97.213.222 7,28 304 9,080 840 
1888........! 8,064,661) 40,078,215! 28,531,260 29,030,568 8,022,463] 2,435,950 








Below are the rail shipments from Western lake and river 


ports for four years: 
1890. 1889. 1888. 1887. 
Week Week Weet Week 
Oct, 25. Oct. 26. Oct. 27. Oct, 29. 
Flour .......... bbls. 237,323 307,655 291,123 305,287 




































































Wheat.........bush. 591,226 618,767 545,514 488,405 
Corn eeeneeeceaen 2202026268 639, ‘94 73 mt 267,103 : 6+ ,959 
 _eaaeee eeceesceas 1,414,524 1,30: , ) 1,083,032 1,30 7; 193 
al anata cs 338,216 50 ,0€ 58,391 . § 3, 834 
Rye coe §3=._:- 73,0611 122,148 118,430 20,894 

Total -- 3,057,021 3,287,679 2,649,470 2,540,285 
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The receipts of flour and grain at the seaboard ports for the 





week ended Oct. 25, 1890, follow: 
Flour, Wheat, Oorn, Oats, Barley, Kye 

At— bbis. bush. bush. bush. bush. bush, 
New York..... 165,527 341,500 728,050 741.900317,100 28,600 
Boston ....... 50,266 520 111,960 248,050 13,760 1,300 
Montreal.... 45.873 281,183 1000 47,44 1,130 9,390 
Philadelp - 15,99 26,617 31,246 104,16 coecce 600 
Baltimore .... 61,119 51,764 32,46 Te: sssase 18,394 
Richmond ... 6,093 20,950 7,870 *. oe coecee 
New Orleans... 11,459 _........ 1,723 SES0G cccnes  _eeenne 
tal week 356,337 722,52341,014,315 1,202,474331,990 58,284 


To 
Oor. week '89. 316,795 788,0671,554,897 830,992 151,559 64,654 


The exports from the severai seabuvard ports for the week 
ending Oct, 25, (890, are shown in the annexed statement: 























— Wheat. | Gorn. | Flour. | Oats. Rye. | Peas. 
Bush, Bush. Bbis. Bush. Bush. Bush. 
NewYork’ 7,995) 203,515| 55.771 1,378]  ceccce| 2,992 
Boston... sone a 59,238| 38,565; —s....... Aaa” bs 
i a Se ee ee eS 
Montreal.; 173,268} 63,303| 28,613 Fin 8,513} 100,820 
Philadel | 9.0.22.) cceeee ee a ae 
Baltim’re| ...... 12.857| 20,084 pation Tass oe 
N.Orl’ns.|  .....- 85,709 230 naamaalt’ alae’ abba - 
N.News.. sai: <<a, wie -. ee -v@pen § - aaa 
ey oes wewees pret | pesca EIN ae nee 
Tot.week.| 181,263) 424,622) 144,593| 1,373 8,513' 104,812 
§’me time 
1889...| 273,367|1,653,742| 247,681 4,365! 32,279 40,934 




















The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Oct. 25, 1890: 






































Wheat, Oorn, Oats, Rye, Barley, 
In store at— bush, bush. bush. bush. bush. 
New York....... - 1,369,126 1,049,437 1,437,761 49,862 3 32,466 
Do at. “seee 70,200 50,300 31,900 eeee-cee 37. 4 00 
Albany eeese cose se cece es 53,40: ’ 136.600 17,000 23,550 
Buffalo ........ -- 1,503,837 924,872 508,000 63,874 888,891 
hicago...... eee 4,835,424 2,181,060 660,921 292.619 512,948 
Milwaukee. ...... 383,543 1,100 858 52,726 476.67 
Daluth ........ es 1,205,189 171 24,629 2,149 29,253 
Toledo .......... 1,320,298 240,586 20,211 43,003 oem 
Detroit. ......... ° 399,287 4,791 31,931 11,546 340,736 
Oswego. ......... 50,00 100,000  .... .. pat: 710,Oum 
St. Louis. ...... 2,869,711 164,858 170,990 2,466 84,866 
Do__iafloat.... 36.000 —-. “hme: sede -ppeemaios 
Cincinnati ..... - 18,000 10,©00 18.000 1,000 110.000 
Boston. .... .... os 2,853 108,769 47.534 586 71,909 
Toronto... ......<.« 43,957 iain tii 7 lial atta 18,975 
Montreal. ..... ait 90,586 24,801 80,039 14,635 17,534 
Philadelphia..... 02,259 173,033 134,818 Re ee 
inc: «eeccene 6,702 94,992 270.415 21,960 21,058 
Indianapolis. .... 252,581 7,451 25,867 Gee «escocce 
Baltimore........ 919,890 136,105 134,767 GHGS c«escsce- 
Minneapolis... 3 2,940,941 516 «1,763 cececeee «217,322 
On Mississippi... 109 17,005 13,500  .ccc-coe —o 
On Lakes... .... 483,532 1,099,491 349,685 34,301 504,798 
On canal & river. 720,000 763,600 22,400 16,500 580,600 
Tot. Oct. 25,°90. 19,715,025 7,206,443 4,123,289 630,605 4,809,282 


Tot. Oct. 1%,'90. 18,607,246 8,259,509 4,323,013 606,100 4,477,410 
Tot. Oct. 26,'89. 24,5: 7,518 9,386,670 7,09 +,334 1,284,101 2,045,209 
Tot. Oct. 27,'88. 33.476,646 11,164,921 8,227,646 1,477,213 1,647,835 
Tot. Oct. 29,’87. 33,933,407 8,159,733 6,007,109 293,071 2,721,710 








THE DRY GOODS TRADE. 


NEw YORE, Friday P. M., October 31, 1890. 

Business in the wholesale branches of the trade was irregu- 
lar during the week under review and as a whole only 
moderate. The demand for seasonable goods at first hands 
was comparatively light, and almcst entirely of a hand-to- 
mouth character as usual at this time of year. On the con- 
trary there was a conspicuously good business in certain 
spring and summer makes by jobbers, and considerable ship- 
meuts of some sorts have already been made from this city 
and direct from the mills by cheap transportation routes, 
large Western buyers having shown a desire to secure de- 
liveries before the close of inland navigation. The job- 
bing trade ruled quiet, but low prices enabled some of the 
,eading houses to effect liberal sales of bleached cottons, &c, 
The event of the week was a peremptory auction sale of over 
4,600 pieces domestic silks, the production of the Phoenix 
Manufacturing Company. The sale was largely attended by 
buyers for all sections of the country, and the entire offering 
was closed out at fair average prices. 


DOMESTIC WOOLEN Goops. —There was a fairly active move- 
ment in light-weight clothing woolens on account of back 
orders, but very few out-of-town buyers were seen in the 


market, and new business was therefore restricted in volume, 
Heavy cassimeres, cheviots and worsted suitings were in 
moderate request, and stocks are so well in hand that prices 
are stiffly maintained. Overcoatings were taken in relatively 
small parcels to a limited amount, and prices continue steady. 
Light weight cassimeres, cheviots and worsteds were mostly 
quiet in demand, but stocks are in excellent shape and prices 
remain firm, Satinets continued fairly active in movement, 
and there was a light business in doeskin- jeans, clockings and 
stockinets. Wool and worsted dress goods were fairly active, 
and prices continue firm on all descriptions. Flannels and 
blankets were quiet but firm, and there was a moderate call 
for carpets by jobbers and retailers, 





DOMESTIC COTTON Goops.—The exports of cotton goods 
from this port for the week ending Oct. 28 were 2,032 


packages, valued at $143,662, their destination being to the 
points specified in the tabie below: 


ov 






































1890. 1889. 
New YORK TO OCT. 28. 
Week. |Since Jan. 1.|| Week. |Since Jan. 1. 
Great Britain.......... abewts 63 6,348 111 7,827 
Other Europ 24 2.585 28 1,541 
China.... sien 42 35,138 li .cccce 32.560 
ttt eecenameeancnbenl 135 »724 lil 4,81 
Dt ncceagunes ammonia eck. ovens See Et ecscce Ps | 
TCT eabed 77 “Eo eeee 3,749 
West Indies.................. 649 14,484 253 2.3 
exico....... aeeinniemimemmaiaaad 72 ,23 115 3,441 
Central America............. 190 5,289 141 5,490 
South America. .............- 722 25,528 1,449 34,196 
Other countries wate 58 2,845 18 2,478 
a eae 2,032 111,101 2,226 114,810 
“China, via Vancouver......| 6,097 GOimee fh cces<s 46,160 
, ES ae 8,12S 171,498 2,228 160,970 











* From New England mill points direct. 

The value of the New York exports since January 1 have 
been $6,375,761 in 1890, against $6,860,610 in 1889. 

The character of the demand for staple cotton goods was 
about the same as reported of late. Jobbers bouyht sparingly 
and in accordance with pressing requirements, but convert- 
ers and the manufacturing trade were somewhat liberal in 
their operations, and a fair business was done with exporters. 
Prices of brown, bleached and colored cottons are steadily 
maintained by the mill agents, but two popular m»kes of 
bleached cottons were closed out by a large jvwbbing house at 
less than agents’ prices. Printed calicoes ruled quiet, but 
there was an active business in ginghams and other ‘‘ wash ” 
fabrics, black sateens, black dress cottons, white goods, quilts 
and scrims. Print cloths were active, and closed firm at 
3 5-16c. for 64x64, and 2%c. for 50x60. As will be seen by the 
following table, the stuck of cloths in Providence has ma- 
terially decreased ; large unreported sales have lately been 
made in that market, 








1890. 1889. 888 
Stock of Print Oloths— Oct. 25. Oct. 26. Oct. 27. 
deid by Providence manuf’ers...... 272,000 254,000 31,000 
Fall River manufact aE 17,000 12,000 
Providence speculators............ None None. None. 
Outside speculators (est).......... None, 6,000 None, 
Total stock (pieces) ..... a 755,000 277,000 43,000 


FOREIGN DRy Goops.—The demand for imported fabrics 
at first hands was somewhat irregular, but a fair business 
was done in some descriptions, as staple dress goods, linens, 
hosiery, kid gloves, &c., all of which are h-rld at advanced 
prices because of the new tariff. Holiday goods, as hand- 
kerchiefs, fancy goods, &c., were fairly active in some 
quarters, and prices ruled firm and higher in some instances. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending Oct. 30,1890, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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Bankers and Brokers Out of Rew Dork. 





FOOTE & FRENCH, 
BANKERS, 


48 Congress Street, Boston, Mass. 

GOVERNMENT BONDS bought and 
sold, 

RAILROAD BONDS of conservative 
issues constantly on hand. 


COMMISSION ORDERS executed in 
bonds and stocks. 








FOREIGN EXCHANGE bought and 





JOSHUA WLLBUUR, BENJAMIN A. JACKBU?), 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
Ne. 52 WEYBOSSET STREET, 


PROVIDENCE, R. I. 


Dealers tn Commercial Paper, Government ano 
gee Soot AER. Bonds and Securities and Foreigr 


Private | telegraph wire to New York and Boston. 


Robert Garrett & Sons 
BANKERS, 

11 SOUTH STREET, 
BALTIMORE, 


TRANSACT A GENERAL DOMESTIC ANI 
FOREIGN BANKING BUSINESS. 


Wilson, Colston & Co., 


BANKERS, 
(Members of Baitimore stock Exchange), 
BALTIMORE, 
ENT and SOUTHERN SECURITIEF 
aqpeaese- 
ocr invited and information fur- 


N. Y. Corr dents—MCKIM BROTHERS & OO. 














PEE ESBUKRG, PA. 
ESTABLISHED 1871.,; 


Whitney & Stephenson, 


BANKERS AND BROEERS, 
Ko 57 FOURTH AVENUE. 
Oldest Pittsburg members N.Y. stock Exchange 





Sproul & Lawrence, 


BANKERS AND BROKERS, 
78 FOURTH AVE., PITTSBURG. 
Members of the New York Philadelphia 


and Pitt bure Stock Exchanves. 
Pi .vate Wire to New York and Philadelphis, 





TOTAL ISSUES OF 


Municipal and Corvoration 
BONDS, 


ssessing municipal franchises, bought and sold, 
os pondence invite 


N. W. HARRIS & COMPAN Y, Bankers, 
70 State Street, BOSTON. 
163 and 165 Dearborn Street, CHICAGO. 


Kirkpatrick & Wolffe. 


MEMBERS BIRMINGHAM STOCK EXCHANG 


REAL ESTATE, STOCKS, BONDS 
INVESTMENT SECURITIES. 


BIRMINGHAM, ALABAMA, 


Correspondence Boletos Wuoctations sent by 
etter or wire. 


Mortgage Loans 


TEXAS. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS, 


WALSH & FLOYD, 


NO. 26 BROAD STREET, 
SfOCK BROKERS 




















Investment Bonds. 


We have on hand a line of HIGH GRADE 
BONDS, that we have thorougnly pre ated. 
a 4a offer them or the cons:deration of I 
ORS o-. INSTITUTIONS secking aie inv I 

ment-. W:li be pleasea to furnish full particulars 
on application. 

WHITAKER & HODGMAN, 
BOND AND STOCK BROKERS, 
ST. LOUIS, MO. 





PRIVATE WIRES TO NEW YORE AND CHIOAGO, 
BANKING HOUSE OF 


Wn..C. Little,Scott& Co. 


Chamber Commerce Building, 
3d and Pine Streets. 


STOCKS, BONDS, GRAIN. 


Wma. C. LITT 
eR ay ewe: vy. Stock Exchange.? ST. LOUIS. 


MITOHELL 





SAM’L 4. GAYLORD, JNO. H. BLESSING. 


Gaylord, Blessing & Co., 


BANKERS AND BROKERS, 
ST. LOUIS, 
WESTERN SECURITIES AND 


HIGH GRADE MUNICIPAL BONDS 
A SPECIALTY. 





W. B. MOREHEAD. W. T. IRWIN. FRANK SLLIS 
F. H. BALLMANN. 


Morehead, Irwin & Co., 


Stock, Bond and Note Brokers, 
NO. 51 WESC THIRD STREET, 
CINCINNATI, OHIO. 
INVESTMENT SECURITIFS A SPECIALTY. 


E. W. Clark & Co., 


SANKERS AND BROKERS, 
Ne. 139 Seuth Fourth ™=t., Philadelphia 


ttiuliruad, Municipal and other desirable Invest: 
nent Securities for sale. 
Transact a a, banking business. Allow 
interest on Copcese. 
Members of the Philadelphia and New Yor: 
Stock Exchanges, and connected bv private wir: 
with Naw Vore 








N EW We can furnish new bonds at ad- 
vertised prices free of commissions. 

If you desire t» buy we shuuld be 

BONDS leased pes nave ou confer w th us. 


TOCKSa DS bought and sold 


on commission, for aaa, a yo 
tee on a terms, ‘it you YO U R 
an account, or 
a tl tenn ag offer the name B A N K i N G 


of our firm four your favorable consideration. 
WILLIAM G. HOPPER & CO.,, 
28 seuth Third Street, Philadelphia. 


Davenport & Co., 


BANKERS AND BROKERS 
RICHMOND, VIRGINIA, 


ESTABLISHED 15860 


Correspondence solicited and information : 

nished about sougnere State, Municipal and R 
road Investment ies. 

New York iteference—CHAS. M. FRY, Esq., Pres- 
ident Bank of New York. N. B. 


BANKERS, 
Negotiators of First Mortgage Loans, 


2,603 South Halstead Street, 
CHICAGO, ILLINOIS. 


A. L. Hartridge, 


SAVANNAH, GA,., 
SECURITY BROKER, 
mL. and sells on commission all classes of Stocks 











N i. loans on marketable securities. 
New York Guetations furnished by private ticker 
very fifteen minutes. 


THOMAS BRANCH & Cu., 
BANKERS AND COMMISSION MERCHANTS 
i VIRGINIA, 


and information = funding the debts of 

i and North Carolina free of cost: one-eightt 

per. —_< char ys for funding. Southern Railroad 
City Bonds bought and sold. 








C. W. Branch & Co., 


BANKERS AND BROKERS, 
STATE BANK BUILDING, 
RICHMOND, VA. 


Private wires Sonnastin with Washington, Balti- 
more, Philadelphia, N ork, Boston and Chicago. 
ene York Correspo Ad dents: aa srs. Harriot & 


beck and Prinee & Whitely 








Financial. 





The Finance Company 


of Pennsylvania. 


135 and 137 South 4th St., Philadelphia. 
CHARTER PERPETUAL, 


CAPITAL, FULL PAID, $5,000,000 


Conducts a general Banking Business. Executes 
PB custs of every description. Accepts the transfer 
agency and registry of stocks. Actsas Fiscal Agent 
for payment of interest, coupons, &c. Allows in« 
terest on daily balances of accounts of Banks 
Bankers and others. Buys and selis foreign 
exchange. 

Negotiation of Railroad Loansa Speciait: , 
WHARTON BARKER, President. 
CHARLEMAGNE TOWER, JR., V ca- ’-e8'4: nt, 
SIMON A, STERN, Treasurer. 

RUSSELL STURGIS HUBSARBD, Secretary. 





Investors’ Security & 
Accounting Co. 


15 WALL STREET, NEW YORK, 3 


Negotiates Loans, Bonds and Ka'lway hand, 
Coal, Manufacturing and other deserving Pro 
ties. Acts as Trustee under mortgages an ae 
Fiscal Agent for “Corporations, Syndicates and Ine 
dividuals. Organizes companies for the Purchase 
and TK) <= of important Euterprises. Main- 
tains a “ Booking” Department, in which partie 
having properties to sell may tle Maps, Pro 

Luses, Pians, Samples of Products, &c. Make 

xp rtexamination of pooseraes and reports in 
detail as to their condition 

DIKECTORS, 


B. STABLMAN, Vice-President Louisville & 
een Pin’ RK 
8. R. CALLAWAY, President Toledo St. Louis & 
Kansas City R’w 
JAMES A. Wiis MSON, President Atlantic & Pa- 
cific K'Wa 
JAMES E. HOLDEN. 
CHARLES F. BEACH, JR., Law 
8. B. MCOONNICO, J Sonaal Agent Illino 
ve gm Der: New Orlea 
ALBOTT, Socodiens and Manager the Rad- 


OFFICERS. 
BE. H. TALBOTT, Pres. &. B. MCCONNICO 
Jas. E. HOLDEN, Treas. V.-Pres. and a Manager, 
JNO. C. WLLSON, Jr., Sec. CHARLES F. BaA0w, 22 " 
to 








Fidelity & Casualty Co. 


OF NEW YORK, 
Nos. 140 to 146 Broadw 

CAPITAL, # ASSETS. $1 331.752 50 
Issues SURETY BONDS, guaranteeing t @ fidels 
ity of persons in positions of trust, such as em- 
a Oe of Railroads, Banks, and Corporations 
ener ° 
menerally. | cIDENT POLICIES, containin: a)! 


‘GLASS, BOILER and LAND- 


m tures, 
Ako PLATE 
OYERS’ LIABILITY POLICIBS 


LORDS’ ard EMVL 
of approved furms. 


Ww. M. RICHARD 
KOBT. J. HILLAS, 


CERS: 
$20. F.SEWARD, V-Prest. 


FI 
Prest. 
ag w. L. SHAW , Asst. See 


Geo.8.Coe, A.B. Hu cCullougr, 
J.8.T. Stranahan, H. LA. aol at, J. oe arwell, 





A. EB. Vermilye, Geo. rh ewar 

G. G. Williams. John L. Riker, Wm. BL. ees. 
Wm. H. Male. Wm. G. Low. 
1850. 1890. 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK, 


RECORD FOR 1889. 
INCREASE IN ASSHETS.9 
INCREASE IN 8SUKPLUS. 
‘INCREASE IN POLICIES [88sUED.> 
INCREASE IN BUSINESS WRITTEN.?: 
INCREASE IN INSURANCE IN FORCE, 


GEORGE H. BURFORD, President. 
C. P. FRALEIGH, Sec. A. WHEELWRIGHT, Agat. See. 
Wa. T. STANDEN, Actuary. 


Examine the manifold advantages of the 
“LOW RATE TERM PLAN” 
of thisCompany. It is easier to place insurance on 
this plan than on any plan ever before offered, and 
the policy itself is the most liberal and equitable 
contract consistent with recognized t"1siness prin- 
ciples. 

THE MARKED SUCCESS already achieved by 
this plan shows that it fills a want long felt by the 
insuring public. 

GOOD AGENTS, desiring to represent the Come 
pany, are invited to address J. 8S. GAFFNEY, 
Superintendent of Agencies. at Home Office. 
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